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N.B.Stark<^Co. 

BANKERS 

CITY  OF 

MONTREAL 

PROTESTANT  BOARD  OF 
SCHOOL  COMMISSIONERS 

A'A%  DEBENTURES 

Du«  1st  January,  1944 
Price  97.59  and  Interest 
Yieldins  4.65'  ^ 

MONTREAL 

NEW  YORK  BOSTON 
52  Broadway  50  Congress  St. 
MURRAY,  MATHER  85  CO. 
TORONTO  LONDON 


Conservative  Capitalization 
Stability  of  Earning  Power 
Skilled  and  Progressive 
Management. 

These  three  essential  elements  of 
strength  underlie  the  securities 
of  the 

INTERNATIONAL  MILLING 
COMPANY, 

We  offer  and  recommend  for 
investment  7%  Cumulative  Pre¬ 
ferred  Stock,  to  yield  about  7K 
per  cent. 

Full  information  upon  request. 

EASTERN  SECURITIES  CO., 

LIMITED. 

INVESTMENT  BANKERS 
157  St.  Jamen  Street, 
MONTREAL.  P.O. 

ST.  JOHN,  N.B.  HALIFAX,  N.S. 


MONTREAL,  CANADA.  SATURDAY  JUNE  6,  1914. 


Five  Cents 


$910,000  MOTE 
FOR  ST.  JOHN,  N.B. 
NOWATEREDSTOCK 


sdborban  und  beher  sentiment 

i  I  AS  WyESTMENT  CREEPING  INTO 

I  £  i  FOR  BRITISH  CASH  STOCK  MARKETS 

%  hundred  fifty  points  show  only  _ 

%  nine  districts  suffering  for  rain,  n  .............  .  .  . 

%  ^General  lirowth  is  in  advance  %  What  One  Big  Operator  Says  Re-  Public  Still  Hesitating,  but  Inter- 
%  on  stubble.  and  ^ery  little  «rain  ||  gardlug  Attractlous  Such  Enter-  national  Influences  Which  Have 

^  w3r'^il\th*'rnc'i^Ja'se"if"tie!ity  ^  piises  have  for  Investment— Big  Exerted  Adverse  Sentfanent  fw 

$  ?4e  *^dewa^*rn'*flaV*acre^^^^  CHy  Suburbs,  BuHt  OH  Construc-  Long  PeHod  are  Clearing — Im- 

*  ^iii  be  fully  forty  ;>er  cent.  Very  tivc  Liues,  Can  be  Made  Very  proved  Conditions  Find  Reflec- 

%  sprind  breakLd*.**”*  S  Profitable.  tion  in  Cables — Review  of  Week. 


C.  H.  Caban,  Junior,  and'  St*  iIe 
John  Capitalists  Project  Hotel  %  ""“LK.*"'''"’'''"''*"'” 
on  Financing  at  Par-$260,000  » 

Bonds  at  Par,  $400,000  Stock  yjfr  per  cent,  in  oat  and  barley  aere- 

'  „  ,  ^  add  decrease  in  flax  acreade 

at  Par  and  $260,000  Mortgage  ^  win  be  fully  forty  ;>er  rent.  Very 


X  ^  little  flax  is  beind  sown  on  '  Tif 

Loan.  ^  Sprind  breaking.  •  '  '  ^ 

- - .  ■  ■  The  crop  has  fine  root  and '  '  ^ 

Mr.<-.  H.C.I,.„,ju.U,r.h..i.oorpor.,,d  *  I" (."’"fnjrtjr'’.'." 

a  (?0fnpaTiv  under  Dominion  Act*  called-  ^  appear  to  have  done  ^ 

the  Hotel  Company,  of  St.  John,  Limited  ^  damage  and  there  has  been  a- 


BETTER  SENTIMENT 
CREEPING  INTO 
STOCK  MARKETS 


national  Influences  Which  Have 
Exerted  Adverse  Sentfanent  ffn- 
Long  Period  are  Clearing — Im¬ 
proved  Conditions  Find  Reflec¬ 
tion  in  Cables — Review  of  Week. 


^  I  .  .  .(From  our  own  correspondent. I  An  improved  tone  seems  to  he  ereepinsr 

I  ,  Toronto.— Although  the  Investment  of  into  the  stork  markets,  if  Canadian  stock 
^  !  British  funds  in  land  and  mortgage  com-  markets  are  to  witness  an  advance  before 


$150,000  . 

City  of  Fort  Wlllkiin 

'5%  Oebdiiturts 

Katariag  ist  Tab.,  1*34. 
ZatarMt  1st  Vsb.  and  ist  Ang. 
rarabis  at  tbs  Baak  of  Meatroal. 
Toroato;  Moatroal,  Caa.;  Iioa- 
tfoa.  Bag.;  Bow  Tork,  V.U.A. 
Fort  WllJtajn  1b  the  lake  ter¬ 
minus  of  the  C.  P.  R..  O.  T.  R.  and 
C.  N.  R.  Its  grain  elevator  capa¬ 
city  is  only  exceeded  in  America 
by  that  of  Chicago  and  Duluth- 
Superior. 

Popnlatloa,  94,071. 

AsieBaaioat,  $41,081, 63*. 

The  agricultural  development  of 
Western  Canada  will  be  a  tremen¬ 
dous  factor  in  the  advancement  of 
this  city.  Our  special  circular 
mailed  upon  request. 

Price:  Bate  to  TIcld. 

sys% 

(98,4S  and  accrued  latcrcat) 

Wood,  Gundy  &  Co., 


This  company  will  operate  the  Hotel  Im-  ^  ***  ,  panics!  has  been  an  actuality  in  the  develop-  crop-moving  period  it  would  seem  that  H  I  C.P.R.  Building,  Toronto  . 

perial,  at  St.  John.  X.B.  ■  .  _  .  .  i  .....  .  .  i -  - -  ...  - .u  r.- 1 M  I  , 


Dry  apots  are  in  Southern  Al-  i  of  Canada  for  years,  until  within  a  June  must  be  picked  as  the  month  for 


Besides  Mr.  Cahan,  those  associated  in  4^  berta  and  Saskatchewan,  with  4^  j  comparatively  short  time  ago  the  tendency  !  action 


the  enterprise  include  the  following  St.  ^  one  or  two  in  Manitoba 


!  John  capitalists;  H.  A.  Powell,  K.('.,  mem- 
I  ber  of  the  International  Waterways  Com¬ 
mission;  Stanley  Elkin,  vice-president  Cana- 
^  dian  Manufacturers’  Association  and  R.  M. 

!  Rive  of  Messrs.  Jardine  &  Rive,  .St.  John, 

I  X.B.  The  financing  of  this  hotel  company 
lias  been  done  on  unusually  sound  lines,  ail 
bonus  stock  perquisites  having  been  elimin- 
j  ated.  Of  the  capital  stock  SIOO.OOO  already 
has  been  issued  at  par,  and  a  further  $800,^ 


^  one  OP  two  in  Manitoba.  i  attract  such  capital  to  the  development  |  ('anadian  banks  are  in  a  wonderfully 

^  !  of  tlio  suburban  areas  of  the  larger  cities  !  u...  _ _ 

has  not  been  very  pronounced.  The  possl- 1  ‘**^“''*  PosUion,  but  the  e.xperienee  of  other 

. . . .  bility  of  such  investments,  however,  has  I  yaars  has  shown  that  bankers  throughout 

CANADIAN  SARDINE  CO.  1  received  a  fair  amount  of  attention,  and  In'  the  Dominion  early  begin  the  husbanding 

_ _  _  _  *  Toronto  there  are  several  real  estate  men  |  of  cash  for  the  harvest.  Just  a  year  ago,  it 

ju  ij  u  1  j  m  .  '"’ho  have  been  quite  successful  In  obtaining  will  he  remembered,  storks  suffered  a 

Bondholders  Forerlose,  and  Property  |  purpose.  drastic  decline,  with  sudden  heavy  liqui- 

ill  Be  Sold.  M’hat  Are  1  When  asked  what  attraction  such  enter-  dation. 

The  Lessons?  :  prises  had  for  the  British  investor,  Mr.  P.  I  .  World  factors  which  have  played  such  an 


EXCHANGE  RATES 


CANADIAN  SARDINE  CO. 

Bondholders  Foreclose,  and  Property 
Will  Be  Sold.  M’hat  Are 
The  Lessons  ? 


of  cash  for  the  harvest.  Just  a  year  ago,  it  '’ork  Funds  were 

will  he  remembered,  storks  suffered  a  <l'>o»ed  a.s  follows  in  Montreal  during  the  weejt  ead- 
drastic  decline,  with  sudden  heavy  liqui-  Ing  Friday  .Tune  .1,  as  reported  l>y  E.  Stanger, 


prices  had  for  the  British  investor,  Mr.  P.  I  World  factors  which  have  played  such  an 
B.  Robins,  who  has  transacted  a  great  deal  i  important  part  for  so  long  a  period  in 


Exchange  Broker: 

fiOs 


Demand  Cable  N.V.  Funds 


000  of  this  common  stock  will  be  offered  Company,  Ltd.,  have  foreclosed  on  the  prop- j  ability  of  sub-divisions,  with  dwellings  upon  ,  improving.  London,  at  least,  seems  to 
to  the  public  ne.xt  week  at  par.  erty,  and  Mr.  L.  I).  Murray  has  been  ap-  them,  and  with  suitable  transportation  facil-  |  put  sueh  an  interpretation  on  the  inter- 

Bonds  and  a  Mortdaiic  Loan.  pointed  provisional  receiver.  ities,  and  the  opportunities  for  enhanced  ,  national  outlook.  London  cables,  after  the 

j  '  This-  company  has  had  an  interesting  values;  appealed  most  strongly  to  the  1  King’s  birthday  holiday  on  Wednesday 

There- also  will  he  a  bond  issue  at-  par  of  career,-  having,  in  its  short  existence,  in-  capltaiisti  |  opened  up  visibly  stronger,  and  the  local 

S2.50,(X)()  carrying. 6  per  cent.- interest  and  a  creased  Its  capital  from  $500,000  to  $1,^600,-  Easv  Payments  Needed.  I  market  was  quick  to  reflect  the  better  tone 
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loan  of  .9260,000  has  been  raised  at  6  per  eoo.  It  has  also  distinguished  Itself  by 
cent.,  covered  by  a  first  mortgage.  The- .  erecting  factories  and  dwelling-houses  for  h.iirri^L  tLre  thonirt  nn  Over-IIoIiday  Improvement.  _  _  ^ 

owners  of  the  land,  the  contractors  and  emDiovees  which  in  the  lanauaae  of  the  should  be  no  difficulty  in  ,  .  17  D  CA17A/^I7  Q 

others  will  accept  bonds  in  part  payment  president  Is  “the  finest  and  most  up-to-  ‘'arnlpg  10 /fc  on  the  capital  employed,”  said  The  over-holiday  improvement  was  im-  K  K  NAyA^I*  M  I  M 
for  their  work  i  presiaeni.  is  ine  nnesi  ana  mosi  up  lo  ^r,  Robins.  “Facilities,  of  course,  would  mediately  reflected  in  the  international  WnfXXUii  W  VV» 

X  ti  fhi  have  tp  be  given  to  the  artisans  to  purchase  leaders  of  the  local  list.  C.P.  R.  gained  eon-  CHARTERED  AOCOONTANTi 

.80,000  Square  Feet  of  Land.  pany  erected  four  large  terra-cotta  block  o"  «asy  payment  plan.  The  siderable  strength  on  reported  Berlin  buy-  Aoditor.  and  Liquidator! 

The  hotel  will  be  situated  on  30.000  buUdiniJ^  and  twenty-two  wooden  cotUxes  Period  allowed  for  purchase  is  usually  Uiree  ing.  The  Canadian  market  has  waited  a 
square  feet  of  land  on  the  corner  of  King  for  the^housinx  of  fts  ooeratives  Thfse  possible  for  the  pur-  long  time  for  the  word  of  “Berlin  buying  8«  Notre  Dame  St.  W.  MONTBE.iL 

Square  and  Sydney  Street  facing  on  King  LiidWs  were*  steam-he^ed  lighted "  bv  ehaser.  by  way  of  mortgage,  to  be  given  A  week  ago.  in  the  advance  to  near  ‘M),  '  "-J 

Square,  the  most' attractive  part  -of  thf  SSy  and  wit“  all  ^  easier  .terms,  traders  were  tipped  off  with  Berlin  buying,  - ^ - - y 

Citv  of  St  John  ’  mso  roin.,o-  *1,1=  “Prospects  of  building  in  Canada  have  and  the  decline  in  the  price  of  the  stock  «Twiyxw>-»  xr  n  .  nywry-io 

the  land  and  building  are  to  cost  8910,-  Hve”up  to  th^e  sanguine  eLmates  oT^ts  pre-  aPPealed  strongly  to  English  investors,  and  following  the  Empre.ss  of  Ireland  disaster  WEEKLY  CLEARINGS  1 

0()0.  moters  was  ciPftHv  rtne  to  ^  »  considerable  amount  of  capital  has  al-  was  not  only  declared  to  be  a  sympathetic  -  -  » 

I’he  comjianv  has  an  authorized  capital  of  reeklessneas -in- the  matter  of -exnenditurn.,  ready  been,  sent  here  for  building  purposes,  falling  off  in  the  priee  level  due  to  a  sup-  xhe  weeks  bank  clearings  for  Canada  show  the 

$1.000,00()butonly  8400,000  of  this  will  be  u  LTorth^  of  note  thaCa  coLide^^^  WU^  in  England  recently,  I  was  Interested  posed  loss  for  the  (  .1  .R.,  but  "as  also 

issued  and  of  this,  as  before  stated.  $300, 000  .Jonnt  of  this  comnanX  Purities  formation  of  a  company  with  a  capital  attributed  to  Berlin  seljiug.  Lndoubtedly  .  .  *  ^ 

will  he  offered  to  the  public  at  par.  h^IAb^  English  invMto?s  anTln  this  e^n-  *660,000  for  erecting  artisans’  houses  in  much  dependson  theatlitiideof  the  German  per  cent.  The  extra  per  rent,  how 

Messrs.  Ro.ss  and  .Nlacdonald  of  Montreal,  „!rtton  wP  must  con ^  and  around  Toronto.”  1'>.  ««!;  PD-ni'Pr  Canadian  stock,  ever,  was  eontrihuted  prartiealiy  hy  Montreal 

who  designed  the  Chatenu  Laurier,  Ottawa,  inhn^on  «nd  nsLrbles  on  the  iZ.isfhilitv  Air..  Kobjoa  thought  that  first-class  land  Berlin  buying  has  a  deep  significance  the  alone,  and  may  is;  partly  accounted  for  by  the  fact- 
and  the  Fort  Oarrv  Hotel,  Winnipeg,  and  irthe  Brefiments  nresented  to  propasitiQq 8  should  find  favor  In  the  eyes  moment  it  becomes  real  and  pronounced,  that  thi.s  year  the  stock  exchange  was  unusually 

many  of  Hie  other  large  hotels  -  in  Canada,.  rlientPle  *  ^hen  c1LlVr«i  of  British  capitalist.  A  city  such  as  For  the  t.ermaii  investor,  a  shrewd  and  dead  around  the  holiday  period  dt  was  a  fli e-day 

are  the  architects,  and  the  Union  Bank  of  has  another  monuStVmisfo^^^  Toronto,  growing  at  the  rate  of  betweeu  careful  man.  i.s  not  enterni^g  the  market  for  -week- King  (leorges  birthday  land  laat  year  it 

Canada.  St.  John.  X.B.,  are  the  bankers  20,000  and  30.000  a  year,  meant  Improved  sjocks  until  satisfied  that  Europe  is  set  iiig  was  unusually  active,  the  riearing.s  in  1913  being 

of  the  Jiew  eonipanv.  .  nent  the  ceJorftw  realty  prices.  In  most  Canadian  cities  in-  down  to  calm— politically  and  financially,  equal  to  the  ordinary  six-day  week.  Calgary,  thanks 

-  pany,  me  securities  01  wmen  were  aiso  nonnlatinn  was  made  un  larenlv  of  D  .  17  ...  to  tbe  oil  boom,  was  about  stationary,  and  the 

KaGnsato.!  Kwi-ninOa.  laTgetv  held  in  England.  wB  trust  that  that  crea^ea.  PQPi^tion  was  niaae  up  .largely  oi  Buama  a -FBctor.  _ _ ... _ _  _ _ _ _ ..  u...  _ _ 


“For  the  investor  interested  in  house- 


abroad. 

Over-Holiday  Improvement. 


MACINTOSH  &  HYDE 

L&teblUbed  1835 

CHARTERED  ACCOUNTANTS 

IC7  ST.  JAMES  ST..  MONTREAL. 

AIf«  at  Toronto,  Calgary.  Winnipeg. 

Financia!  Reports  for  Bankers.  Municipi 
and  Corporation  Audits. 


L  B.  SAVAGE  &  CO. 

CHARTERED  AOCOUNTANTJ 
Auditor!  and  Liquidators 

8«  Notre  Dame  St.  W.  MONTRE.il 


WEEKLY  CLEARINGS 


The  week's  bank  clearings  for  Canada  show  the 


i  X.B.,  are  the  bankers  tune  in  the  British  Canadian  I.umber  Com 


of  thejiew  companv.  .  nonv  -  the  Je.VrTtw  prices.  In  most  Canadian  cities  in-  ao"'«i  calm— politically  ann  nnanctaiiy.  equal  to  the  ormnary  six-day  week,  taigary.  thanks 

1  -  pany,  me  securities  OI  wmen  were  aiso  nonnlatinn  wme  made  un  lorenlv  of  D  .  17  ...  to  the  oil  boom,  was  about  stationary,  and  the 

I  Estimated  EarniniKa.  w^lrs  ^andVonLnuenUv  a  cTeanef  cLss  Bu  am  a  a -Factor.  Eastern  deereases  are  moderate,  but  the  remaining 

!  The  estimated  net  earning.^,  which  have,  fSuhig 'In' ^dSaUs^  ^  the.  cLlest  to  Renewed  evidence  of  t  he  weakeiied  fin-  Western  cities  continue  to  show  heavy  falllng-off. 

Iheen  compiled  by  competent  authorities  but  “nod  '  “"'ket.  These  requirements,  marketabll-  ancial  position  of  many  important  Russian  Following  are  the  figures  for  weeks  ending  June  4. 


neeii  .-om  o.v  vmpe.eu,  auiuoriiies  pot  Otlly  many  years’  experience.  bUt  gOOd  .equwo.ueuvs,  ...uiwevao..-  ----  ^ 

and  e.xperts,  after  allow-ing  for  -  all  fixed  judgment  and  foreslgirt.  lamentably  lacking  | 'fy- fher  deTresTe* 
charges,  sinking  fund,  and  replacement  and  fhMe  .  nmomte  iindertwktwww  among  tha' chief  characteristics  that  should  uepres^i 

depreciation  of  12  per  cent,  of  equipment.  bink  of  investor  In  this  class  of  se-  dcalinp  in  Ri 

nnrl  •’  ner  cent  cost  of  blillHina  amniinf  to  PUIIUI  lO  ininK  Of  me  prospBClUS  ,  ^  .  Pans  has  beer 

over  $.?6 BOO  wlrich  is  eolial  t(f  14  ner  cint  _  point,  as  holders  of  Mexican,  South  Ameri- 1  Winnipeg, 

on  the  common  stock  proposed  to  be  issued;;  Opportumtiea  for  Private  EnterpriaCa.  ean.  Russian  and  other  securities  who.se  |  Vancouver 

Under  capable  management  there  should  L  oieratii^  “The  housing  problem  is  a  subject  which  '  “'bef  have  been  materially  affected  within  1 1  _ 

be  no  doubt  a.s.to  the  success  of  this  enter-,  f  ’  juJ*  -n  netuni  nrnflt  secured  of  sq7  17«’  demanding  Increased  attention  from  -civlc  accent  months 

prise  as  Ht.  John  requires  a  neiv-  -hotel  "iticUtlons  Tthe  lardSe  Uomnanv  authorities,  and  rarely  is  town-planning  dis-  Ca 

probably,  more  than,  any  city,  in  Eastern  o-riottsi-  inotonee  ef  Kos ]  cusseA  in.  t(anada  without  some  reference  j  ,  ,,  . 


.■>tJ,01l-.M7!l  lt,442..>P2 

lO.rt.'iO.oo?  3.i;»H,230 


24.4I«.r,0.';  2«,763..''.47 

7.922.8;il  1I.639,4«1 


Tlie  anticipations  of  the  Sardine-  Company 
were  another  Instance  of  bad  -  judgment  and  ■ 


FpjlflirP^inTo-flsV^  FinJinpijlITilllOC  "b  bf  the  pro-  fn  ■iq-i‘?^<HtH^\rmre  to  the  question,”  proceeded 

reatiffesmioaaysrmanciaiiimes  V  -The^^,  ot  mo„.y 

. raOBTWO  RUBBERS  AND  TiRES.  ^  Thiel, *,r" 


authorities,  and  rarely  is  town-planning  dis-  | 
cusseA  in.  C(anada  without  some  reference  j 
to  the  question,”  proceeded  Mr.  Robins,  j 
“The  tightnosB  of  money  lias  made  it  ditfl- 


r’anadian  Pacilir. 


Edmunton 
Ottawa. .  . 
Hamilton. . 


4,487. 1  -->0 
;i.:i.47.;ieo 


4.500., -12« 
t.777.09;i 


;i.. '>07, 7-29  4,l26,7;i8 
;»,022.808  :i.839.772 


4  348.942 
3,716.660 
13,206 
1.440.6;i3 
.'>29.009 
8IH.904 
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Manatler  of 'flip  Diirilop  Tire  Co.  Sayi9  j 'll!  the  'cotilpaily’s  'Stock.' 


which  will  be  satisfactory -to  the  investors  I  ^Xte^Ser-’ i  day  showed  an  advance  to  194 


Busineaa  ttae  Not  Been '  Affected:  The  “profit"  for  1913  tamed  out  to  be  an  exTmnle’ M'r'*^RoWns  "nointed  to  ’  ! -Moose  .law 

Bicycle  Trade  Ilae  Grown.  ronto  a  cUy  whicrims  grown  so  rapiJly  Montreal  Power.  Ft.  William. 

(From  Our  Own  Correapondent)  ''rihc'casrof'X*' "sa^Ilne'S^^^  the  business  area  of  wJilc-h  has  extended  A  lively’  demand  for  Montreal  Power  ' 

m  -R  ■  ■  ,1.  1  ohiiw»Hon  SO  qulckly,  that  land  Within  the  cIty  limits,  oRme  into  the  late  market  on  Thursday  1 

rubber  iodustry  is%u?etl.v  normaTVir  I  cured  S  a  deposR  of  $3^00  o7  bonds.  ;  tor  the  homes  of  artlsans^^^^  “7®»Ted’ to^'S%^^h%oinr  or2’>5  ^ 

expect  to  see  it'pick  up  considerably  during  and  the  balance  by  the  personal  guarantee  :  t  le  r  cans.  Tie  ®  .  3  noint*' itai-  for  "the  dav*  I 

the  latter  part  of  the  present  year,”  declared  of  the  directors.  In  a  recent  scheme  of  i  .  ^Hplomn^hocanop  tho  i-opkor  r«n  Th«  aiiniial  mneHna-  of  1 -e  shareholders  ' 

Mr.  J.  Westren,  manager  of  the  Dunlop  new  financing  It  was  proposed  to  cancel  h '  H  "n  b.Vt  i he  ^vnon^ 

Tire  and  Rubber  and  Company,  this  week,  the  bonds  and  issue  $600,000  of  6%  bonds,  »  pneral  thing,  go  outside  the  city  2  -  I' I  il^L  ‘vTppVipp  !  Total 


not  only  a  deficit,  but  the  worst  that  can 
happen  to  any  company — a  receivership! 


As  an  example,  Mr.  Robins  pointed  to  To¬ 
ronto,  a  city  which  has  grown  so  rapidly. 


195. 

Montreal  Power. 


Victoria . 

2.;j.'»G.94H 

3,225.297 

808,349 

(JiiehcM- . 

2.9r>;i.rMi4 

:i.20R.:i4ri 

2.5.5,341 

RcRina . 

I.7;I6.S90 

2.020.534 

283.044 

Halifax. . 

l.7S2.4'JI 

2,372.782 

.590.361 

Saskatoon .  .  . 

I.0;i0.374 

I.923.0.V0 

893.282 

London . 

1. '>73. 124 

1.796.531 

223.407 

St.  .lohn . 

l.:{2l.47;{ 

1.46.5.953 

144.480 

Moose  .law  .  . 

824,183 

1,125.201 

301,018 

Ft.  William . 

7I0.S4.'» 

859,993 

149.148 

Brantford. 

.759.KOS 

623.969 

64.IG1 

Brandon . 

1 J  2.652 

022.535 

209.S8;{ 

I.ethbrldKc. .  . 

405.300 

.589,614 

184.314 

Tire  and  Rubber  and  Company,  this  week,  the  bonds  and  issue  $600,000  of  6%  bonds, 
in  conversation  with  The  Financial  Ti.mes.  of  which  $400,000  were  to  be  deposited  with 
” The  financial  siringeney  has  had  practical-  the  bank  as  additional  security  to  theguar- 
ly  no  effect  on  our  business.  The  railway  antee  of  the  directors.  This  plan,  however, 
companies,  purchasers  of  hose,  belting  and  was  doomed  to  failure  from  the  start, 
such  rubber  goods,  have  not  been  buying  as  We  trust  that  the  liquidators  of  the  coni- 


to  live  and  at  same  time  work  in  the  city. 

Rapid  Transit  Needed. 


ment  which  I  he  "street”  has  been  expecting 
in  regard  to  a  new  stock  issue  was  not  made. 
The  president,  Mr.  H.  S.  Holt,  emphasized 


.4148.490,925  170,602,170  28,105,251 


much  as  usual;  in  fact  they  have  allowed  pany’s  assets  will  be  In  a  position  to  return  vided  with  proper  transpor^tion.  buch  a 
their  supplies  to  run  very  low.  Other  lines  cent  for  cent  of  the  capitaU  provided  by  considerably  to  the  mar- 

of  business,  however,  have  been  satisfactory,  the  bondlioldefs.  It  is  time  that  Canada  ^ home 

"When  the  western  crop  is  harvested  and  fully  recognized  her  responsibility  to  prit- ;  to^  ilve  three  or  four 

the  bu.ving  power  of  1  he  railways  is  restored  ish  investors '  who  have 'purchased  her  jn-  ^  The  capital- 

to  a  state  more  nearly  normal,  a  condition  diistrial  mortgages.  who  invest  money  a  large  scale  in 


“One  essential,”  he- sal-d,  ■  “is  -  that  new  the  directors’  policy  to  continue  liberally 
areas  placed  upon  tlie-market  should  be  pro-  to  provide  for  depreciation. 


lie  president,  Mr.  H.  S.  Holt,  emphasized  ,  RITZ-C  ARLTON. 

e  directors’  policy  to  continue  liberally  j  ,\  meeting  of  the  ilirectors  of  the  Ritz- 
provide  for  depreciation.  Carlton  Hotel  Company  of  Montreal  was 

Shawinii^an  &•  l.aurrntidp.  \  held  on  Friday  afternoon  to  discuss  the 

Accompanying  iIk-  advance  in  Montreal  !  ultimate  destiny  of  the  company,  following 


that  should  develop  from  increased  business, 
they  will  probably  commence  ordering 
goods  in  pretty  large  quantities.  This 
should  have  a  generally  stimulating  effect 
on  trade.” 

Mr.  Westren  pointed  out  that  while  there 
may  have  been  a  falling  off  in  the  sale  of 
new  automobiles  the  tire  business  was  not 
greatly  affected,  for  the  reason  that  the 


AN  OIL  PROSPECTUS 

Bo  >u(ablp  Ualdary  Men  Offerinil  Stock 
of  Southwest  Petroleum  and  De¬ 
velopment  C’o.  at  Par.  .  .  . 

On  another  page  will  be  found  an  ad- 


lioldings  are  provided-  with  reasonable  tran-  Laurentide,  the  other  fa<  .or  in  the  so-called  ;  re-organization  will  lie  effected, 
sit  conveniences.  Power  group,  was  less  aefive  at  179 '  -j.  | 

Results  of  Transnortalion.  Brazilian  Traetion.  opening  of  the  week. 

“It  is  interesting  occasionally  to  hear  Brazilian  Traction  displayed  a  firm  tone  |  The  listing  took  place  in  Toronto  on  Mon- 
the  arguments  against  improved  transporta- 1  79  J  i  on  the  improved  sentiment  ,  day,  hut  not  until  Tuesday  in  Montreal, 

tion.  Sometimes,"  he  declared,  “In  a  city  j  abroad,  from  a  trading  standpoint  little  There  has  been  listed,  locally.  120,000 
where  there  are  congested  districts,  the  re-  notice  was  taken  of  the  first  annual  report  i  shares  of  the  common  stock;  125,000  shares 


demand  for  aut’o  tires  does  not  come  al-  verlisement  of  the  Southwest  Petroleum  ;  mark  is  made;  ‘Why  give  transportation  to  preferred  stock  and  $6,326.66  of: 

together  from  manufacturers  of  cars  but  and  Development  Uompanv,  Limited,  offer-  places  where  there  are  at  present  no  peo-  months  operations,  and  wliicli  appears  ,  debenture  stock.  V ery  little  trading  inter- 

>1  »I11  s  '  Qis  XUI  ^  ,  d,,  _  .o,  _  d> _ >,  _  _ _ _ e  Untt-hcrc  in  -this  issue.  I  cr,  fo-  L-s  in  *  Lnon  -Gin., 


from  people  who  wish  to  replace  old  and  ing  $150.0(K)  treasury  .stock  of  $1  par  value  ;  pie?’  even  though  these  places  are  only  a  elsewhere  in  this  issue.  lest  so  far  has  developed  in  these  securities, 

worn  tires  with  new  ones.  al  $1  per  share.  ;  few  miles  out  of  the  city.  The  reason  why  Induatriala  Wore  Heavy.  Initial  transacUons  occurred  iii  the  pre- 

•‘The  hicvcle  business  is  also  something  On  this  company’s  Board  of  Directors  are  I  these  places  are  unpopulated  is.  of  course,  tl,«>  i-oiUH  i  UTum  'V  I'’®,®®"'”’®**  le¬ 
thal  must  be  reckoned  with.”  proceeded  Mr  W.  S.  Herron,  director  of  the  Dingman  Oil  !  because  it  is  simply  impossible  for  the  peo-  Dey  opments  of  (he  week  lia\e  tailed  lo  While  no  demand  developed  for  the  secur- 

i 'Westren.  “For  the  past  few  vears  this  Uompany  of  Canada.  Henry  K.  Reed,  pie  to  get  there.  The  Canadian  West  would  ;  rpoo'®r.''’  m  s'locks  of  an  ,  ities  there  was.  at  the  same  iinip.  an 

industry  has  undergone  a  lot  o?  develop-  General  Manager  of  the  Alliance  Invest-  never  have  filled  up  to-day  had  there  been  | 'ndustrial  cbaracier,  and  the  market  for  ;  absence  of  selling  pressure.  re-adjust- 

ment.  I  think  the  biovele  is  here  to  stav  as  ment  Company,  and  other  reputable  Cal-  no  C.P.R.,  and  some  of  the  suburbs  around  !  alniost  all  of  this  type  of  seciiri.ies  's.  i  ment  ot  the  general  market  will  undoubt- 

|a  utility  and  so  long  as  this  demand  con-  gary  business  men.  j  our  cities,  which  are  now  empty,  will  never'  Iromfiy  n®*-  Uncertainly  over  .he  ability  edly  develop  a  good  deal  of  speeulative. 

j  tinues,  bicvcle  tires  will  be  a  neeessitv.  in  allowing  this  advertising  lo  he  put  I  fin  up  if  no  step  is  taken  to  give  them  ®^  some  companies  to  main^taiii  ‘heir  divi-  interest  in  the  common  stock,  and  thft 

1  "On  the'whole  I  would  say  that  the  rub-  before  our  readers,  we  feel  satisfied  that  j  transportation.  dends  tends  to  create  much  apprehension,  preferred  should,^  in  the  course  of  tii^e,; 

I  her  business  is  holding  up  remarkablv  well.”  with  such  a  Boa,rd  of  Directors  those  who  “Speaking  generally,”  he  concluded,  “I  C’anada  StcaniahipH.  enjoy  a  good  investment  status.  t 

- -  ‘  are  inclined  to  participate  in  what  must  should  say  that  no  country  offers  greater  >.-  Navigation  business  is  known  to  be  slowj 

CANADIAN  FAILURES.  obvionsly  be  a  venture  will  be  protected  to  opportunities  than  Canada  for  the  invest-  ,  .The  IV  Canada  Steamship  so  far  this  season,  but  the  company,  under 

I  ,  ,,  •  J  1  >  L  no  fhe  extent  that  then-  money  will  at  least  go  -  ment  of  money  to  be  u.sed  for  the  building  Kines,  "hich  take  the  place  of  R  and  O.  the  system  ol  consolidation,  is  known  to  be 

!  •'.allures  in  Canada  last  week  were  32.  the  drilling  operations  which  will  be  i  of  houses  suitable  for  artisans.  Provided  ®?  Toronto  and  Montreal  Stock  Ex-  affecting  materia  economies  which  should 

against  36  a  week  ago  and  34  a  year  previous  necessary  to  prove  the  company’s  property.  I  the  British  investor  exercises  the  same  care  changes,  appeared  in  transac.ions  for  the  have  an  appreciable  effect  on  net  earnings, 

'  "  ■■  It  must  be  understood  that  though  we  |  jo  placing  his  money  as  he  does  in  connec-  -  -  -  . . .  , 

'  believe  that  this  particular  company  is  to  tion  with  public  utility  and  industrial  com-  , 

be  operated  upon  constructive  lines,  we  can  [  panics,  he  should  meet  with  a  large  measure  I 

in  no  way  vouch  for  the  ultimate  success  of  |  Qf  success.”  I 


GnilDklCnDn  O  f^nUDAklV  l  ment.  I  think  the  bicycle  is  here  to  stay  as  ment  t  ompany,  ai 
•  UUlirir UKU  &  UUIVIr  ant  li^  utility  and  so  long  as  this  demand  con-  gary  business  men. 


KIMXTBS. 

Auditors  Fstate*  Managed, 

A  .  .  Renta*  Interest*  Etc,. 

Accountants  Colleeted, 

o.  BnurroBD*  cji.  e.  robs-bobs 

President.  Manager. 

58  CANADA  LIFE  BLDG.  Main  450. 


£10,000 

TORONTO,  ONTARIO 

Electric  Light  4%  Debentures 
Due  1st  July,  1948 

PRICE  ON  APPLICATION 

N.  W.  HARRIS  &  CO. 

INCORPORATED 

157  ST.  JAMES  ST.  MONTREAL 


tinues,  bicycle  tires  will  be  a  necessity. 


CANADIAN  FAILURES. 


the  company.  We  are  impelled  to  make  this 
announcement  owing  to  the  great  numbero’ 
stock-jobbing  propositions  which'  are  being 
presented  almost  as  gorag  concerns. 


THE  BOND  MARKET 


presented  almost  as  going  concerns.  i  bond  market  has  only  been  fairly 

I  “  ^  i  active  with  a  total  turnover  on  Monday  of 

DINGMAN  OIL  FLOI^  !  $l(l,100  listed  bonds  and  $21,000  listed 

- -  j  bonds  on  Tuesday.  Opening  up  again  after 

Shearson.  Hammill  &  Co.,  received  the  |  the  recess  a  considerable  movement  devel- 
following  wire  from  Calgary  on  Thursday;  I  oped  on  Thursday  wlien  $46,000  of  Canada 
Botlerell  wires: — 'Visited  the  Dingman  |  Cement  bonds  alone  came  on  the  market, 
well  yesterday  with  a  part.v  and  that  oil  the  bonds  selling  off  to  95.  the  low  point 
flowed  for  ten  minutes  at  the  rate  of  160  ;  for  the  year.  Liquidation  of  these  bonds  was 
barrels  an  hour.  After  short  demonstration,  ■  understood  to  be  entirely  for  local  account 
the.v  closed  the  well  so  that  operations  could  I  and  of  no  deep  significance,  inasmuch  as 
be  proceeded  with  on  the  other  well  being  |  the  preferred  stock  and  the  common  stock 
drilled.  I  held  well  at  recent  levels  with  little  disposi- 

-  tion  apparent  to  dis  pose  of  holdings. 


Steel  Company  of  Canada 

6%  First  Mortgage  Bonds 


OIL  LITERATURE 


ilfr ^ iH-  '.i' 

I  One  Calgary  oil  company  states  that  its  |  ^ 

office  in  Calgary  has  been  so  busy  accepting  FIN.iNC  lAL  TIMES  PHONES  ^  ■ 

orders  (for  stocks,  not  oil,)  that  it  has  been  j  ^  The  Editofia:!  offices'  of  The  ^  I 
I  "impossible  to  keep  books.”  Another  stock,  i  ^  FiNANri.v'ii  Times  are  in  the  Herald 
the  Peerless  Oil  Company,  of  Canada,  “has  ^  Building,  Telephone  Main  8150. 
advanced  to  lOe.  per  share  and  onl.v  a  small  I  4fr  The  business'  and  advertising  of- 
block  yet  remains  lo  be  sold,  whim  the  price  flees  are  333  Craig  Street  West, 


14  plants  turn  out  largest  pro¬ 
duction  in  Canada  of  iron  and 
steel . 

Net  Assets  over  $18,000  000  as 
security  for  $8  850,000  Bonds. 
Earnings  for  each  of  past  three 
years  over  three  times  Bond 
interest. 

Sinking  Fund  commences  1916; 
Yield  6Wi- 


Send  for  Circular. 


Royal  Securities  Corporation,  Limited 


will  be  again  advanced  or  the  stock  entirely 
removed  from  the  market.’’ 

And  so  on. 


telephone  Main'  4865'.  ^ 


MONTREAL 

ST.  JOHN 


TORONTO  OTTAWA  QUEBEC 

LONDON,  ENQ.  HALIFAX 


r 


THE  FINANCUL  TIMES,  MONTREAL,  SATURDAY,  JUNE  6,  19M. 


MONTREAL  STOCK  BROKERS. 


J.  PITBLADO 


R.  C.  HOLDEN 


J.  PITBLADO  &  CO. 


Members  Montreal  Stock  Exchange 

Correspondence  Regarding  Investments  In\ited 


Lake  of  the  Woods  Building 


Montreal 


Fluctuations  of  Prices  on  tbe  Montreal  Exchange  for  the  Week 

(For  Dottlls  of  CapiUHutioii,  tNvideiids,  For  Vahie,  InterOot  Poymento  and  Price  Records,  fee  pages  14  and  16.) 


McGIBBON  &  MacD0U(»LL 


Members  Montreal  Stock  Exchange 


Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 


Cable  Address — McMac. 


THORNTON  DAVIDSON  &  CO. 

Members  Montreal  Stock  Exchange 

SIOCK IND  BOHD  BMKEIIS.  BONDS  FOB  INVESTMENI. 

Orrtrrs  executed  on  all  markets.  Weekly  letter  mailed  on  applicitlo-i. 

Rooms  420-422  Transportation  Buildinx.  -  -  -  MONTREAL 


McDOUGALL  &  COWANS 

Members  of  the  Montreal  Stock  Exchange. 


OTTAMA 

Ql'EBSr 

HALIFAX 


WINMPF.O 
VANCOUVER 
ST.  JOHN,  N.B. 


Stock  Brokers 

MONTREAL 

Direct  Private  Wire  to  All  Branches  and  New  York. 


i^lacBougall  ProiE^. 


Stock  and  Bond  Brokers  ^lembers  Montreal  Stock  Exchanjic 

9  ST.  SACRA.MENT  ST.,  MONTREAL. 


KENNETH  MOLSON 


C.  B.  KOBIN 

Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

Member*  Montreal  Stock  Exchange 

Telephone  M.  1141—1143.  82  ST.  FRANCOIS  XAVIER  STREET 


We  Own  and  Offer,  subject, 

£10,000  City  of  Montreal 

Stock 


The  above-named  registered  stock  is  due  1st  May,  1953. 

Full  particulars  will  be  forwarded  on  request.  Price  par  and  interest. 


HANSON  BROS. 


164  ST.  JAMES  STREET 
MONTREAL. 


CANADA  STEAMSHIP  LINES,  LIMITED 


Tourist  Steamers  Now  Running 

Nianora  Ia  iko  ^oa  Service.  Toronto,  Thou.sand  Islands,  St. 

nidgald  10  inC  ued  Lawrence  Rapids,  and  Saguenay  River  points. 


MCknrA  RAiita  four  times  monthly  for  Seven  Islands, 

uUOrc  AOUlc  Mingan,  etc.  Canada’s  finest  fishing  grounds. 


PinlAii  failings  fortnightly  from  Montreal  for  Claspe,  Summer- 
inOnirOdl'riClOU  Charlottetown  and  Pictou. 


New  York-Quebec 


from  New  York,  July  4th;  from  Quebec,  July  10th. 


For  particulars,  apply  any  tourist  or  ticket  office,  or  address.  Pass’ gr 
Dep't,  Canada  S.S.  Lines,  Montreal. 


OEALED  TENDERS  addressed  to  the  un- 
^  derslgned.  and  endorsed  “Tender  for 
Supplying  foal  for  the  Dominion  Buildings," 
will  he  received  at  this  olflee  until  4.01)  p.m., 
on  Monday.  .luly  «.  1914,  for  the  supply  of 
coal  for  the  Public  Buildings  throughout  the 
Dominion. 

fomblned  sppclflration  vul  form  of  tender 
can  be  obtained  on  application  at  this  office 
and  from  the  caretakers  of  the  different 
Dominion  Buildings. 

Persons  tendering  are  notifled  that  tenders 
will  not  be  considered  unless  made  on  the 
printed  forms  supplied,  and  signed  with  their 
actual  signatures. 

Each  tender  must  be  accompanied  by  an 
accepted  cheque  on  a  chartered  bank,  pay¬ 
able  to  the  order  of  the  HonouraWc  the 
Minister  of  Public  Works,  equal  to  ten  per 
cent.  (10%)  of  the  amount  of  the  tender, 
whieh  will  be  forfeited  If  the  person  tender¬ 
ing  deeline  to  enter  into  a  contract  when 
called  upon  to  do  so.  or  fall  to  complete  the 
contract.  If  the  tender  be  not  accepted  the 
cheque  will  be  returned. 

By  order. 

R.  C.  DESROCHJiRS. 

Secretary. 

Department  of  Public  Works. 

Ottawa,  .lune  2,  1914. 

Newspapers  will  not  be  paid  for  this  adver¬ 
tisement  If  they  insert  It  without  authority 
from  the  Department. — B2371. 


FRIDAY’S  MARKET 


Dividend  Notice 


Hollinger  Gold  Mines,  Limited, 


(No  Personal  Liability.) 


The  regular  four-weekly  Dividend  of  3'i  upon 
tbe  outstanding  Capital  Stock  has  been  declared 
payable  17th  June,  1014.  on  which  date  cheques 
will  be  mailed  to  Shareholders  of  record  at-  the 
cloae  of  business  on  lOtb  June,  1014. 


1>.  A.  UUNLAP. 

Secret  ary-Treas  urer . 


The  local  market  opened  dull  and  easier 
F'riday.  Morning  cables  indicated  an 
idle  and  featureless  market  in  London. 
Wall  Street  re.sumed  its  “watchful  wailing” 
attitude.  Montreal  I’ower  openeil  un¬ 
changed  from  Thursday's  close  at  2241-2, 
but  on  tran.sactions  of  12.5  shares  in  the  first 
hour  eased  }.i  point.  (’.P.R.  was  fraction¬ 
ally  easier  at  the  opening  and  on  trans- 
aetions  involving  90  shares  softened  to  194. 
Bra/.ilian  was  heavy  at  78.  Crown  Reserve 
was  liquidated  to  the  extent  of  3,900  shares 
and  the  price  dropped  to  121.  Dominion 
Steel  was  freely  offered  and  on  dealings  of 
365  shares  the  price  wcakene(t  to  21. 
Canadian  Steamships  was  at  its  best  price 
since  it  appeared  on  the  local  list,  turning 
over  at  76,  an  over-night  gain  of  In. 
j  Dominion  fanners,  whose  dividend  is 
held  in  great  uncertainty  by  the  “streel,"’ 

I  sold  at  33^4.  w'hich  price,  however,  com- 
I  pared  w’ith  a  record  low  of  31  on  Thursday. 

I  A  small  amount  of  short  covering  in  Thurs- 
I  day's  market  advanced  the  price  to  34,  but 
j  the  belief  was  so  firm  that  the  dividend 
I  would  be  passed  that  there  has  been  no 
I  scramble  among  the  shorts  to  purchase, 
j  Koon. — In  the  second  hour  the  market 

I  lapsed  into  extreme  dullness  and  stocks  were 
i  heavy.  The  selling  of  Dominion  Steel  con¬ 
tinued.  Up  to  noon  840  shares  had  come 
out  with  21  the  low  point.  Montreal 
Power  lost  1^4  points  from  the  opening, 
selling  down  to  223  on  transactions  involv¬ 
ing  550  shares.  C.P.  R.  was  inactive  and 
stood  194  at  noon.  Brazilian  sold  off  to 
77  3-g  with  dealings  of  515  shares.  Noon 
prices  were;  Canadian  Car  54,  Dominion 
Bridge  111  Steamships  common  17, 
Dominion  fanners  33)4.  Quebec  Railw’ay 
14,  Ottawa  Power  149,  Shawinigan  132. 


Dated  3rd  June.  1914. 


Mr.  Russel  Cowans  of  McDougail  and 
Cowans  returned  from  a  trip  to  Vancouver 
and  Winnipeg  offices  of  the  firm  reports  an 
improved  ousiness  sentiment  at  both  of 
theee  western  centres. 


Frederick  M.  Keator,  formerly  of  the 
Atlantic  Bond  Company.  St.  John,  N.B., 
has  been  appointed  to  the  Staff  of  the 
Dominion  Securities  Corporation  Limited 
and  will  represent  that  Corporation  in  kt. 
.^ohn  anH  tuo  Maritime  provinces. 

_ _ 


1914 

Satordat 

1  Mondat 

j  Tobsdat 

1  WSONBSDAT 

1  Thursdat 

1  Friday 

High 

Ifi 

70 

157 

132 

143 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

1  High 

Low 

Ask. 

Bid. 

6 

55 

140)4 

131 

1  125 

a  ww  a  • 

9 '4 

146 

9)4 

146 

9% 

,  9  )4  20 

Do.  prof . 

Bell  Telephone. .  .  . 
Do  New . 

‘  147 

i  i47 

146 

146 

146 

73 

i . 

B.C.  Packers . 

Do  pref . . 

Brazilian . 

::::: 

79 

78*4 

"79'li 

78)4 

1 _ ■  . 

■  '79  " 

79 

78)4 

1115 

91  y4 

59 

70 

109)4 
31  h 
93 
38 
79 

40 

91 

97 

92 
113 
219 

53 

90  }'4 

1  80 
73*4 
122  )a 
68 
95  )4 
106 

93 

41  Jj 
1.30 

86  h 
105 
113 
100 
27  )4 
82 
160 

1  7.5*4 

1  68  )a 

1  56 

:  99)4 

1  28 
i  88 
27 
70)2 
34 

81 

97 

92 

100)4 

187 

1  53 

1  86 

i:::::: 

i  -20 

64 
112 
33)4 
'  90 

;  102 

I  68 

1  20  Jt 

1  1‘20 
i  70 
i  100 
106 
97*4 
‘25 
75 
160 

Canada  Car . . 

Do  pref. .  • . 

Canada  Cement. .  . 

Do  pref . 

Can.  Cottons . 

Do  pref . 

Can.  Converters. .  . 

t 

1  ''29)4 

29)4 

90)4 

■ '76' ■ 

55 

'  102 
i  29  H 
91 

.55 
102 
•29  H 
90  h 

j.  .  .  ,  .  . 

1 . 

1. 

55  )/4 

•29 's 
90 

1 . 

j  75  }-2 

55 

i“2.y' 

90 

7^)4 

90 

"6)4 

'  89)  2 

75 

40 
2.5  . 
353 
1-26 

29 

i  * 

! 

( 

1 . 

i .  .  .  . 

1....:: 

Can.  Con.  Rubber 
Do  pref  . 

1 . 

i . 

96) '2 

,96)4 

25 

Ca.  Fairbanks  pfd . 

1 . 

1 . 

t 

1 . 

1 

****** 

*Can,  Pacific . 

1 . 

194)4 

193)4 

. 

1 . 

I  i94U8 

194*8 

311 

Can.  Locomotive.  . 

j . 

86 

17  )4 
75)4 
1  24 
67 
112 

34 

•  86 
27)2 
75  )4 
1  24 
67 

111)4 

31 

'98)4 

•21  )4 

72 

103 

10 

96 

193 

2200 

52 

80 

442 

34 

.50 

2180 

91 

3 

Can.  Steamships  .  . 
Do  pref. 

.Crown  Reserve. . . . 

i . 

1 . 

1 

i . 

1 . 

1  1.26 

1-26 

18 

75 

1  25 
66)4 
112 

36 

98 

22 

73*.« 

. 

18 

75 

1  25 
66)4 
112 
33)4 

98 

•21  H 

73 

. 

. 

! . 

i . 

'  '75  ' 

1  24 

1.22 

Dom.  Bridge. . 
Dom.  Canners .  . . . 

Do  pref . 

Dom.  Coal  pref.  . . 
Dom.  Iron  pref.. . . 
Dom  Steel  Corp. .  . 
Dominion  Park.  .  . 

Dom.  Textile . 

Do  pref. ...... 

Dom.  Trust  Co.  .  . 

Gould  M’fg . 

Goodwins . 

1 

! . 

1 

I'!':'. 

j 

1 

! . 

j 

"39" 

72 

•22 

'  73 

i . 

.... 

37 

■  '72 
21)2 

73 

1 . 

ii2 

36 

::.... 
■‘21  *4 

75 

no 

33)2 

■  't2 
21*8 

73  )4 

. 

. 

. 

. 

. 

1  98  )2 

21*4 

72 

103 

1 . 

j  Halifa.T  Elec.  Ry  .  . 
i  Havana  Elec.  Rv.  . 

i 

1 

i . 

i 

r  ■  * 

. 

. ! . 

86 '-ii  86 1/2 
17.16|  17.15 

. 

. 

40 

5 

140 

45 

88 

17. -20 
68)2 
94 

28 

193*1 

187 

13.> 

1  39 

1  Hillerest  Collieries 

is'is 

68 

91 

28 

165 

179)2 

1-27 

1  Hollinger . 

1  Illin/.,-. 

!  "i7  4 

. 

. 

17.05 

17  05 

. 

. 

Do  pref . j . 

. 

93  h 

93 

93  '41  93 

■ 

95 

93 

32 

int.  L  oai  at  Coke. . . 

. 

180'^ 

. 

180 

179*4j  179 

179)4 

. 

179)4 

180 

. 

179 

300 

Do  New . 

Lake  of  Woods. .  . . 

. 

. 

120 

22)/2 

86*4 

70 

46 

134)^2 

230 

225 

58 
103 
175 
140 
223  h 
83)4 
8 

79 
1‘20 
122 
117  1 
171  i 
144  1 

.55 

84  1 

69  1 

60  1 
16)41 
113 

94  1 

1 15 

9 

76 

67)4 

35 

124 

212 

215 

50 

99 

175 

134 

195 

75 

6  75 
54)4 
118 
114 
111)4 
141 

144 

49)4 

79 

58)4 

50 

1-2)4 

96)4 

94 

Do  pref . 

Lyall  Construe. .  . . 

. 

. 

. 

. 

. 

. 

. 

. 

. 

. 

. 

12 

82 

68 14 
43 

•2'24 

15 

5 

Maokay . 

Mackay  pref . 

. 

82)4 

69*4 

82)4 

69*4 

. 

. 

84 

71 

Minn.  &  St.  Paul. . 
Mont.  L.  H.  &  P. . 
Mont.  Power  New 

. 

. 

. 

222 

. 

‘221  *4 

222 
219  j 

22'2 

219 

...... 

22.5 

221 

222  )4 
•221 

224  V4 

’l288i 

.3! 

.  •  »  . 

Do  pref . 

. 

. 

99 

99 

99  1 

99 

Mont.  Loan  &  M.. 

. 1 

’ 

. .  .  1 

1 . 

1 

78 

78 

' 

Do  Debs . 

Nipissing . 

N.8.  Steel  A  Coal. . 
Do  pref . 

. : . 

78 

55 

78 

54*/* 

78 

55)4 

78 

55 

. 

' 

2900  j 
693  i 

. ,1 

55  )4j 

5.5  )4 

Ogilvie  Milling. . . . 

. 1 

. 

117  i 
114  1 

1.50  1 

148  1 

117 

114 

1.50 

148 

116  )  -2 

4i 
40  ; 

1 

148 

148 

149*4 

.50 

1 

Do  pref . 

83 

83 

83  j 

83 

m)  1 

Porto  Rico . 

Price  Bros . 

Que.  Ry.  L.H.P. .. 

'i.5  ' 
97 

■'13)4 

97 

14 

97 

14 

97 

1 

■  ■  i 

14  1 

96)4| 

. j 

■  ■  i4  ■' 

96)4 

14 

i3)4 

953 

9 

Riordon  Paper  prof 
Russel)  Car . 

. 1 

- -  . 

25  j 

4'-t)4| 

60)41 

104 

16)-si 

50 

20  I 

185)4 
144  H 

25 

127)41 

.53 

98)4 

9 

31 

14)4 

74 

128*4 

Do  pref . 

Sawyer- Massey  pfd 

Shawinigan . 

Sherwin-Williams. . 

Do  pref. 

Spanish  River. . .  .^ . 
Do  pref . 

. 

1 

1*'.  . 

132 

30)4 

131  )4 

1 

30)4 

9)4 

31 

9 

31 

. i 

’  133 

166  1 
10  1 
31)4| 

.  .  .  ^ 

133' 

‘  166' 

9)4 

133 

'  10)4 

10 

201 ' 

55 ' 

1^4 

119: 

79)4 

133 

78 

131 

2)4 

131 

2  9-16 

131 H 
2H 

130)4 
2  9-16 

131  y» 
2H 

131)4 

254 

125 

1 355 

Toronto  Ry.  Right 
Tooke  Bros . 

96 

43)4 

106)4 

101 

108)4 

95 

104 

211 

95 

25 

80 

30 

90)4 

103)4 

92*4 

102)4 

190)4 

95 

Do  pref . . 

Tueketts  Tobacoo 

’••*** 

30 

30 

30 

io()j 

Twin  City . 

W.  Kootenay . 

105)4 

105*4 

. 

. 

95 

.50  ! 

Winnipeg  Rv . 

Windsor  Hotel .... 

i96)4j  i96)4 

. 

. 

. 

. 

10 

Invest 


Your 

Savings 


IN 


Safely 

SHAWINIGAN 

Water  &  Power  Co. 


FIRST  MORTGAGE 

5  ^  Bonds 

$1,000  each 


Dua 

1934 


INTEREST  HALF-YEARLY. 


J.M.  Robinson  &  Sons 


30  Hospital  St.,  Xontraal. 
Member,  Montreal  Stock  Exchange. 
St.  John,  N.B.  London,  Enj;. 


EASTERN  CAR. 


Issue  of  6  Per  Cent.  Notes  to  Amount 
of  $300,000  Is  Reported  Likely. 

The  “street”  heard  rumors  on  Thursday 
of  a  probable  issue  of  $300,000  6  per  oenti 
notes  of  the  Eastern  Car  Company  of  New 
Glasgow,  the  whole  of  whose  common  stock 
is  held  by  the  Nova  Scotia  Steel  and  Coal 
Company.  Mr.  Thomas  E.  Cantley,  the 
general  manager,  and  Mr.  R.  E.  Harris 
K.C.,  the  president  of  the  parent  concern, 
w'ere  in  the  city  on  Wednesda.v  night  but 
had  left  I  he  cit  y  again  on  Thursciay  morning 
and  confirmation  of  the  report  could  not  be 
obtained.  The  Financial  Time.s,  how¬ 
ever,  is  given  to  understand  that  some 
financing  is  about  to  be  undertaken  in  the 
immediate  future. 

.\lreadj-  the  announcement  has  appeared 
in  these  columns  that  the  Nova  Scotia  Car 
Works  Ltd.  was  issuing  •1300,000  6  per  cent, 
redeemable  five  year  gold  note  certificates. 


CITY  REALTY. 


Net  Kariilnile  for  191.3  Increased  $79,298 
to  $182, l-l?  Rcpresentiiiit  Over  1.3 
Per  rent,  on  the  C'onimon  Stock. 


Net  earnings  of  the  City  Realt.v  Investing 
Company  for  the  year  1913  amounted  to 
417  which  compares  with  $103,119 


Earnings  were  at  the  rate  of  over  15  per 


Net  assets  as  at  December  21.  1913.  avail- 


i.j.OOO.  All  proper- 
interest,  faxes,  etc.. 


During  tbe  year  $26, .500  of  debentures  w^ere 


Fund. 

Earnings  for  1913  were  equal  to  over  9 
r  cent,  on  combined  capital  stock  and 


MONTREAL  POWER 


No  hint  was  given  to  shareholders  at  the 


pany  on  Thursday  of  the  looked  for  new 
issue.  The  president.  Mr.  H.  .S.  Holt,.- 


1  to  strengthening  reserves.  He  ex¬ 
pressed  the  opinion  that  stockholders  were 
to  be  congratulated  on  the  present  position 
of  the  company,  both  physical  and  financial. 
Consumers,  too.  were  to  be  congratnalted 


Ex-dividends.  ••  Ex-right  and  dividends.  Saturday  and  Wednesday  Holidays. 


BOND  QUOTATIONS  FOR  THE  WEEK. 


Record  of 
Friday  noon: 


Bonds  listed  on  the  Montreal  Stock  Exchange  for  week  ending 


-Rang 


Bonds 


P.C. 


ige — 
for  week — 
High  Low 


Bell  Tel .  5 


Calgary  Power . . . 


Can.  Cement .  6 


6 


Can.  Car 

Can.  Fell .  6 

Can.  Cottons .  .5 

Can.  Conv .  ft 

Can.  Rubber .  6 

Can.  Loco .  6 

Dom.  Coal .  -5 

Dom.  Cotton .  6 

Dom.  Canners .  6 

Dom.  I  &  8 .  5 

Halifax  Tram .  5 

Hillcresl .  5 

Laur.  Paper .  6 

Kaministiquia .  5 

Keewatin .  6 

Lake  of  Woods .  6 

Lyall  Construction. ...  6 

Alex.  Elec . 

Mex.  li.  &  P . 

Mont.  Power . 

Mont.  St . 

Montreal  Tramways 

Ogilvie  Milling .  6 

Do  B .  6 

Do  C .  6 

Porto  Rico .  5 

Price  Bros .  5 

Quebec  Ry .  5 

Rio .  5 

Hiordan  Paper .  6 

Scotia . . .  5 

Sherwin- 'Williams .  6 

Spanish  River .  6 

Steel  of  Can .  6 

Textile  Ser.  A .  6 

Do.  B .  6 

Do.  C .  6 

Do.  D .  6 

West  Can.  Powe~ .  5 

West  Kootenay .  6 

Winnipeg  Electric ... .  5 

Winnipeg  Ry .  5 

Windsor  Hotel .  4 


—1914— 

Due  High  Low 

1925  99  H  99  yi 

1940  92  89 

1929  98  95  95  M  95  95  H 

1939  104  Jit  104  .  106 


— Friday — 

Asked  Bid  Sales 


99  Ji  98  Jq. 


95 

104 


36800 


1940 

1940 

1926 

1940 

1951 


98 

81 

88 

93 

98 


97J-2. 

79 

88  . 

89  . 

95H. 

97  . 

99  H 
95^2 
85 

100  . 

92  . 

102  . 
99  . 


79 


79 


98 

80 

85 


100 


89 


5 

4U2 

4)4 

5 


1940  100 

1922  100 H 

1940  99  li 
1929  91 
1917  100 

95 

1920  104 
1936  100 
1916  100 Js  100 

1923  104  ■ 

1932  88 
1938  79 )* 

1933  88 
1932  98 
1932  100 H 

1941  99)4 


100 

95)-^ 

85 


lOO  . 
95)4. 
85 


98 

100 


90 


9714. 

101 

94 

85 


1000 

2000 

•2000 


DOMINION  STEEL. 


discount  put  into  effect  last  year  might 
seem  small  on  the  surface  he  pointed  out 
that  it  had  meant  .$300,000  to  the  com¬ 
pany. 

The  B.oard  was  re-elected  as  follows; 

H.  S.  Holt,  iiresident;  Sir  Rodolphe 
Forget,  vice-president;  Hon.  Robert  Mac- 
kay.  Sir  H.  Montagu  .Allan,  Hon.  H.  B. 
Rainville.  C.  R.  Hosmer.  .1.  E.  Aldrecl, 
George  Caverhill,  Hon.  Narcisse  Perodeaii. 


102 


1932  100 
....  102 
1936  85  H 

1940  83 

1939  55 
1935  102 
1942  98 
1959  89  H 

1941  101)4 
1931  66 

1940  93 
1925  100 
1925  100)4 
1925  99)4 
1925  100 
1949  84 


1935  102 
1927  100 
1931  100 


102 

88 

103 

102)4 

87  U . 

100 

2000 

79  . . 

85 

85 

96)4 

97 

97 

97 

94 

2000 

99 

100  . 

97 

991-2 

97  . 

106 

104  . 

100 

100  . 

102 

102 

102 

102 

101  li 

6000 

81 J4. 

85)4. 

80 

83 

80  . 

48 

54 

53 

53)4. 

6000 

9914 

. i 

98  . 

80  . 

97)4 

9914 

98  . 

66 

80  ■ 

70 

90 

91 

91 

93 

88 

1000 

99  H 

99)4 

99)4 

98 

500 

99  k 

100)4 

100)4 

101 

100 

1000 

97 

99)4 

99)4 

100 

98 

1000 

100 

70  H 

77  . 

103 

98  ■ 

100 

97 

98  ■ 

101 

97 

100 

98)4- 

BANK  QUOTATIONS  FOR  THE  WEEK.. 


Record  of  bank  stocks  listed  on  the  Montreal  Stock  Exchange  for  the  week: 

— Range 

— 1914 —  lor  week —  — Friday —  Sales 


Banks  High 

B.N.A .  149 

Commerce . . .  '217 

Hochelaga .  157 

Imperial .  213 

Merchants. . . ' .  193 

Molsons .  205 

Montrea'. .  249 

Nationale...  .  . .  134 

Nova  Scotia .  265 

Ottawa .  210 

Quebec .  122 

Royal* . '. .  227  ’ 

Standard . . .  208  )4 

Toronto . . -  217  J4 

Union,... . .  147)4 


Ldw 

145 

200)4 

149)4 


High  Low  Ask  Bid  for  week 


181 

195 

230 


256 

207 

118 

220 

208)4 

203 

124)4 


‘203)4 

152 

202)4 

151 

•202  h 
151 

201  h 
150)4' 
212)4.  . 

36 

16 

189 

189 

189 

188^* 

23 

‘200 

‘200 

200)4 

199)4 

3 

237 

235 

235  . 

67 

133  . . 

‘265 

265  . 

265 

2 

iis 

118 

120  . 

3 

221 

220)4 

221 

•2-20  H 

25 

. . . 

140 


Production  Report  for  May  Shows 
Some  Gains  on  April  Output — Coal 
Production  Largest  for  Five  Months. 

The  Dominion  Steel  Corporation  during 
May,  the  second  month  of  the  new  fiscal 
year,  makes  a  much  better  showing  from 
a  production  standpoint  than  was  expected 
at  a  time  when  the  “Street”  hears  so  many 
unfavorable  reports  with  regard  to  the  steel 
industry.  The  company,  it  is  understood, 
has  been  working  almost  exclusively  on 
rails  for  export.  The  May  output  of  rails 
was  18,113.  compared  with  14,601  In  April. 
Pig  iron  production  gained  from  20,971  in  j 
April  to  21,625  In  May.  The  output  of  steel  i 
ingots  was  28,860  compared  with  26,444  in  I 
the  first  month.  Manufacture  of  rods  de¬ 
creased  from  3,021  to  2,041.  It  has  been 
frequently  stated  that  the  concern  has  no ' 
profit  in  rod  making  under  the  present 


Al'DlTilRS  'OR  CHARTERED  NKS 

The  Canada  Gazette  contains  the  fol¬ 
lowing: 

Notice  is  hereby  given  that  the  General 
Alanagers  of  the  Chartered  Banks  in  Canada 
intend  to  proceed  at  an  early  date  to  select 
by  ballott  not  less  than  forty  (40)  persons 
who  shall  be  eligible  subject  to  the  approval 
of  the  Honorable  the  Minister  of  Finance, 
to  be  appointed  auditors  under  the  provisions 
of  The  Bank  Act  for  the  ensuing  year. 
Formal  application  to  receive  consideration 
should  be  made  in  care  of  the  President  o 
the  Canadian  Bankers’  Association,  Toron¬ 
to,  on  or  before  loth  .June,  1914. 

D.  R.  WILKIE. 

President.  Canadian  Banker's  As.sociation. 
Toronto,  28fh  May.  1914. 


LACHINE  DEBENTURES, 

Lachino  city  council  on  Thursday  night 
tariff  arrangements;  the  new  duty  does  not ;  cent,  debentures 

become  effective  until  September  1.  Pro- !  due  July,  19o4.  to  the  Bank  of  Hochdaga  at 
ductlon  of  bars  increased  from  2.238  to  T  debentures  are  part  of  a 

2,400,  but  the  production  of  '’other  products” '  «600.000  debenture  issue  p^posed  for  per- 
dwindled  from  4,258  in  April  to  2,250  m !  manent  improvements  Olivier  L(lward 
jyj  y  Hurd  submitted  a  tender  of  94)4,butneg- 

•  ■  rk  •  •  •  lected  to  enclose  a  cheque  for  $7,000  as  re- 

Uominion  C  oal.  j  Credit  Canaefa  Limited  offered 

The  Dominion  Coal  Company’s  output  |  92)4. 
continues  to  increase,  according  to  the  i  .  — 

monthly  returns,  though  the  figures  are  still ;  U.P.B.  EARNINGS.  ' 

under  those  of  last  year.  The  output  for  i  xhc  C.P.R.  for  the  final  ten  days  of  May- 
May  was  441,000  tons,  or  32,069  tons  great- 1  shows  a  decrease  in  gross  earnings  amount- 


er  than  the  April  production.  The  April 
output  of  408,931  tons,  however,  compared 
with  437,133  a  year  ago.  February’s  pro¬ 
duction  of  318,000  tons  was  the  smallest  for 
this  year  so  far,  while  the  May  figures  are 
the  largest. 


ing  to  over  21  per  cent.  The  figures  for  1914 
were  $2,982,000  representing  a  decrease  of 
$806,000  from  the  1913  returns.  Gross 
earnings  in  May  based  on  the  weekly  re¬ 
ports  were  $9,453,000  or  a  decrease  for  the 
month  over  the  1913  earnings  of  $2,117,000. 


CALGARY  BREWINdl. 


AMES-HOLDEN. 

Mr.  Clarence  F.  Smith,  general  manager 


The  Royal  Securities  Corporation  in  its  |  of  the  Ames-Holden-McCready  Company,  is 
June  Investment  Items  states,  “we  are  I 
informed  that  the  annual  report  of  the] 


Calgary  Brewing  and  Malting  Company 
whose  fiscal  year  closed  March  31,  1914, 
will  show  net  earnings,  after  allowing  for 
depreciation,  a  little  in  excess  of  last  year.” 

During  the  past  year  the  company’s 
sinking  fund  commenced  operating  and 
$28,227  of  bonds  were  redeemed.  This 
fund  will  redeem  all  bonds  beiore  maturity 
at  not  exceeding  105  and  accrued  interest. 


future.  With  an  average  crop  he  believes 
merchants  in  the  West  will  again  be  in  the 
market  for  all  lines  of  the  company’s  pro¬ 
duct. 


The  firm  of  Wm.  Grassie,  Tribune  Build¬ 
ing,  Winnipeg,  is  to  have  a  special  financial 
department  under  the  efficient  direction  of 
W.  A.  Weir,  for  some  years  manager  at 
Winnipeg  of  the  Sterling  Bank. 


Cables  “BUBPOBT.*^ 


BURNEn,  PORTEOUS  &  CO. 


STOCK  AND  BOND  BROKERS 
MEMBERS  MONTREAL  STOCK  EXCHANGE 

51  ST.  FRANCOIS  XAVIER  ST. 


TBL.  MAIN  S385.8M«. 


i 


r'v- 


TUL  I  L\ /.'.■. Ci:VL  TIMES,  •,' MONTREAL,  SATURi>AT.  JUNE  6, '  1914. 


NO  BIG  MOVEMENT  HlMCIFAl  LOANS  BANK  OF  MONTREAL 


The  Crown  Trust  Company 

145  St.  James  Street,  Montreal. 

Capital  Fully  Paid  -  -  $500,000.00 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Pub  ic’s  Service  able  and 
willing  to  act  in  any  approved  trust 
capacity. 

IRVING  P.  REXFORD.  Manager. 


Tliijiffirai . '  OFGOLDTOCANADA 

onultheaotomn 

n  The  Crown  Trust  Company  U  Holdover  of  Grain  is  Too  Ught 

145  St.  James  Street,  Montreal.  This  Year  to  Cause  Any  Import* 

D|  Capital  Fully  Paid  -  -  $500,000.00  lA  !  ation,  and  Only  the  Withdrawal 

X  The  Crown  Trust  Comp.ny  i.  .  Trust  I  «f  Special  Deposits  from  Can- 

n  Company  for  the  Pub  ic’s  Service  able  and  adian  Banks  Could  Produce  Any 

tP  willing  to  act  in  any  approved  trust  Summer  Demand  for  Gold. 

Id  IRVING  P.  REXFORD,  Manager.  V  a  Canadian  correspondent  of  the  Xew 

^■r  aawea.w.  .  o  ^  ork  Joumal  of  Commerce  wr.tes  this  week 

_  wtMi  follows;  — 

During  the  latter  part  the  market 

for  Xew  York  exchange  in  Montreal  and  To- 

*  _  ronto  has  been  affected  by  the  appearance  of 

— - — - -  r  “  grain  drafts  covering  shipments  for  export  re- 

leased  with  the  opening  of  inland  navigation 
on  May  T.  Although  an  unusually  large  pro- 
•  I  A  ^  —  portion  of  the  1913  crop  was  carried  out  in 

Vivlirilv  /VIJOlIL  SCCll  rlTIf^S  me  fan  of  mat  year  there  was  no  sensatio.nal 

^^ •*•**■*■*■*■*  b7  '■'*  *  Vi  vJ»  decrease  in  the  amount  of  grain  in  store 

this  spring  ready  for  shipment  at  the  l.ake 
Hui>erior  ports.  It  appears  that  practically 
.  ,  ,  all  the  remaining  surplus  had  been  carried 

Phoenix  BridAo  and  Iron  n  orks  l<ir  1  ainaAuey  Company  in  the  first  I'our  to  the  terminals,  and  the  interior  elevators 

even  months  of  busines.s  ending  March  .months  of  the  present  year  shows  net  earn-  were  about  bare  when  navigation  opened.  A.s 

u  „„  i.,„w«ou.u  rvf  biiulnesM  over  the  S27,374,  compared  with  S26,781  for  soon  as  the  fleet  of  boats  cleared  trom  Fort 

shows  an  increase  of  business  similar  period  of  last  vear.  William  and  Fort  Arthur  the  grain  bills  cov- 

me  period  last  j'ear  amounting  to  $t>/, 390.  _  • ’  ering  their  cargo  would  be  dispatched  to  the 

-  Trinidad  Electric  Comnanv  is  makint?  Kastem  centres;  and  a  considerable  amount 

J.  H.  Sherrard  ManufacturinA  Com-  setisfactory  gains  in  eaSg"*'’ Ihi.r  vean  '‘^haage  would  be  available  in  Xew  York 

.„y.  Umlfd.  h.v.  d.cl.,.d  .  further  f ™ P*f.d  « « h  l.M  ,r„  f'or  thr  dr.t 

vidend  of  fi  per  cent,  on  the  common  |oiir  piesentj  ear  net  earn-  X'ew  York  happened  to  be  exporting  gold  coin 


Mainly  About  Securities. 

Phoenix  BridA«*  and  Iron  Works  f<ir  CamaAucy  Company  in  the  first 
pven  months  of  busines.s  ending  March  .mont  hs  of  the  present  year  shows  net 
rhowr  .n  iu«rr.„  of  bu.iur.,  ov„  thr  Thf 
me  period  last  year  amounting  to  5o/ ,.}9U.  _  • 


-  Trinidad  Electric  Comnanv  is  makint?  I  Astern  centres;  and  a  considerable  amount 

J.  H.  Sherrard  ManufacturinA  Com-  seusiactory  gains  in  eaSg"*'’ Ihi.r  vean  '‘^^aage  would  be  available  in  Xew  York 
.„y.  Umlfd.  h.vr  drci.r.d  .  further  f ™ P*f.d  « « h  lust  ,r„  f'or  thr  dr.t 

vidend  of  fi  per  cent,  on  the  common  |oiir  of  the  present  j  ear  net  earn-  X'ew  York  happened  to  be  exporting  gold  coin 

ock,  making  8  per  cent,  for  the  past  year,  ings  were  ®37.000.  compared  with  $36,108  to  Kurope  just  at  the  time  their  bills  on  Div- 
aving  a  balance  of  $33,136  to  be  carried  mr  t  he  corresponding  period  of  1913.  erpool  or  other  European  ports  were  avail- 

Tward  .  -  able  for  marketing;  not  for  several  years  past 

_ _ _  Sawycr-Massey’s  preferred  stock  di\  i-  have  they  been  able  to  get  such  high  rates  for 

The  Grand  Trunk’s  April  statement  <^‘*nd  announcement  was  lardy  for  the  sterling  exchange  as  have  recently  prevailed, 
lows  net  earnings  as  follows- Grand  Trunk  quarter  and  shareholders  were  Profitable  to  Canada, 

loj^  mcrease  £27.150;  Canada  Atlantic.  On  "  TuL^d^v”’ ifowe^'^r  the 

Hirease  9r«nd  Trunk  W  intern  iSrs’met  and^Sed  Vbe 


jcrease  £3,100;  Grand  Trunk  tVestern.  directors  met  and  declared  the  dividend  -spring  grain  movement  favored  the 

jcrea.se  £15,400;  Grand  Haven,  decrease  no.,.ui_'  _  ®  diydend  Canadian  exporters  in  another  way.  Their 

9  050-  total,  whole  svsiem,  decrease,  £400.  F-  stock  of  record  May  bankers  were  enabled  to  bid  higher  rates  for 

’’  ’  _ _  the  sterlling  exchange  offered  by  the  exporters 

fvrnas  Aarninos  for  \nril  were  n  .  r  7T7 -  owing  to  the  circumstance  that  Xew  Y’ork 

in^r-AocA  Af  nffi  140*  and  net  Pennsylvania  Water  and  Power  I'om-  funds  were  iiuoted  at  a  premium  in  Canadian 
increa.e  ir,.,,,'.  pany’s  monthly  returns  continue  to  show  centres.  Thus  the  bank  could  sell  the  sier- 

}6/,.)46,  an  increase  ot  f  increases.  Gross  earnings  for  April  were  ling  exchange  at  high  rates  in  Xew  York  and 

ontlis  af®;  Gross\  $74,181.  or  at  the  rate  of  $890,172  per  an-  ''■  y'*®"  '  i’"®' 

, crease  of  $T86./ 22  and  surplus  after  compare  with 

larges  $801,363,  an  increa.se  of  u-b,.9  .  gross  earnings  in  March  of  $73,538  and  ,•  i  i  n  a  i 

-  «72  TQl  for  Februarv  ’  ‘'’®  *"^®  being  the  increased  supply 

Mfnritime  TrleAranh  and  Telephone  ’  juar.  .  pf  gram  drafts  has  apparently  turned  the 

An.ni.nv  has  secured  aiithorilv  to  issue  ^  j  n  ..  ...  exchanges  favorable  to  Canada.  For  over 

son  Sfin  bonds  bringing  the  entire  amount  u**,"*”^*,  securities  which  are  three  months  in  1914  Xew  Y'ork  funds  have 

«A  «1  ^nn  non  The  comnanv’a  shortly  to  be  listed  hat  e  made  their  appear-  ruled  at  a  premium — and  moat  of  the  time 
iitstanding  to -Sl.oOO.OO  .  ^  p  .  ance  among  the  “unlisteds”  of  the  local  the  premium  has  been  in  the  neighborhood 

usiness  has  been  showing  expan  om  -  stock  exchange.  Initial  trading  occurred  of  5. tfl  per  cent. — the  gold  export  point.  For 
ig  1913  there  was  an  increase  of  _,.i<9  sub-  stock  at  63  1-^,  from  which  price  the  '  “  at  the  end  of  April  the  exchange 

•ribers.  stock  firmed  to  62.  The  bonds  changed  i  "'‘‘•'ket  turned  favordble  to  Canada  and  Xew 

- hands  at  83  i-G  i  '  “‘'"k  funds  went  to  a  discount  of  1-16  per 

ShawinlAsn’s  $1,37.5,000  new  stock  be-  ,  '  ' _ _ i  cent.  That  was  thought  to  have  been  due  to 

ime  fiftv  per  cent,  paid  up  the  first  of  this  Weslern  ('annda  Pnwrr  common  since  of  loans  in  Xew  York  by  one  or  two 

eek.  when  a  second  navment  of  $30  per  ^ACA^f  liLu"®  oo^  u.  j  Canadian  banks  for  the  purpose 


IN  CONTEMPUTION  | 
TOTAL  $36,1 18,376 

Despite  Record  Borrowing  of 
Canadian  Municipalities  in  Five 
Months  of  1914,  Reaching  a  , 
Total  of  48  Millions,  Issues  in  ^ 
Prospect  are  Extremely  Heavy, 
Based  on  May  Announcements. 

Announcements  made  during  the  monlh 
of  Alay  a.s  compiled  by  The  Financial 
Times  brings  the  contemplated  borrowing  of 
Canadian  municipalities  to  a  total  of  $35.-  ‘ 
1 18.376.  This  toial  is  compiled  from  money 
by-laws  already  passed  by  the  ratepayers, 
together  with  by-laws  that  are  in  the  first 
stages  of  formation,  the  majority  of  which 
have  no  more  than  reached  the  council 
chambers.  This  amount  is  entirely  ex¬ 
clusive  of  debentures  awarded,  which  for 
the  firs,  five  months  of  1914  have  run  up  a 
record  total  of  over  48  millions.  t>r  more 
than  twice  the  total  of  1913's  borrowing. 

The  amouiii  of  oonlemplaled  loans  an¬ 
nounced  in  April  was  $27,190,653.  During 
May  much,  ef  this  contemplated  borrowing  , 
was  actually  sanctioned  by  the  ratepayers. 

Queber  han  LarAe.st  Total. 

Quebec  looms  up  as  the  heaviest  prospec¬ 
tive  borrower  for  ilie  early  future.  The 
Montreal  Harbor  Commissioners’  conlein- 
jilated  borrowing  of  $9,000,000  is  the  bi)»gest 
individual  amount  in  prospect.  This  issue 
would  have  the  Dominion  guarantee. 

BorrowinA  by  Proviner.s. 

Contemplated  borrowing,  by  provinces 
is  as  follows; 

Quebec .  $26,053,700 

Ontario .  3,61 4, .594 

Alberta .  1,389,470 

Saskatchewan .  3,613,612 

Manitoba .  .338,0(M) 

British  Columbia .  1,004,000 

Prince  Kdward  Island...  .  .  ‘25,000 

New  Brunswick . 80,000 


(ESTABLISHED  1817) 

INCORPORATED  BY  ACT  OF  PARLIAMENT 

r.APITAL  Paid  Up . ft 6.000.000.00 

RKBT .  . . '...  J6.000  000.00 

L'XDIVIDKD  PROFiTS .  . . .  1,098,968.40 

HEAD  OFFICE:  MONTREAL 


R.  n.  ANGUS,  Esn. 

HON.  ROBT.  MACKAY. 
C.  R.  HOSMER.  E»(|. 

H.  R.  DRUMMOND.  Esq 


BOARD  OF  DIRECTORS 

H.  V.  MEREDITH.  Esq..  President. 


E.  B.  OREENSHTELDS,  Esq.  SIR  WILLIAM  MACDONALD 

SIR  THOS.  SHAUGHNESSY,  K.C.V.O.  DAVID  MORRICE,  Esq. 

A.  BAUMOARTEN.  Esq.  C.  B.  GORDON  Esq. 

D.  FORBES  ANGUS.  Esq.  WM.  McMASTER.  Esj 


A.  BAUMGARTEN.  Esq. 
D.  FORBES  ANGUS.  Esq. 


-eek,  when  a  second  payment  of  $30  per  j,  ,  .  %qT,  },ar  Ln' 'ri  J,(n  large  Canadian  banks  for  the  purpose 

bare  wa«  due  The  final  navmcnt  be-  •  ®  rP^cni  aeniipe  to  ^  Jia.s  lapsed  into  of  translernng  funds  to  Canada.  On  May  1, 
emec  due  en  liilv  •>  and  all  stock  fullv  *  I'"' * H  IS  understood  that  the  com- I  however,  Xew  Y'ork  drafts  were  again  selling 

”lii 'viui-'ror  dividend  for  the  «  monthly  returns  are  showing  satis-  at  a  premium,  and  they  continued  to  sell 

aid  then  will  rank  mr  dividend  to  t  factory  gains  over  last  year’s  earnings.  In  above  par  until  the  14th.  Since  the  loth  of 

uarter  ending  .nine  _l).  consideration  of  the  lull  in  the  industrial  May  a  discount  has  been  quoted. 

~7~  ,  situation  of  British  Columbia  this  is  ex-  scarcely  thought  that  the  grain 

Montreal  Tramways  Companys  gross  peedinglv  gratih'ing.  movement  will  cause  an  important  move- 

arnings  for  the  fiscal  year  ending  this  *  _ ^ _ _ _  ment  of  gold  to  Canada  at  this  time.  As 

lonth  will  cross  the  $7,000,000  mark.  Wavadainaek  securities  have  been  in-  supplie.s  of  grain  at  Canadian  interior 

„o  VO,,  toLllod  $0  M.'d2  ,c,l."e':";rk7ro„.iorirj™*n  t5  , horn™  the  KX.rSofJL'fhTvi'rl.r'.mrrh", 

h5  ooSLv  mJkrihoT.,em"m  .n  J"™  1'  «"<1  Co.,  .ho  ,|r„“ro‘.h  bT  7  ,old 

he  compan>.  makes  the  stateineni  tiiat  a  closely  as.sociated  with  the  movement  lo  Montreal  might  be  started  any 

icrease  of  $.j00.000  at  least  will  be  shown  undertaking  since  its  inception.  The  letter  time  if  the  large  Canadian  banks  were  dblig- 


Quebec .  $26,0.53,700 

Ontario .  3,61 4, .594 

Alberta .  1,389,470 

Saskatchew-an .  3,613,612 

Manitoba .  .338,0(M) 

British  Columbia .  1,004,000 

Prince  Kdward  Island...  .  .  ‘25,000 

New  Brunswick . 80,000 

$.36,118,376 

Details  of  Borrowing. 

Details  of  the  contemplated  municipal 
loans  arc  a.s  follows; 

Quebec. 

Montreal,  harbor .  $9,000,060 

»S(.  I.amhert,  loc^l  improvements .  500,000 

*Monlreal.  pern.anent  loan .  8,000.000 

♦  Montreal,  temporary  loan .  .9.760.000 

•Verdun,  underground  conduits .  ."lOO.tKIO 

Compton,  town  hall .  t’.OOO 

St.  Marc,  srhoots .  ;10,000 

•Lachine.  civic  improveineni .  600,000 

Hull,  civic  improvement .  ;l,56.700 

Quebec.  Harbor  Commissioners .  2.000,000 

•St.  Laurent,  floating  debt .  ;t00.000 

St.  Jerome .  1 15.000  | 


this  year’s  figures. 


unaertaKing  since  its  inception.  the  letter  time  if  the  large  Canadian  banks  were  dblig- 
to  clients  says;  "We  do  not  wish  our  clients  |  ®<1  to  call  Xew  York  loans  to  meet  withdraw- 
to  feel  some  day  that  we  were  remiss  in  i  ‘t'  of  special  deposits.  A  little  later  in  the 


„  .  .  V...  ♦  J -r  d*  to  Teel  some  day  that  we  were  remiss  in  oi  special  deposits,  a  little  later  in  the 

SantiaiLo  Electric  ana  Iraction  roeommending  Wavagamack  securities  to  >'®6r  the  Montreal  and  Toronto  banks  would, 

ompany  continues  to  present  monthly  ^i,pui  as  a  speculative  investment  The  l’®chaps,  require  to  import  gold  from  Xew 
iturns  s^howing  increases  'o  net  earnings,  3,  gp  3^^  York  to  serve  as  cover  for  excess  note  issues. 


ompared  with  last  year.  whUe  the  expense  39  to  31.  The  report  will  be  published  in 
.f  operating  has  shown  a  decrease.  Net  July.” 

larnings  for  the  first  quarter  of  jtlie_^year  *  _ _ 

©tailed  $52,720  compared  with  $51,4i0  in  Freeman’s  Hotel  shareholders  are  this 
i913  and  .$3<,140in  1911.  week  receiving  a  quarterly  dividend  of  2 

V-i  I  •  g'  ...’  i  P®'"  ®®nt..  being  at  the  rate  of  8  per  cent. 
The  >«»«■< hvi-nW®®*”®  ^  I  for  the  year.  This  rate  of  dividend  has 

atest  issue  of  .$3,.)00,000  o  per  cent,  bonds  disiiursed  now  for  a  full  vear.  This 

*hieh_,were  recently  disposed  of  by  .  ne  |  ,,,  sliareholder.s  is  ‘nariicularlv 


So  if  a  movement  of  gold  occurs  now  it 
would  probably  serve,  to  le-ssen  the  export  of 
metal  to  Canada  in  August  or  September. 

MONTREAL  POWER. 


(Thornlon  Davidson  and  Co.) 

From  a  stock  market  standpoint,  Mont- 


.,nited  States  investors.  Hole!  shareholders  received  it  per  cent,  j  adopted  a  couise  which  has  increased 

■  .  previous  to  which  time  the  stock  had  been  its. popularity  enormously  with  its  customers, 

IllinoiK  Traction  s  gross  earnings  in  3  jq  -p^  ppuj.  basis.  !  being  a  policy  of  rate  conccs.sions.  Some 

Lpril  were $702,6 1.5.  compared  wilb  $612,004  _  _  1  .vear.s  since  rate.s  ;n  Montreal  were  frequent- 

year  ago.  an  increase  of  14.64  per  cent.  i-|,p  Hotroil  and  Port  llnmn  '-(bore;  ,  ®ontrasted  unfavorably  w'ith  those  of 
)perating  expenses  were  higher  by  about  Line’Railwarand"  DetroB  I  niJed®  HailwaT  !  rail®;:.:®*,'!";..  .'.'i®, 


,11  I  ff.i -01  CAW  "■®r®  purchased  from  the  treasury  of  the  I  most  desirable  adverti.sing  for  the  city  of 

r  or  four  mont  hs  gross  totalled  , bob,  Detroit  United  Railway  Go.,  and  $603,000  i  Montreal,  the  question  of  the  co.st  of  electric 

n  increase  of  7.87  per  cent.,  and  net  $1,-  ,be  eompanv  for  "refunding  purposes.  anii  sas  being  of  the  utmost  import- 

165,973,  an  increase  of  4.40  per  cent.  This  issues  closes  the  mortgage,  of  $2  ,500  000  manufacturer.s  and  householders  who 

,  u  .-f  and  makes  the  bonds  a  first  lien  on  1 13  miles  a''®^,®t’ating  where  to  locate. 

Canada  Food  C'ompany,  of  Halifax,  pipptric  railway  with  current  earnings  the  concessions  announced  m  the  re- 

|.f„r  ,  ve.r'.np,ra.io,,.  l,o,  gon-  in,„lh- 

hands  of  a  liquidator  3  he  idea  of  he  com-  The  bonds  are  being  offered  at  92.5  and  in-  sc  per  K.W  H  for  electricUy  tor  “prirate 

pany  was  to  build  a  chain  of  stores  through-  terest,  or  on  a  basis  of  5.5  per  cent.  lighting.  This  compares  with  the  prevailing 

out  Nova  bcotia  with  wholesale  establish-  .  .  rate  of  90c  for  gas  and  6  4- lOc  for  electricity. 

mentsat  Haliiax  and  Amherst.  'The  whole-  IMPKOVE.MENTS  at  fort  william.  U  may  be  doubted  if  any  city  in  Canada  ea.st 

Hale  houses  were  Roinj^  concerns,  and  there  Fort  Wilmam.  ON-r.-  It  is  now  practically  as-  of  Toronto  has  such  low  rates.  The  friend- 

was  a  retail  store  at  Ganring.  N.S.  Other  sured  that  the  programme  of  Fort  william’s  civic  liness  of  the  tiubllc,  fickle  and  uncertain  as  it 

branches  had  to  bo  created.  Branches  tmjirorSrs.  »Vbe  carHed’out  and  eXV^ted^  ^ 

j^larted  in  \\indsor  and  Dartmouth  were  this  year.  The  iraprovomenis  arc  for  paving  and  compan^,  and  the  lower  l.ompany  is 

unable  to  make  inonev.  Subscriptions  to  road  building,  and  for  the  extension  of  the  street  i  taking  the  proper  course.  Jt  is  stated  unof- 

th.  stock  i..„e  were  no^idely  .e.tiered,  ^SSit.rioS^u^^^ 

Dominion  Iron  and  Stool  preferred's  a  trip  to  Montreal.'whcre'il ’is'imderstoo'dthay  have  ■  jlL  ^'’®  "ih  '  t"** 

decline  is  discusse.l  by  Greenshield’s  and  a'?^^ein%"re;ulTd  ronstV^u; 

Co.  m  their  June  circular  as  iollows:  l  ne  which  will  be  submitted  to  the  city  council  at  their  ;  plants,  the  decision  being  made  on  a  basis  of 
most  unfortunate  incident  in  the  stock  .  .  .  .  ^  cost  of  operation  and  convenience  to  the 

market  has  been  I  he  decline  of  Dominion  at^rilcd  ”l.e  Thunder  various  industries. 

I  Iron  &  Steel  preierred,  w  hich  is  held  so  pany  for  a  sea  wall  costing  $340.(KKj.00.  the  dredging  i  T'be  Power  Company  is  looking  a  long 


thev  would  nrobablv  be  making  a  mislake  rivers,  and  three  more  will  lie  added  in  the  course  of  t  ®apa®*t>’  of  25,000  h,p.  and  an  ultimate  capa- 
inev  wouia  pro  a  .  ^  Wkil.,  ;*  »  w®®**  •"o-  Nome  fifteen  or  twenty  tugs  and  I  ®it>'  of  no  les.s  than  twice  that  amount.  Be- 

to  sell  and  tnerenv  arcepi  a  10s.  .  niie  it  thirty  mud  scows  are  employed  in  attending  to  the  i  sides  this  it  Itas  contracted  for  an  eno-rmoiis 
IB  quite  possible  that  the  Dominion  hteel  dredges,  and  a  force  of  .some  .’too  men  are  Itusily  quality  of  hydrauMc  power  from  the  Shaw- 

Company  will  not  earn  and  will  not  pay  engaged  in  wt^k. _  I  inj.ngan  Company  a,nd  Is  one  of  the  chief 

[  this  dividend  under  present  abnormal  eon-  W’II.4T  IS  A  JOBBER.  owmers  of  the  new  plant  of  Cedar.s  Rapids 

l.ditions.  this  should  not  lead  the  investor  to  The  modern  jobber  may  be  interested  to  see  Dr.  f’""®''  Company  now  nearing  completion. 

I  liquidate.  Under  ordinary  circumstances  Johnson's  original  definition  of  bis  i)roiotvpe'—  From  the.se  various  source-s,  at  widely  differ- 
this  dividend  is  earned  with  the  utmost  Stock.iobbkr. — .4  low  wretch  who  gets  money  by  ent  point.s,  the  Power  Company  has  .secured 
'  ease  and  holders  who  mav  have  to  CO  with-  huying  and  selling  shares  in  the  funds.  for  itself  a  constant  supply  of  current  which 

ease  ano  nomers  "  >10  iiia\  uute  to  go  -pi,,,  evidently  arou.scd  all  the  great  lexleo-  „  ill  onfflee  to  meet  the  needs  of  II, e  eitv  and 


best  not  read  the  quotations. 


Financial  'J'iraes. 


RoDand  Paper  Co.  Limited, 

6%  1st  Mortgage  Bonds 

Maturing  July  2nd,  1937,  payable  at  the  Bank  of  Montreal  in 
Montreal  or  Toronto.  Denominations  $500  and  $1,000. 

Total  authorized  and  issued  $500,000.  Assets  over  three  times 
the  bond  issue.  Current  net  earnings  over  four  times  the  bond 
interest. 

PRICE  -  -  JOO  AND  ACCRUED  INTEREST 
Descriptive  Circular  on  request 

C.  Meredith  &  Company,  Limited 


Montreal,  Can. 


London,  Eng. 


cal  development  may  be  increased  to  three- 
,  quarters  of  a  million  horse-power.  From  this 
it  i.s  evidemt  that  Montreal  is  exceptionally 
well  situated  in  respect  to  one  of  the  prin¬ 
cipal  requirements  of  growth  of  population  in 
an  eiectrical  age.  So  far  as  the  Power  Com- 
j  pahy  is  concerned,  the  possibilities  of  its  ex- 
j  pansion  are  enormous,  and  would  hardly 
seem  as  yet  to  have  been  recognized  by  the 
I  public. 

I  MOTOR  CARS  IN  CANADA. 

I  Canada  imported  7.‘2(K)  motor  cars  from 
'  the  United  States  in  1913,  the  total  value  of 
i  which  was  $9, 233, .561.  Fiv:e,  vears  ago,  in 
j  1908,  Canada  bought  only  3’8o  cars  worth 
'  $700,504  from  American  makers.  There 
1  are  lodav  from  forty  t©  fifty  thousand  cars 
i  in  use  throughout  the  Dominion  with  an 
average  price  between  $1,500  and  $].61X). 

'  This  lakes  into  account  the  many  assembled 
in  Canadian  branch  factories  and  therefore 
not  included  in  customs  returns.  ( 'ars  of 
Canadian  manufacture  average  above  $2.- 
000  each.  British  makes  form  a  negligible 
total  in  the  Canadian  trade,  probably  not 
more  than  2  per  cent,  against  United  States 
sales  of  between  70  per  cent,  and  80  per  cent- 
The  small  demand  for  the  British  car  is  due 
partly  to  lack  of  aggressive  selling  methods 
but  also  to  the  low  clearance  which  is  not 
satisfactory  on  Canadian  roads. 

Many  a  fellow  who  says  ho  wouldn’t  stand  for  a 
certain  thing  promptly  procoeda  to  fait  lor  it. — 
Cincinnati  Enquirer. 


Saskatchewan. 

Esterhazy,  rink . 

.4ssinitK>ia.  .schools . 

.4ylraer.  armory  site . 

North  Rattleford.  schools . . 

Grenfell,  light  plant . 

Saskatoon.  Long  Hill . 

•Regina,  fair  and  school . 

Wilkie,  local  improvement . 

Canora.  water . 

VVoyburn.  general  improvement . 

•Ksievan.  sewerage . 

•.Saskatoon,  sewor  &  water . 

•Saskatoon .  gra  nl s . 

Moose  Jaw.  ’.school . 

Lorlle . 

Watrous.  sewer  A  water . 

YVoIseley,  rivic  Improvement . 

•F.atevan.  grant  to  Board  of  Trade. .  . 

•Moosejaw.  public  utilities . 

Leask.  local  imp . 

■M oose.ja w.  waterworks . 

•Melford.  school  A  park . 

Regina,  short  term  loan . 

•Gull  Lake,  authorized . 


Alhcrta. 

•Medicine  Hal.  schools . 

Sylvan  Lake  Village . 

Wetaskiwin.  gas  plant . 

•Camrose.  local  Improvement . 

Lcduc.  light  etc . 

Medicine  Hat.  subway  itc  hospital . 

•Redellffe,  local  improvements . 

Coleman,  sidewalks . 

Vermillion,  sidewalks . 

Lethbridge,  local  improvements . 

Calgary,  light  etc . 


.Manitoba. 

Pilot  Ylound.  sidewalks . 

-Morris,  gas  plant . . 

.Morris,  schools . 

Brandon.  ■y.M.C..4 . 

•St.  Boniface,  schools . 

•Tyndale  R.m.,  schools.  : . 

I.fvlnftston.  schools . . 

•West  Kildonan.  Arc  hall . 

•MrCieary,  current  expenses . 

Minnodosa.  guar  to  Power  bonds. 

Montcalm,  ft.  M.,  schools . 

Swan  River . 

•.shellbrook.  streets . 

Hartney,  electric  light . 


.4  4,. 500 
5l),00t) 
•2,000 
75.000 

6.. 5(H) 
.55.000 
48,000 
15.000 

180,000 
155, .500 
94.000 
27 1 .5 1 2 
•2,500 
7,000 

5. . 500 
S.’t.OOO 
7.’t.000 

4,000 
4.’t7.70t) 
1 .400 

;{o.ooo 

10.000 

2,000,0(MI 

2,500 


.  Britinli  Calumbla. 

•Enderby.  schools . •. . 

•Beemaly,  current  expenses . 

Port  AlbernI,  local  improvement..  . 

•Rcvcistoke.  power  plant . 

•Vernon,  hospital . 

•.SuDimerland.  irrigation . 

Fernie.  electric  light . 

New  Westminster,  paving . 

Kelowna,  sireets,  etc . 

Xelson,  hospital . 


$1,004,000 

Prince  Edward  Island. 

Charlottetown,  waterworkds .  _ .  $'2.5,000 

New  Brunswicb. 

♦.St.  John,  hospital . .  $80,000 

•  .Already  sanctioned  by  ratepayers,  and  de¬ 
bentures  pending. 

BELGIUM  CO.NSULAR  RRPORT.S. 

Fobt  WtLMiM.  Ont. — Through  efforts  of  Mr. 
John  King.  Belgium  vice-consul  at  Fort  William,  a 
lengthy  report  of  the  growth  and  development,  of 
Fort  William  has  been  emitodied  ia  Ibe  Belgium 
Consular  Reports  for  1018. 


n.  K.  UKLMMUJND.  ESO-  D.  FOKBES  .4NGUS.  Esq.  tV.M.  NtCMAaiEM,  HSj. 

SIR  FREDERICK  WILLIAMS-TAYLOR,  General  Manager 
A.  D.  BRAITHW.4ITE,  Assistant  General  Manager. 

IC.  SWEENY.  8upt.  BrlUsh  Columbia  Branches.  F.  .1.  COCKBURN.  Supt.  QuabaC  Braaclist. 

K.  P.  WINSLOW.  Siyjt.  North  West  Branches. 

D.  K.  CLARKE,  Supt.  Maritime  Provinces  and  Newfoundland  Branches. 

BRANCHES  IN  CANADA.  '  ■ 

At  all  important  cities  and  towns  in  the  following  provinces. 

Province  of  Ontario.  Province  of  Nova  Scotia. 

Province  of  Quebec.  Province  of  Manitoba. 

Province  of  New  Brunswick.  Province  of  Saskatchewan. 

Province  of  Prince  Edward  Island.  Province  of  Alberta 

Province  of  British  Columbia. 

BRANCHES  OUTSIDE  OF  CANAD.4. 

London,  Eng. — 47  Threadneedle  Street.  E.C.  Chicago.  Ill. — tOS  South  Ij»  Salle  Street 

O.  C.  Cassels,  Manager.  Spokane,  8t.4te  of  Washington. 

"  ■■  Sub  Agency — 0  W.xterloo  Place.  St.  John’s.  Newfoundland. 

Pall  Mall.  S.'W.  Curling,  Newfoundland. 

New  York  N.Y. — 64  Wall  Street,  ft.  Y.  Hebden.  Grand  Falls,  Newfoundland. 

W.  A.  Bog.  J.  T.  Molineux.  .Agents.  Mexico  City.  Mexico.  D.F. 

HANKERS  IN  GREAT  BRITAIN. 

London. — The  Bank  of  England.  The  Union  of  Liverpool. — The  Bank  of  Liverpool.  Ltd. 

Ix>ndon  A  Smith’s  Bank.  Ltd.  London 

County  A  Westminster  Hank.  Ltd.  The  Scotland — The  British  Linen  Bank  aad  Branehei 

National  Provincial  Bank  of  England.  Ltd. 

BANKERS  IN  THE  UNITED  STATES. 

New  York. — The  National  City  Bank.  Nation'll  Buffalo. — The  Marine  Natlonil  Bink. 

Bank  of  Commerce.  National  Park  Bank  San  Fianclsco. — First  National  Bank.  rhs 

Philadelphia. — Fourth  Street  National  Bank.  Anglo  and  London  Paris  National  Bank. 

Boston. — The  Merchants  National  Bank. 

Savings  Departments  connected  with  each  Canadian  Branch  and  Interest  allowed  at  current  rates. 
Collections  at  all  points  ol  the  world  undertaken  at  most  favorable  rates. 

Travellers’  Cheques,  Limited  Cheques  and  Travellers’  Letters  of  Credit  Issued  negotiable  In  all  parts 
of  the  world. 

This  Bank  with  Its  Branches  at  everj'  important  point  In  Canada  offers  exceptional  facilities  for  th$ 
transaction  of  a  general  Banking  business. 


The  Merchants  Bank 

Established  1864  Qf  (^3,]ld,d3.  Head  Oflice,  MoM 


Fresident  .  . . 

Vire*Pr^i»adent . 

Cteneral  Manager.... 


. SIR  II.  MONTAGU  ALLAN.  C.V.O.  . 

. K.  BLACKWELL 

.  K.  F.  HEBDKN 


Paid  up  Capital . $7,000,000 

Reserve  Fund  and  Undivided  Profits .  7,248,134 

220  Branches  and  Aftcit''ic8  in  Canada,  extondinft  from 
the  Atlantic  to  the  Pocific. 

A  General  Banking  Business  Transacted. 

Special  Attention  given  to  Collections.  Savings  Bank  Department  at  all  branches. 


O.  C.  MACAROW. 


Manager  Montreal  Branch. 


Onlarin. 

•Port  Arthur,  general  purpose.s .  $.’199,210 

Port  .Arthur,  schools .  80,000 

•PIclon.  streets .  25.000 

•Welllugion.  walks .  1,200 

♦Teeswatcr.  municipal  loan .  4.000 

Waterloo,  guarantee  of  bonds  .  .50,000 

Dunnville.  right  of  way .  40,000 

•Harley,  township .  1.000 

Port  Arthur,  schools .  4;i.000 

Bridgeburg.  sireets .  7,tt00 

•Pembrookc,  electrical  mfg.  loan .  55.000 

•Gall,  loans  to  Industries .  25.000 

•Ford,  town  hall . ;».5.(M)0 

Humberstone  township  school .  lo.OtM) 

•Wallaceburg,  waterworks .  200,000 

•Parry  Hound,  permanent  improvement.  46,000 

•Little  Current,  light  plant .  12,000 

Toronto,  drainage  and  market .  .508.018 

.Owen  Sound.  Dom.  Cement  guar....  60.000 

Cobourg.  loan  to  felt  factory .  10.000 

Cornwall  town.ship.  .schools .  lO.OlKI 

.Toronto,  harbor .  I  .OOft.OOO 

•Ktonbicoke  township  roads .  .50,000 

.Stamford  township,  waterworks .  9,500 

Kearney,  schools .  1.000 

Woodstock,  city  hall .  7.5.000 

»M|.  Dennis,  seliool. . .  28.000 

.Simeoe.  hydro-electric .  40.000 

Bobcaygeon,  Cement  sidewalks .  7.nO0 

.Mitehell.  new  school .  ;to.(K10 

.Wellington,  school .  I.OOt) 

Smith’s  Falls,  floating  debt .  l2.7;tR 

Brantford,  bond  guarantee .  7.5.ttOO 

Dryden.  telephone .  7.000 

Tottenham,  waterworks .  lO.OtiO 

Newmarket,  water  mains .  2,5.000 

Waterloo,  telephone .  I8.:)60 

Forest,  elertrie  light .  .5.900 

Cedarvlile.  schools .  80,000 

•Embro.  power .  6,000 

•Stratford,  civic  improvement .  45  .500 

Y’ork  township,  schools .  is.oon 

Engichardt.  waterworks .  28,0t)0 

Chippawa.  sidewalk’ .  ;i.000 

Welland,  school .  42.000 

Welland,  overdraft .  Iti.ooo 

Owen  Sound,  dry  dock  bonus .  Itl.OOO 

(ilencoe.  floating  debt .  8,00t) 

Beamsville,  schools .  ’20,000 

.Sault  Ste  Marie,  sewers,  etc .  2.50.000 

Tavistock,  hydro-electric .  6.000 

Vittoria,  sidewalks .  l.tKIO 

Kempt  ville.  sidewalks .  5.000 

Kensall.  town  hall .  .5.000 

Jarvis,  sireets .  lii.OOO 

Peterboro,  sewers .  4.268 


i  '  I  '  INCORPORATED 

*  I 

BANK  ofTORDNTO 


Head  OflRcei  TORONTO 


Pald-ap  Capital . 

Baservad  Funda . 


. 85.000,019 

. 8e.S07.27: 


DIRECTORS 

Dewem  CorLioK,  President.  W,  G.  Goodbbhik,  Vtce-Pres. 
J.  Hbsdebboh.  2nd  Vtce-Pres. 

Hox.  C.  8.  Htman;  William  S+o’xB;’Joh!t  MAbooliktD;  L+.-Col. 
A.  E.  Goodbuhau,  Nicholas  DAWqr,  Lt.;QoLs  E*  Mbzohen,. 
J.  L.  Enolebakt,  Wh.  j.  Gear. 

Tnos.  F.  How,  General  Manager.  T.  A.  Bird,  Chlxf  Inxpsctor. 
BANKERS 

NEW  Y’ORK — National  Bank  of  Commer^i.  ,  ^ 

CHICAGO — First  National  Bank. 

LONDON,  Ej»o. — London  City  A  Midland  Bank,  Limited. 


Yotir  Banking  Aflalra 

The  Rank  of  Toronto 
offers  to  all  business 
people  the  advantage  of 
Its  most  complete  and 
modern  banking  service. 
Man.v  .vears  of  experi¬ 
ence  in  Canadian  Bank¬ 
ing.  large  resourees.  am¬ 
ple  hanking  facilities, 
carefully  chosen  connec¬ 
tions.  and  the  service 
of  ofTleienl  and  accurate 
officers  ar<>  some  of  the 
advantages  gained  by 
■avansactfng  j-otir  hank¬ 
ing  affairs  with  this 
Institution. 


THE  ROYAL  BANK  OF  CANADA 

INCORPORATED  1869 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,500,000 

Total  Assets .  $180,000,000 

HEAD  OFFICE,  MONTREAL. 

33.5  Branches  In  Canada  and  Newfoundland. 

Twenty-eight  Branches  in  Cuba,  Porto  Rleo  and  Dominican  Republic 

BRITISH  YVEST  INDIES 

B.YH.VMAS— Nassau ;  B.YRB.YDOKK— Bridgetown;  GRpjN.YD.Y— St.  George’s; 
J.\MAIC.\— Kingston;  TRIN  ID.AD— Port  of  Spain  and  San 
Fernando.  BRITISH  Ht>.\DUR.\S — Belize 
BRITISH.  .GlIJAN-Y-rTGoocs<Uown.  .and  .Newt  .Amsterdam. 


LONDON,  ENGLAND 
2  Bank  Bldgf.,  Princea  Street,  E.C. 


NEW  YORK  CITY 
Cer,  William  and  Cedar  Streata. 


BUSINESS  .ACCOUNTS  C.%RRIED  UPON  FAVORYBLE  TERMS 
S.XVINGS  DEP.YRTMENT  .\T  ALL  BRANCHES. 


Th£  Baiik.  of  Otta:i«!;a 


C8TABLI8HED  1874. 


Capital  Authorized  • 

Capital  Paid  Up 

Rest  and  Undivided  Profits 


96,000.000 

4,000.000 

4,962,769 


Sterling  Exchange  Bought  and  Sold 

Best  current  rates  for  Documentary  Bills, 
Foreign  Cheques,  Commercial  Paper,  etc. 
Money  transmitted  abroad  by  Bank  Draft 
or  Cable  Transfer. 


Montreal  Branch . FRANCIS  COLE,  Manager 

Fairmount  Avenue  Branch _ A.  W.  LAING,  Manager 

Business  Founded  1795  tmmmmimimmmmmmmm 

AMERICAN  BANK  NOTE  COMPANY 

(Incorporated  by  Act  of  Parliament  of  Canada) 

|NG^^RSANDPR|NT|^ 

BANK  NOTES,  BONDS,  SHARE  CERTIFICATES, 

DRAFTS,  CHECKS.  LETTERS  OF  CREDIT:  ETC., 

FOB  BANKS,  CORPORATIONS,  AND  GOVERN- 
MENTS.  CONTRACTORS  TO  THE  GOVERN. 

MENT  OF  CANADA  FOB  DOMINION  NOTES. 

POSTAGE  AND  REVENUE  STAMPS. 

Head  Office  and  Works  •  Ottawa,  208-228  Weiiineton  St 


TORONTO 

19  Melinda  St. 


Branchesi 

MONTREAL 

Royal  Trust  Bldft. 


WINNIPEG 

504  Main  St. 


I 


THE  FINANCTAL  TI]MES,.  ^IONTREAL,  SATURDAY,  JUNE  6.  1914. 


THECANADIANBANKOFCOMMERGEIABSENCE  of  banking  failures 

IN  UNADA  IMPRESSES  EUROPEANS 


PAID-UP  CAPITAL,  $16,000,000  BEST,  - 


$13,500,000 


BOARD  OF  DIRECTORS! 


FlrNimind  Walker.  r.V.O.»  LL.P.»  D.CXL.. 
Pratident 


tmmh,  K.C..  Lt.D. 

V{rc«Pr«iiIdant 


lArtiii  ffaskln*  K.C»«  LImD. 

Plaralla.  Bsq.t  LL.1>. 

A«  IUndin*ii«  K«q. 
fiir  l.>mafi  MaWin  Jonat 
iloii*  C*  Edwards 
P.R.  Wood,  Esq. 

Sir  John  M.  Gibson* 


R.C.M.G.,  K.C-*  LL.D. 
Robart  Stuart,  &q. 

G.  F.  Galt,  Esq. 

H.  J,  Fuller,  Esq 
Aiesandar  Laird,  Esq. 

William  Farwall,Esq„  D.C.L, 


ALEXANDER  I.AIRD. 

Ucn.r.l  Manager 


The  Canadian  Bank  of  Commerce  harinit  Branches  in  all 
the  important  towns  and  cities  thronfihout  Canada,  as 
well^as  in  Newfoundland,  the  Cnited  States,  EniEland  and 
Mexico,  offers  unsurpassed  facilities  for  the  transaction  of 
every  description  of  bankintj  hiisiness. 


THE  BANK  OE  BRITISH  NORTH  AMERICA 


Established  in  1836*  Incorporated  hy  Royal  Charter  In  1840. 

Paid-up  Capital  -  $4,866,666.66  Reserve  Fund  -  $3,017,333.33 


Head  Offloa — 5  OBACEOKUBOR  BTBEET,  EOHSOH. 
KEan  OFFICE  ZH  O  an  An  A — St.  Jam.,  Street,  MOHVBEAn. 
K.  B.  MAOKEHBZE,  Oenersl  BCansfirer. 


This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

Agents  for  the  Colonial  Bank,  M’est  Indies. 


Drafts,  Money  Orders,  Circular  Letters  of  Credit  and  Travellers*  Cheques 
issued  negotiable  in  all  parts  of  the  world. 


SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


O.  B.  OBBBABD,  Montreal  Manager, 


1 1  CHARTuil  854 

Home  DANK  "F  Canada 


Savioff*  Accounts  of  One  Dollar  &  Upwards  specially  solicited. 
Full  Compound  Interest  Paid.  This  institution  was  originally 
established  as  a  savings  bank,  and  it  now  does  a  very  large 
volume  of  business  with  thrifty  depositors.  l, 

BRANCHES  AND  CONNECTIONS  THROUGHOUT  CANADA 

SIX  OFFICES  IN  MONTREAL 


Main  Offlee,  TBAHBPOBTATIOH  BUIEDZHO,  BT.  JAMES  BTBEET. 
Bonaventnr,  Branch,  523  BT.  JAMES  STREET. 

Koohelaga  Branch,  COB.  OUVZEEZEB  and  ONTABXO  STBEETB. 
Monnt  Boyal  Branch,  COB.  MOUNT  BOYAE  and  FAFZNBAU  AVENUE 
Faplaaan  Branch,  FAPINBAU  SQ.  St.  S,nla  Branch,  478  St.  DENIS  ST. 


ESTABLISHED  1865 

UNION  BANK  OF  CANADA 

Head  Office  Winnipeg 

PAID-UP  CAPITAL . $  5,000,000 

RESERVE  .  3,400,000 

TOTAL  ASSETS  (OVER) .  80,000,000 

BOABD  OF  DIRECTOBS 

Branary  Pre.tdent — WILLIAM  PRICE.  E*q.  Pmid.nt — JOHN  GALT,  Eaq. 

Vice-Pre.iden(.— R.  T.  RILEV.  Esq.i  G.  H.  THOMSON,  Eaq. 

W.  R.  AHan.  Eaq.  B-  B.  Cronyn.  Eaq.  F,  W,  H.ubach,  Eaq. 

Hem.  S.  Barker,  Esq*.  P,C,M.P,  E.  L.  Drewrr,  Eaq.  F,  B.  Kenaaton,  E.q, 

!?•  Bpll,  Eaq.  E.  E.  A.  DuVern.t,  Eaq.,  K.C.  Wm.  Shaw,  Eaq. 

Col.  John  W.  Caraon.  S.  Haaa.  Eaq. 

G.  U.  &iIfou^  General  Manager.  H.  B.  Shaw.  Aaaiatant  General  Manager. 

F.  W.  S.  Crispo,  Superintendent  of  Branchea  and  Chief  Inspector. 

LONDON,  ENGLAND.  BRANCHES 
51  Threadneedle  St..  E.C..  and  tVost  End  Branch.  Haymarket.  S.W*. 

The  Bank  haring  orer  310  Branrhea  In  Canada,  extending  front  Halifax  to  Prlnee  Rnpert, 
.Bna  excellent  facilities  for  the  transaction  of  every  description  of  Banking  Business.  It  has 
rarraapondenta  in  all  Cities  of  importance  throughout  Canada,  the  United  States.  The  United 
Kingdom,  the  Continent  of  Europe  and  the  British  Colonies. 

Collectiona  made  in  all  parts  of  the  Dominion  and  returns  promptly  remitted  at  lowest 
rates  of  exchange.  Letters  of  Credit  and  Trarellera’  Cheques  issued  arailable  in  all  narts  of 
the  world. 


THE  DOMINION  BANE 

SIB  EDMUND  B.  OSLEB.  M.P.,  PRESIDENT.  W.  D.  MATTHEWS,  VICE-PRESIDENT. 
C.  A.  BOGERT.  General  IVIanager. 

CAPITAL  PAID  UP  .  $  5,963,000.00 

RESERVE  FUND  AND  UNDIVIDED  PROFITS $  6,963,000.00 

TOTAL  ASSETS .  $80,000,000.00 


Trust  Funds  Should  Be  Deposited 


in  a  Savings  Account  in  the  Dominion  Bank.  Such  funds 
arc  safely  protected  and  earn  interest  at  highest  current  rates. 

When  payments  arc  made  particulars  of  each  transaction 
may  be  noted  on  the  cheque  issued  which  in  turn  becomes  a 
receipt  or  voucher  when  cancelled  by  the  bank. 


Ihe  SterungBank 


OF  Canada 


Head  Office 


Toronto 


Till*  hank  i**ur*  Letters  of  Credit  and  Draft*, 
negotiable  throughout  the  world. 

Branchea  and  agents  throughout  the  Dominion  of 
Canada.  Correspondents  in  every'part  of  the  world. 


MONTREAL  BRANCH 


Transportation  Bldg. 


Notice  re  Selection  of  Auditors 


Under  Section  56  of  the  Bank  Act 


Notice  is  hereby  given  that  the  General  Managers  of  the 
Chartered  Banks  in  Canada  intend  to  proceed  at  an  early  date  to 
select  by  ballot  not  less  than  Forty  (40)  persons  who  shall  be 
eligible,  subject  to  the  approval  of  the  Honourable  The  Minister  of 
Finance,  to  be  appointed  Auditors  under  the  provisions  of  the  Bank 
Act  for  the  ensuing  year.  Formal  applications  to  receive  consider¬ 
ation  should  be  made  in  care  of  the  President  of  the  Canadian 
Bankers’  Association,  Toronto,  on  or  befose  the  l5th  June,  1914. 


D.  R.  WILKIE, 

President,  Canadian  Bankers’  Association. 
Toronto,  28th  May,  1914. 


r 


WITH  A  SENSE  OF  OUR  SOUDEY 


Gardner  Sterenn,  Raq* 

Cteor^e  G.  Foeter.  Bivq**  “-p* 
C'haa.  f'olb.Vk  Baq*»  Ph.D* 

A.  C\  Flumerfeltp  Baq* 

G*  W.  Allan*  Raq* 

1  •  P*  Junes*  K«q. 


JOHN  AIRD. 

>i-K!atant  General  Manager 


It  is  Recognized  Abroad  That  Last  Year’s  Crisis  Was  Important,  and 
Critics  Are  Surprised  and  Gratified  That  The  Banks  Stood  It  so 
Well — If  We  Had  a  System  of  Local  Banks  of  the  American 
Type  the  Strain  would  Have  Been  Much  Greater  and  Would 
Surely  Have  Involved  Some  Collapses— The  Little  Madoc 
Affair  an  Instance  of  the  Perils  of  the  Small  Bank. 


'By  Our  Own  Bniiking  Export. 1  |  do  likewiso.  The  doprossion  and  flatnoss 

Day  by  dav  it  becomes  inereasiiiErlv  clear  ;  ""'V .  P<■'•vadinK  we.stern  business  ye  a.« 

f  j  '  nothinif  eonniared  with  what  would  be  in 

that  the  possession  of  a  sound  bankinR  j,^„irie  provinces  and  British 

system  served  ('anada  well  duriiipf  the  (’oltimbia  were  strewn  with  the  wrecks  of 
[recent  critical  period.  When,  in  any  coun¬ 
try,  aboundinR  prosperity  gives  place  sud-  | 
denly  to  an  era  of  depression,  the  iinaneial  I 
institutions  must  necessarily  oNperience  a  t 
severe  strain.  The  strain  is  the  harder  to  ' 
withstand  when,  as  in  (’anada's  <'ase.  the, 
business  of  the  country  is  faced  with  the' 
problem  of  linaiicinK  itself  eniirel.\-  on  its 
own  resources  after  beinp  accustomed  for 


local  banking  institutions.  Western  credit 
would  hav<'  been  so  broken  down  that  no¬ 
body  would  want  to  put  any  money  in 
western  vi'iitures  for  years  to  come. 


MONTREAL 


The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 
The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 


INFORMATION  FURNISHED.  CORRESPONDENCE  INVITED. 


L.  FULLER 


REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  ST.  JAMES  STREET,  MONTREAL 


'  Keeping  West’s  K'redit  I’p. 

'I'lie  West  iindoubti'dly  owes  much  to  the 
haukinir  system;  for,  as  things  arc',  credit 
Inis  been  kept  good  and  the  maohinery  is 
all  there  in  tiie  best  working  order  ready  for 


SIX  years  to  borrowing  on  t he  most  extendi  1  I  tinancing  llu'  next  movement  of  trade 

...  '  c'xpansioti.  This  is  f|ui1e  an  important 

I  transformation  came  in  the  sec.oiid  |  point it  would  make  ;  big  dift'erc'nce  if 
half  of  191.1.  i  xvhen  trade  Avas  read  to  improve  the 

ror  banks  and  cither  comtianies  having  I  jnachinery  for  fiiiaiici,  it  had  to  be 
large  floating  liabilities  the  fall  of  the  year  ,  ,Ti'aied  or  huill. 

was  a  critical  pericid.  There  was  need  ot  i  While  the  British  critics  have  been  most 
quick  realization  of  t  he  lOlti  c'ro|)s  to  enable  I  fji\  oralily  influenced,  in  their  judgment  of 
debtors  to  meet  t heir  c'ngagements  at  home  !  ('nnadian  c'onditions.  by  the  good  reeord 
and  abroad.  The  crisis  was  suceesslully  ,  of  the  hanks,  they  evidently  think  onr 
passed,  one  of  the  indications  Ihereot  bc'ing  |  hankers  have*  yet  to  solve  some  interesting 
ono*'  •*'  Jbe  movemc'iit  of  roundly  .SI  1.001),- [  prohic'ins.  'I'lie  big  wholesale'  and  manu- 
TOO  gold  from  New  York  to  Montrc-al  and  faciiiring  firms,  having  large  loans  and  dis- 
Toronto  last  November — sueli  movc-menl  i  counts  with  the  hanks,  have'  sej  far  met  (he 
*be  mai'keling  ;  (-ontraclion  of  general  business  in  satis- 
of  {'anadian  grain  bids  in  the  New  York  ]  factory  manner.  'I’liey  have  hec'ii  applying 
exchange  market.  N'o  banks  failed  in  ^  t  hc'nisc'h  es  most  c'lic'rgc'tic'ally  to  the-  work 
t.anada.  and.  so  lar  as  may  be  sc*c‘n.  onl.v  i  of  rc'duc'ing  indebledness  to  ihe  banks  and 
Cjlie  small  insfiluticin  exhibited  signs  cif  [  oilier  l■reclite)rs.  ( 'ollc'c'lions  have  been 
distress^.  No  Canadian  bank  has.  thus  far.  pressed  and  pnrehasi's  of  neiv  sioek-in-tradc' 
rediieed  the  rate  of  its  dividend  distribulion.  j  made  most  carc-fiilly  and  discriminately. 
As  a.  matter  cn  fact  thc'  falling  off  in  c'arnings  i  Hni  after  the  lOld  crop  was  marketed  eol- 
Voi.  'b«*  first  half  of  !  I, 'ct ion  of  old  accounts  became  rather 

1914  has  been  quite  iiuiniporlant ;  several  j  (iifliciili .  In  case-  of  wc'-stcrn  retailers  it 
institutions  showed  profits  in  excess  of  last  ;  flas  been  difliciilt  to  get  fiayments  of  con- 
years.  However,  if  has  bc'cn  noliceahlc' I  sequence  out  of  them, 
that  the  appropriations  for  writing  off  cle-  ’ 


HAS  THE  TURN  IN 
RAILWAYEARNINGS 
ARRIYED  YET? 


HNED$2U0F(IR 
SEI1INGCHR.QUE. 
STATUTORY  STOCI 


Most  Encouraging  Sign  at  Present 
Time,  Affecting  Earnings  of  U.S. 
Railroads,  is  the  Fact  That  Man¬ 
agements  Seem  to  Have  Oper¬ 
ating  Expenses  Well  in  Hand — 
March’s  Distinct  Improvement. 


Important  Case  Under  Manitobi 
Sale  of  Shares  Act  Leads  to  Con-j 
viction  of  G.  F.  H.  Malcolm’s 
'  Girl  Secretary — He  Had  Givei 
Promise  not  to  Offer  the  Stocl 
for  Sale. 


Ereciation  in  investments  and  other  assc'ts 
ave  been  larger  than  usual;  and  whi'ii 
allowance  is  made  for  these  items  a  shrink¬ 
age  of  earnings  is  apparent. 


Saviiif^  Whole.saiers. 


Exprrs.siona  of  Approval. 

Banking  and  flnaneial  experts  in  the 


United  Kingdom,  France.  Oerniatiy  ami 
the  United  States  have  not  been  back¬ 
ward  in  expressing  their  approval  of  (he 
manner  in  which  (ho  Canadian  banks 
handled  the  situation  last  year.  For  a  year 
or  more  prior  to  the  change  of  eireumstauces 
the  banks  were  generally  urging  tlu'ir 
customers  to  refrain  from  expansion;  and 
in  numerous  instances  where  enstomer.s 
evinced  a  disposition  to  go  conirary  to  ilie 
advice  thus  tendered,  credits  were  refused. 
Bankers  abroad  appreciated  the  wisdom 
of  this  policy;  and  they  have  been  very 
much  impressed  by  the  fact  that  no  bank- 
failures  have  occurred.  'I'hey  underslaiul 
perfectly  that  if  %ve  had  a  system  of  little 


The  wholo.salers  and  manufacturers  have 
found  the  increase  of  business  failures  a 
troubb'some  matter.  Of  course  the  average 
whole.sale  hou.se  is  accustomed  to  carry  its 
trade  debtors  by  means  of  discounting  the 
trade  hills  at  the  bank.  When  a  retailer 
who  is  indebted  to  the  wholesaler  jiasses 
into  insolvency,  the  chances  are  (hat  the 
bank  will  have  under  diseonni  more  or  less 
of  his  paper.  As  it  matures  the  wholesaler 
is  requireil  lo  take  il  up.  In  ease  of  some 
of  the  western  houses,  weak  relailers  in 
small  towns  sometimes  figure  for  compar¬ 
atively  large  amounts  in  the  discount  line. 
'Fhcre  is  reason  to  believe  that  some  of  the 
less  wealthy  western  concerns  have  found 
it  exceedingly  diffienlt  to  take  up  the  paper 
of  insolvent  debtors  and  at  the  same  time 
meet  (heir  own  Habililies.  'Phis  is  another 
'•ase  wtu're  a  strong  hanking  syslem  pro\es 
its  usefuliK'ss.  When  one  of  our  hanks 
knows  a  wholesale  customer  to  be  solvent, 


local  banks  like  the  .\inerican  national  and  [  it  will  carry  him  along,  until  the  next  season 
state  banks,  the  carnage  among  I  hem  would  .at  any  r.aii',  and  give  him  a  ehanee  to  pull 
have  been  frightful  indeed.  'I'lie  hank  i  through.  It  is  safe  enough  to  say  that  the 
failure  at  Madoc,  Ontario,  gives  one  afairly  i  hanks  in  this  way  are  tiding  over  scores  of 
good  idea  as  to  w-hat  Avould  have  happened  :  houses  till  the  next  crop  comes  ip,  With  a 
if  our  banking  institutions  had  been  of  tlie  |  good  vicld  in  1914  the  position  of  tho.se 
American  type.  Although  eStahlisheir  in 'accounts  will  be  sensibly  improved, 
a  sleepy  little  .Qntario  town,  far  from  the  j  While  Canada's  railway  oiillooTc  at  the 
scene  of  the  exditing  doings  in  the  western  I  present  time  is  complicated,  the  opinion  in 


real  estate  speculation,  these  local  bankers 
were  unable  to  resist  the  temptalion  of  put¬ 
ting  a  large  amount  of  funds  into  western 
real  estate  deals.  If  they  had  local  banks 
of  that  type  in  the  west,  perhaps  three  out 
of  every  five  W'oukl  have  plunged  into  tlie 
vortex,  and  probably  90  out  of  e\ory  100 
would  have  encouraged  tlieir  customers  to 


Frigland  appears  to  be  that  the  Dominion 
(iovernineiit  will  take  such  steps  as- are 
necessary  to  safegaiird  the  credit  of  the 
eoimtry;  and  as  ri'gards  the  relations  of  the 
banks  with  the  railways,  th<'  feeling  ap¬ 
parently  is  that  Canadian  bankers  on  the 
w-hole  have  handled  the  railway  accounts 
carefullv  and  wis<'lv. 


IMPERIAL  NATIONALITY,  j  HORNE-PAYNE’S  OPINION. 


Has  the  turn  in  railroad  earnings  come'.’ 
is  a  pertinent  question  discussed  by  Hayden, 
Stone  and  Company  in  a  market  letter  to 
clients.  The  article  is  as  follows: 

So  far  (he  railroad  earnings  which  have 
hci'ii  reported  for  llio  month  of  March  make 
a  distinctly  better  showing  than  for  several 
months  past  During  practically  all  of  the 
current  fiscal  year  net  earnings  have  com¬ 
pared  very  unfavoraby  with  net  of  the 
corresponding  months  of  the  1912-1913  year, 
'fhe  slowing  dow-n  in  general  business  which 
began  about  the  middle  of  1913  has  been 
responsible  for  a  considerable  decline  in  the 
total  revenue  of  the  railroads,  and  ever 
advancing  expenses  of  operation  have  made 
the  figures  for  net  suffer  tremendously.  _  In 
Nlarcli  of  this  year  there  has  been  some  irn- 
provernent  in  gross;  in  fact,  the  St.  Paul  did  I 
the  largest  gross  business  in  its  history,  and  ' 
(he  earnings  of  several  of  the  other  systems 
are  as  largo,  if  not  larger,  than  for  1913. 
But  it  is  the  decrease  in  operating  costs 
which  is  tlie  most  encouraging  feature.  The 
managements  are  at  last  getting  their  ex¬ 
penses  in  hand,  and  from  now  on  should  not 
have  .so  much  difficulty  in  adjusting  them  to 
the  revenue  as  in  the  last  six  or  eight  months. 

Comparison  of  EarninKiK. 

We  submit  below  a  table  showing  how  the 
net  earnings  for  1913-1914  of  nine  of  the 
leading  systems  in  the  United  States  have 
compared  by  months  with  the  net  for  the 
same  months  in  the  preceding  fiscal  year: 


WixMPEo. — Ina  Strang,  secretary  of  the 
Canadian  Railway  Bonds  Company  waa 
fined  S200  or  two  months  in  jail  by  Magis-j 
(rate  Bonnycastle,  when  convicted  of 
breach  of  the  new  Manitoba  Sale  ot  ShareJ 
Act  in  the  provincial  court  on  , Saturday]^ 
'fhe  stock  over  which  the  trouble  arose 
was  that  of  the  Canadian  Northern  Quebecl 
railway  which,  it  is  alleged,  is  practically 
worthless.  It  is  understood  that  a  promiscr 
was  made  by  G.  F.  H.  Malcolm,  president] 
of  the  company,  that  no  effort  would 
made  to  sell  the  stock  upon  the  request  of] 
Public  Utilities  Commissioner  Robson.  It 
is  now  alleged  that  efforts  have  been  re-j 
cently  made  to  sell  the  stoek  and  the  action 
laid  by  the  commissioner  followed. 


G.T.P.  BOND  ISSUE. 


Net:  Atchison  Baltimore 
Ohio 

— $32«,474  -S2S  1,708 

—  223,053—  537,178 

—  590,710—  734,098 
-i-  .334,034  -f  807,710 

N  or  t  li¬ 


st.  Paul 


0  raos 
•Jan .  . 
Feb. . 
Mar  . 


Net : 
0  mos . 
Jan ,  .  . 
Feb. .  . 
Mar  ,  . 


—$398,088 
-i-  147,361 
-I-  117,052 
-t-  652,646 
Pennsylvania 


Net : 
0  mos . 
.Jan .  .  . 
I’eb. .  . 
Mar  .  . 


western  Krie  (East&West) 
—$100,628  —$325,444  —$1,199,387 

—  24,01!—  607,709  —  1,437,252 

—  241,913—  755,861  —  2,510,128 

4^  576.207  -  160,298  4-  668,841 

Illinois  Rook 

Ceniral  Island 

4-S  81.005  — $198,.')59 
4-  162,407  -f  517,684 

—  246.951  188,283 

+  425,981  4-  360,688 


Union 
Pacific 
-$365,400 

—  25,960 

—  512,176 
4-  94,558 


Bettornient  In  March. 


London  Standard  lEiia-) 

All  parts  of  the  Empire  are  vitall.v  intercstetl  in 
the  progress  of  the  Imperial  Naturalization  Hill, 
which  has  been  passed  by  the  House  of  Lords  with¬ 
out  a  division  end  received  its  second  reading  in 
the  House  of  Commons  last.  week.  On  the  initiative 
of  the  Royal  Colonial  Institute  and  (he  Overseas 
Club,  meetings  have  been  held  in  a  number  of  centres 


Mr.  R.  M.  Horne-l’ayno,  director  of  Ihe  ('.N.R.  | 
in  England  sa.\s: 

“  No  intelligent  person  who  has  been  in  touch  with 
Ihe  progress  of  t'anada  iluring  the  past  l.S  years,  and 
has  a  knowledge  of  her  resources,  could  entertain 
Ihe  slightest  doubt  as  to  her  future.  All  the  claims 
material  to  the  country's  permanent  prosperity 
which  havi'  been  advanced  during  Ihe  past  1.5  years 


such  as  MeltKUirne.  .'^.vdnoy.  Hobart.  AVelliiigton.  |  lieing  abundantly  jiislifted.  The  present  pause 


Dunedin.  Pietermaritzburg.  Durban  and  AViimipeg, 
at  which  re.solutions  have  been  passed  e.xpressing  the 
hope  that  the  Bill  will  be  passed  without  delay,  and 
pledging  those  present  to  work  for  Ihe  subsontient 
enactment  of  reciprocal  legi.slation  in  each  Dominion. 
It  is  understood  that  the  Imperial  Bill  will  apply  to 
India  and  the  Crown  Colonies  without  the  neces.sity 
for  local  legislation. 

In  the  United  Klngdon  the  most  important  change 
effected  will  be  that  an  applicant  for  naturalization 
will  no  longer  be  disqiialilled  if  he  expresses  his  in¬ 
tention  of  migrating  to  one  of  the  Dominions.  Ap- 

Sllcants  who  have  only  recently  come  to  the  United 
Jngdom  will  be  qualified  in  twelve  months  if  they 
have  already  spent  four  years  in  some  iiarl  of  the 
Empire. 

In  the  Dominions  the  most  important  effer-t 
will  be  that  the  local  Parliaments  will  be  enabled 
to  pass  laws  by  virtue  of  which,  for  the  first  lime, 
aliens  naturalized  In  the  Dominions  themselves 
will  be  recognized  as  full  British  subjects  throughout 
the  world.  To  illustrate  the  importanee of  thi«  re¬ 
form  it  may  bo  mentioned  that  such  notable  Cana¬ 
dians  as  Hir  Thomas  .'thaughnessy.  the  president  of 
the  Canadian  Pacific  Railway,  and  Mr.  G.  H.  Perley. 
who  is  spoken  of  as  a  po.ssible  suceessor  to  the  late 
Lord  Strathcona  in  the  office  of  High  Commissioner, 
are  not.  under  pre.sent  conditions.  British  subjects 
when  the.v  leave  the  territorial  limits  of  Canad.a  and 
come  lo  London.  Both  were  born  in  the  United 
States,  and  the  law  of  Canada,  under  which  they 
have  been  duly  naturalized  as  British  subjects,  can  at 
present  have  no  extra-territorial  effect. 

The  following  figures  will  give  some  idea  of  the 
large  number  of  naturalized  persons  in  the  Domin¬ 
ions  who  cease  to  be  British  subjects  whenever 
they  go  outside  the  country  in  which  (hey  were 
naturalized: — Australia.  52. a.",! :  Xcw  Zealand,  5.052: 
Canada.  353.588;  South  Africa.  0855. 

The  Canadian  Govemmcnl  has  taken  lime  bv 
the  forelork,  having  already  introduced  its  own 
Bill  In  anticipation  of  the  passage  of  the  Imperial 
BUI.  Information  has  reached  .he  Royal  Colonial 
Institute  that  the  Government  of  New  Zealand 
is  considering  the  preparations  of  a  Bill  which  will 


in  her  jirogress  is  due  entirely  to  flnaneial  and  pas.sing 
causes  largel.v  uneonnoeted  with  Canada.  There 
can  be  no  doubt  that  the  next  15  years  will  see  an 
even  more  rai)id  ilevelopment  and  increase  In  the 
production  of  wealth  than  the  past  15  years  have 
done.  .\s  to  the  immediate  future,  the  outlook  is 
favorable,  but  it  somewhat  depends  on  this  year's 
crop,  with  regard  to  which  my  Information  is  that 
seeding  and  general  weather  conditions  are  satisfao- 
lory.  and  that  there  will  be  under  crop  in  (he  West 
this  year  at  least  2,000.000  acres  more  than  last 
year. 


HUMBOLDT  BOND  ISSUE. 


llcMnoi.DT.  Sask..  .lime  4. — The  completion  of 
Huraboldl’s  official  civic  census,  which  has  just 
been  taken,  shows  the  present  population  of  the 
town  lo  bo  .3.030.  As  the  tiovernment  census  of 
Kill  gave  Iluniboldi/  but  85(>  i)PopIe,  the  result  of 
(he  present  figures  is  mo.sl  gratifying.  The  figures 
of  the  present  census  do  not  take  the  floating  pop¬ 
ulation.  hotel  transients,  temporary  labor  engaged 
in  sewer  and  waterworks  eonstruotion,  nor  the  pop¬ 


ulation  of  the  sehool  district,  into  consideration 

The  eouneil  this  week  ueeepted  (he  offer  of  W.  A. 
McKenzie  &  Co.,  of  Toronto,  on  its  debenture 
issue  for  the  construction  of  over  five  miles  of  new 
granolithic  .sidewalk.  The  price  was  !)5.t»8  and  the 
amount  received  by  the  town  was  $27,248.43. 
Tenders  are  being  called  for  Immediately  with  the 
intention  of  having  the  work  start  early  in  .lune. 

The  provincial  government  has  recently  pur¬ 
chased  an  additional  hundred  and.fwenty-flve  feet 
on  Main  street,  adjoining  their  previous  holdings, 
for  the  new  court  house  and  land  titles  office  build¬ 
ing,  The  new  structure  will  be  located  in  the 
centre  of  their  enlarged  plot  between  Livingston 
and  Main  streets,  and  will  face  south  on  First 
avenue. 


likewise  bring  the  law  of  that  Dominion  into  line, 
while  from  thc  South  -African  Government  also  an 
encouraging  intimation  has  been  received. 


Good  Printing  at  Fair  Prices 
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Every  one  of  these  companies  reports  a 
di.stinct  betterment  in  March.  In  every  case 
but  the  Erie,  the  1914  net  was  greater  than 
the  1913  March  figures,  and  the  Erie’s  com¬ 
parative  decline  was  much  smaller  than  in 
the  previous  months.  In  the  case  of  the  St. 
Paul  and  the  Illinois  Central  the  improve¬ 
ment  has  been  under  way  for  some  time, 
hut  it  must  be  remembered  that  in  1913 
Illinois  Central  had  a  most  disastrous  year, 
owing  to  a  combination  of  circumstances 
which  did  not  affect  other  roads. 

Although  it  cannot  be  expected  that  ever^y 
railway  system  will  make  as  good  an  exhibit 
for  March  as  the  nine  taken  for  the  above 
table,  nevertheless  these  roads  are,  we  think, 
sufficiently  representative  to  indicate  defi¬ 
nitely  that  the  downward  trend  in  railway 
net  revenue  has  at  last  been  checked. 


PRICE  OF  RICE  FALLS. 


Tokio. — The  cost  of  living  in  .lap<3n  has  been 
checked  by  a  sudden  and  abnormal  drop  in  the  price 
of  rice.  -About  this  time  last  year  one  koku  of  rice 
cost  about  20  yen.  whereas  It  is  now  1.5  yen.  and  the 
holders  of  the  visible  stock  are  anxious  to  dispose  of 
their  holdings  at  that.  This  fact  Is  evidently  unwel¬ 
come  .says  the  “Nochi.”  to  certain  speculators  and 
farmers,  but  Is  a  boon  to  the  general  public,  particu¬ 
larly  to  pour  families.  Many  causes  are  assigned  for 
this  fall  in  price.  The  primary  reason  is  said  to  be 
the  failure  of  the  Budget  to  pass  the  Diet.  The  hold¬ 
ers  of  rice  in  stock  in  the  provinces  have  been  holding 
out  for  a  rise  of  price  by  mortgaging  their  stock. 
Now  the  amount  of  the  funds  furnislied  to  the  prov¬ 
incial  farmers  at  a  low  rate  by  the  National  Treasury 
has  been  reduced,  and  this  has  necessitated  a  rise 
of  rate  by  the  banks.  P’urthermore.  as  a  result  of 
Ihe  general  depression,  the  banks  in  Tokio  have 
begun  to  take  precautionary  steps  by  railing  In  loans 
and  restricting  credits.  Consequently,  money  has 
holders  have  been  forced  to  realise 


Govcrnirient  Consents  to  Bank  $16f> 

000,000  of  Four  Per  Cent.  Bonds. 

Ottaw.a. — The  Government  has  intro¬ 
duced  resolutions  for  a  further  bond  guaran 
tee  for  the  Grand  Trunk  Pacific  Railway  foi 
the  completion  of  the  mountain  section.  The 
amount  finally  agreed  upon  is  $16,000,000  of 
4  per  cent,  bonds,  and  represents  a  final 
settlement  of  the  Grand  Trunk  Pacific 
claims.  The  company  asked  for  a  guaran¬ 
tee  of  $12,000,000,  with  interest  for  seven 
years,  which  would  hav'e  worked  oiit  to 
much  larger  sum. 

The  resolution.^  are  the  result  of  nego¬ 
tiations  which  ha\e  proceeded  for  some 
months.  Under  the  agreements  of  1903 
and  1904  between  the  late  Goveriwnent 
and  the  company,  the  €k>vernmettt-*'un- 
dertook  the  following  obligations: 

To  guarantee  three-quarters  of  the  bonds 
necessary  to  construct  the  mountain  section, 
whatever  that  cost  might  be; 

To  implement  the  bonds  so  guaranteed, 
that  is,  to  make  such  provision  as  would  be 
necessary  to  enable  the  company  to  realize 
par  value  of  tho  bonds; 

To  pay  interest  without  recourse  to  the 
company  upon  bonds  so  guaranteed  for 
seven  years  after  the  completion  of  the  road. 

In  1905,  by  arrangement  between  the 
late  Government  and  the  company  the 
cost  of  the  mountain  section  was  estim 
ated  and  a  mortgage  was  executed  for  an 
amount,  which  was  considered  sufficient 
to  make  full  provision  for  the  Government 
share  in  guaranteeing  bonds  for  the  con¬ 
struction  of  the  mountain  section. 

This  amount  has  proved  to  be  insuffi¬ 
cient  by  nearly  $20,000,000  and  the  com¬ 
pany  called  upon  the  Government  to 
guarantee  further  bonds.  The  Govern¬ 
ment  objected  to  this  for  the  reason  that 
any  further  bonds  now  guaranteed  cannot 
be  secured  by  first  mortgage  as  provided 
in  the  original  agreements  in  1903  and  1904. 

The  obligation  of  the  Government  to 
guarantee  bonds  for  three-quarters  of  the 
cost  of  the  mountain  section  is  clear,  but  on 
the  other  hand  the  obligation  of  the  com¬ 
pany  to  give  a  first  mortgage  securing  all 
such  bonds  is  equally  clear. 

Thc  Compromise. 

Conflicting  legal  opinions  as  to  the  lia¬ 
bility  of  the  Government  were  put  forward 
on  each  side,  but  eventually  a  compromise 
was  arrived  at  on  the  following  basis: — 

That  the  Government  shall  guarantee 
bonds  for  three-quarters  of  the  additional 
cost  required  to  complete  the  mountain 
section,  taking  as  security  a  mortgage  on 
the  Western  division  and  on  the  Lake 
Superior  branch,  subject  to  all  existing 
prior  mortgages  thereon: 

The  Government  shall  not  be  required 
to  implement  the  additional  bonds  so 
guaranteed; 

The  Government  shall  not  be  required 
to  pay  interest  without  recourse  on 


the 


b(!come  tight  _ _  _  _  _ 

their  stocks,  and  the  market  has  been  fairly  flooded  i  bonds  SO  guaranteed' 

with  the  visible  stock.  i  amount  of  bonds  so  to  be  guaranteed 


BUMPER  CROP  PREDICTED. 


■•'I’here  is  at  present  absolutely' no  reason  why  the 
"  ■  '  should 


coming  wheat  crop  of  Western  Canada  should  not 
be  every  bit  as  large,  if  not  larger  than  last  year's." 
said  Mr.  Thos.  Thompson,  senior  member  of  the 
firm  of  Thompson.  Sons  &  Co..  Winnipeg,  grain 
merchants,  who  has  been  on  a  trip  through  the  West. 

"Diverse  reports  notwithstanding,'  continued 
Mr.  Thompson,  "which  have  lately  reached 
Winnipeg  as  to  tho  unfavorable  condition  of  the 
western  soil  for  a  bumper  crop  yield,  the  wheat  gar¬ 
nered  later  in  the  summer  will,  from  present  In¬ 
dications.  be  every  bit  as  great  in  volume  as  usual. 
We  were  given  to  understand  In  Winnipeg  that  the 
soil  at  present  was  as  dry  as  a  bone  in  some  of  the 
western  districts,  and  that  therefore  the  wheat  was 
having  a  poor  start.  Conditions  as  1  have  found 
them  everywhere  I  have  visited  on  this  trip  are 
exactly  the  reverse.  The  wheat  country  never 
looked  finer  than  it  looks  at  present  for  this  time  of 
vear.  Of  course,  there  Is  yet  time  for  a  great  deal  to 
happen  which  would  result  in  the  1914  crop  being 
■a  poor  one.  For  Instance,  we  must  have  quite  a 
little  rain  next  month. 

"There  is  nothing  like  having  obtained  first  hand 
information  on  the- present  situation.  The  failure  of 
last  year's  wheat  crop  in  India  and  Argentina  and 
other  places  ought  to  bring  us  higher  prices  this 
year  also.” 


RUYING  AND  BUILDING  ELEVATORS. 


The  Ogilvie  Flour  Mills  Company.  Limited,  have 
sb 


bought  six  more  country  elevators  in  Alberta,  and 
let  a  contract  for  four  new  elevators  at  desirable 
points,  making  a  total  of  27  country  elevators  'which 
(bis  concern  will  have  for  the  handling  of  the  1914 
grain  crop  in  the  Medicine  Hat  district. 

Including  the  17  elevators  now  in  commission 
owmed  by  the  Ogilvie  people,  and  tributary  to  the 
M^icine  Hat  plant,  this  company  will  have  an 
elevator  opacity  of  $25,000  bushels  of  grain  in  this 
.string  of  27  elevators.  With  the  elevator  located  at 
the  mill  itself  in  Medicine  Hat,  the  concern  will  have 
storage  cai 
time  the 

Other -  -  . - —  - - 

crease  this  total  capacity  by  the  end  of  the  year  to 
around  2,000.000  bushels,  including  the  Increase  to 
lant  of  the  Medicine  Hi 


the  present  plant  of  the  Medicine  Hat  MiUinc  Coi 

gany  and  the  new  300.000  bushel  elevator  of  tne 
laple  Leaf  Milling  Company,  work  on  which  is 
to  be  started  as  soon  as  the  material  can  be  assem- 
led. 


sliall  include  a  sufficient  sum  to  provide 
for  interest  thereon  for  three  years  after 
completion; 

The  Government  offered  to  refer  the 
q^uestion  of  liability  to  the  courts,  but  at 
that  would  entail  a  delay  of  18  months  or 
two  years,  during  which  further  progress 
would  be  stayed,  it  was  considered  ad¬ 
visable  in  the  interests  of  the  country  to 
compromise  the  question. 


WESTERN  aU  .IBES  MERGES. 


Winnipeg.  Man. — The  biggest  deal  in 
connection  with  the  lumbering  interests  in 
the  middle  west  has  just  been  concluded  at 
Winnipeg,  whereby  the  Prince  Albert  Lum¬ 
ber  Company  has  bought  out  the  Big 
River  Lumber  Companv.  and  will  hereafter 
operate  the  plant  at  Big  River,  and  the 
limits  in  oonneotion  therewith. 

The  mill  and  planer  at  Big  River,  which 
was  destroyed  by  fire  last  summer,  will  be 
reconstructed  at  once.  It  is  anticipated 
that  the  planer  will  be  completed  by  July 
1,  and  the  sawmill  by  August  1. 

This  announcement  was  made  by  A.  L. 
Mattes,  manager  of  the  Prince  Albert 
Lumber  Company.  The  deal  was  con¬ 
cluded  last  Tuesday. 

The  plant  at  Big  River  ■will  be  run  in 
conjunction  and  will  be  closely  allied  with 
the  Prince  Albert  Lumber  Company  though 
it  will  be  a  separate  organization  known  as 
the  Ladder  Lake  Lumber  Company  Ltd. 


Mr.  W.  P.  Hunt,  of  the  Bank  of  Nova 
Scotia,  will  leave  for  New  York  on  Monday, 
June  8th,  from,  where  be  will  sail  on  the  S.& 
Aquitania  on  June  10th  for  an  extended  trip 
abroad. 
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HINTS  TO  INVESTORS 


I 


$5,000 

%%  First  Mortgage  Bonds 

Of  the 

Ogilvie  Flour  Mills  Company 

Ivlmited 

Due  June  1st,  1932/  Interest  1st  June  and  December. 
Net  Assets  three  times  outstanding  Bonded  Debt.  Net 
Earnings  for  1913  more  than  four  times  Bond  Interest. 

Price:  102,  and  Interest,  to  Yield  5.80% 

BANKCRS  BOND  COMPANY 

20  VICTORIA,  sr.  LIMITED  TORONTO 


LETTERS  TO  THE  EDITOR. 


The  Rdltor  will  be  pleass'l  to  answer,  either 
through  this  eolumn.  or  b.v  letter  when  the  dr- 
rumstances  require  it,  any  enquiry  relating  to 
inrestments.  it  should  be  understood,  howeear, 
that  Ta*  FiHASCiAt.  Times  srill  not  make  pre¬ 
dictions  recardinK  the  immediate  market  course 
of  any  security.  To  receive  attention,  inquiries 
mutt  bS  accompanied  by  the  full  name  and 
address  of  the  inquirer,  as  an  evidence  of  good 


f  ^  ^  ^  #■  # 

^  ABOUT  THE  OIL  SHARES.  ^ 
^  (Froin  Our  lanur  of  May  30)  ^ 

^  This  week  we  have  had  an  over- 

whelming  number  of  enquiries,  in  ^ 


faith.  All  questions  complying  with  these  rule*  ^  regard  to  Calgary  oil  securities. 


will  receive  prompt  attention. 


We  would  like  to  suggest  to  our 
^1^  readers  how  utterl.v  impossible  it  is 
•I.H.S..  .Smiths  F.alls,  Ont. — .See  D.  H.  W.  ^  for  Thk  Fixanci  ai'.  Times  to  advise 
Detroit,  for  reference  to  Dominion  Oiass.  tSt  intending  purchasers  of  stock.  Let 
The  board  of  directors  is  comprised  of  some  #  us  lake  for  instance  the  one  out- 
of  our  representative  industrial  captains,  j  tit-  standingoil  stock  to-day,  that  which 
You  are  quite  right,  it  is  one  of  the  best  of  ^  represents  the  Dingman  property, 
our  industrial  preferred  stocks.  ^  We  do  not  know,  neither  does  Mr. 

- -  ^  Dingman  himself  know,  whether 

.Anxiot's,  Ottawa,  has  a  heavy  "paper  the  Dingman  stock  is  worth  $5  or 
loss”  on  Richelieu  &  Ontario  stock  ann  asks  ^  S.bOO  a  snare.  Everythingnatural- 
if  he  should  "take  his  loss”  now' or  wait  for  ^  ly  depends  upon  the  permanenc.v  of 
further  developments.  We  would  advise  ^  the  oil  flow.  If  there  is  so  much  dif- 
our  reader  to  w’ait,  unless  he  really  requires  ^  Acuity  in  appraising  the  value  of 
the  cash.  ^  Dingman  property  (the  only  eom- 

,  -  pan.v  which  has  secured  any  results 

A.C.McN'..  Montreal. — Sorry  we  can-  ^  from  its  operations)  it  is  clearly  im- 


CANADIAN  CONNECTICUT  COTTON  MILLS,  Limited 

6%  FIRST  MORTGAGE  20  YEAR  SINKING  FUND  BONDS 
DENOMINATIONS.  tlOO,  SSOO  AND  tl.OOO. 

PRICEi— 100  AND  INTEREST  CARRYING  A  5»%  CO.MMON  .STOCK  BONUS. 

The  most  common  reason  for  the  failure  of  manufacturing  concern.?  is  lack 
of  efficient  management.  This  company,  however,  is  under  the  same  manage¬ 
ment  as  the  Connecticut  Mlll.s  Company.  Tnc..  of  Danielson,  Conn.,  which  In  1913 
earned  20%  on  its  common  stock.  In  fact.  It  is  not  really  a  new  enterprise,  but 
part  of  an  established  business. 

WRITE  FOR  SPECIAL  CIRCULAR. 

McCUAIG  BROS.  &  COMPANY.  . 

MEMBERS  MONTREAL  STOCK  EXCHANGE 

MONTREAL 


A.C.McN'..  Montreal. — Sorry  wc 


2  I  company,  however,  has  suffered  little  dam- 
2  i  age  to  plant.  A  couple  of  weeks  ago  the 
J  I  bondholders  authorired  the  issue  of  $3.0()0.- 
2  000  6  per  cent,  prior  lien  bonds,  of  which 
J  about  $1,000,000  are  to  be  issued  immediale- 
2  ly  for  completion  of  the  company's  huge 
J  dam.  a  ver.v  necessar.v  work  in  order  to 
^  prevent  entire  wrecking  of  the  power  plant 
^  should  floods  come. 

ajt  FrebB..  Notre  Dame  be  tiRACE. — Stand- 


CANADA’S  INDEBTEDNESS. 


and  is  in  fact  running  ahead.  I  am  enclosing  you  '  \A#'siern  corre.sponaenT  ana  win 

herewith  statement  of  the  Anancial  condition  of  tho  write  vou  directlv  on  receipt  of  hi?  reply. 

Rubber  Company  as  of  the  1st  of  May.  Iftl4.  j  ‘  _ 

I  think  It  is  due  to  the  Wisconsin  Rubber  Com- 

pany  to  publish  a  uorrection  of  the  article  which  “Ottawa,  Ottawa. — Trade  repression 
f^-'}.s'’co?r?r.iv.''"  If.'on  ’;r«‘'othPr'’i;anri.''it ’iV  voS?  ,  '^.naturally  having  a  somewhat  Hepressing 


W.  H.  Tapp.  i  you'havc  TCriMcp  If  .vnii  have  anv  desire  to  stats  the  nstiirnllv  havincr  a  snmewhat  denressin?  ^Ye  have  sbsolulelv  no  Use  for  the 

your  issue  of  March,2R,h  ihat  ;  •'  s^ockUrkeT  vllue  of  sJlindus''-  f  flve-cent-share  monger,  and  the 

da  *constders  ft'?<)lerablv*”cer-  "‘•houl  any  regard  for  the  farts.  we  shall  take  trial  securities.  We  regard  Canada  Cement  ^  person  "’ho  buy.s  this  class  of  slock 
indebtedness  of  ihe  Cafiaoian  'iP,  as  V  preferred  and  Canadian  Car  and  Foundry  *  gambling  and  consequently 


nf  F..«noinia<  hv  '  inint  H  is  oue  to  tne  w  .scons  n  Itiiboer  t  om- 

Written  t«  the  Editor  of  the  Economist  b.i  ,  .-onertion  of  the  article  which 

Mr.  M.  H.  Tapp.  i  you  have  written  if  you  have  any  desire  to  state  the 

Kfli- _ r  nnttro  tn  vrtiip  ^•enA  nf  Xfaprh  ‘^Rth  ih»t  i  eoiTeetly.  If.  on  the  Other  hand,  it  is  your  » 

JBur  correspondent .  under  the  heading  of  '  Financial  an v* r"eearrt*'fnr''i'he”Bfrri«  "wi'’Jhan ^^ake  ' 

Obligations  of  Canada.’  considers  It  tolerably  cer-  ,fn  in  tnch'*  , 

tain  that  the  entire  indebtedness  of  the  Canauian  I 
people  exceeds  by  a  good  deal  that  of  the  United  :  '  up.,;-.  u  u. 

8taM  on  Federal.  .Slate,  and  local  account.  I  . 

that,  thft  fotlowinsf  fliriirDs  will  show  clearlv  hut'  we  are  forwarding  the  matter  to  our  Nfontreal  —  _  ..  —  .  ___ 

thgt  the  above  contention  will  not  bear  the  light  of  ,  ^  great  concern, 

aerious  investigation.  My  figures  are  compiled  1  ’ .  W  e  are.  *  _ 

from  the ‘Stateeman’?  year-Book.’ the  publications  ' ,a|oi,wAV'  j.  awAvon-v 

of  municipalities,  and  other  works  on  Canadian  RICHMOND.  JACKMAN  &  ^^.ANSEN.  STOCKHOLDER. 

81  “914“'“®"*"^ ■  ;  -’^'»dison,  Wlscon.  Jaceman.  ^ 

.  The  total  per  capita  indcbtedne.s.s  of  the  Uniied  '  The  company  s  statement  follows: 

fUt^  on  Federal  and  State  acoouot  alone  is  i;i2:  .Statement  of  Condition  of  Hiaeonain  Rubber  , 


not  give  .vou  an  appraisal  on  that  Western  ^  possible  to  give  advice  regarding  ^  ard  (  oal  Company’s  stock  is  not  worth  the 

real  estate  owned  n.v  one  of  your  associates.  ^  securities  which  have  no  other  rcc-  #  I  paper  it  is  printed  on.  This  is  one  of  the 

We  have,  however,  sent  a  copv  of  your  letter  #  ommendation  than  that  the  com-  !  western"  mining  propositions”  advertised 

to  our  Western  corresponaent  and  will  panies'  properties  are  in  the  neigh-  ^  by  t he  Star  and  affiliated  newspapers  a  year 

write  you  directly  on  receipt  of  his  reply.  ^  borhood  of  the  Dingfban  well.  itgo.  despite  the  repeated  attacks  on 

_  tit  There  are  some  company  promo-  tit  ■  compan.v  s  prospectus  in  these  eolumns. 

"Ott.wa  ”  Ottawa _ Trade  recression  ^  tions  whieh  are  obviously  fakes,  tit  .  ('ottrell  real  estate  offerings  cannot 


^  or  so  ago,  despite  the  repeated  attacks  on 
;  the  eompan.v's  prospectus  in  these  eolumns. 
^  '  The  ('ottrell  real  estate  offerings  cannot 
^  i  be  recommended  in  these  columns. 

^  I  - - 

tit  I  F.xoriRER.  Montreal. — Marlin  Bennett 
tit  I  .\she.stos  Miiie  is  in  operation  and  itiseiaim- 


tharthe  entire  indeht?dn^^^^^^  ihe  matter  up  in  such  wav  as  we  ma.v  be  best  ad- 1  preferred  and  Canadian  Car  and  Foundry  *  's  gambling  and  consequently  titlAshestos  Mmeisinoperalionanditiseiaim- 

,le  excels  by  a  good  deal  that  of  the  United  nothing  aho, a  yw  preferred  as  reasonably  safe  investments  ^  should  be  prepared  to  take  a  loss  or  tit  ;  e"hat  tlm  "inpany-.s  out  put  has  been  sold  , 

“thSt,  tMlowmg^flgures  will'  show  ""early  '  and  do  not  believe  .vou  have  cause  for  any  f  J  elw  cxildSlT^ond^TioZ’ltf  1he"a^^  ' 


We  note  from  the  number  of  oil 


Vers- trmv"v"u"s'"*^ ‘  _ enquiries  that  the  gambling  spirit  #  i  trade  it  is  not  believed  that  the  company  is 

ll'lCHMb*ND;  .lACKMAN  A  8WANSEN.  STOCKHOLDER.  MONTREAL.  Your  ('on-  *  Pxisting  at  Calgary  has  resulte"n  ^  making  any  money,  a  condition  that  is  said 
Per  Jackman.  ’  yj,rters  Stock  w'tlj  ultiiOAtelv  work  out  all  ^  a  number  of  American  oil  securities  tit  ;  to  apply  to  all  asbestos  producing  coni- 

l^&lTecompany  s  statement  follows  I  right.  ’  In  common  with  all  our  industrial  J  ^^t"^w!ToB^Ts!,v^  #  "anies  at  the  present  time. 

.  „  ...  .  ....  .  _  .  .  .securities  the  stock  has  had  a  heavy  decline  t  would  say  that  an\  Anier-  tit  :  - 


for  Canada  ditto.  £11;  plus  railway  guarantees.  _  . 

J£l6;  plus  municipal  loans  (net.)  £20:  so  that  it  will  '  t-ompany.  May  1,  IBH. 

be  seen  that  Canada  has  little  more  than  half  the  resochces 

indebtedness  of  the  Uniied  .States,  and  I  think  I  can  :  Accounts  receivable  .  g 


securities  the  stock  has  had  a  heavy  decline 
:  but  evidently  the  "insiders”  believe  in  the 


ican  oil  company  which  has  to  lake 


future,  as  they  are  very  large  holders  of  I  g  ad"ntage  of  e"tpd  sentiment  to 


the  stock.  We  would  not  advise  .selling  at  a 


go  further,  and  prove  that  she  Is  still  In  far  and  ;  STarki'e'.v  and  Nliiier .  .........  ”  R.5.R7.T02  •  sacrifice,  as  the  present  price  would  seem  to  j  ^ 

away  the  best  position  of  any  of  the  colonies-,  with  |  Plantation  and  equipment .  1.200.000.00  be  low  enough  thoroughly  to  discount  any 

the  exception  of  India,  perhtjps  where  it  U  d  fflciilt  ,  Notes  receivable .  12.706.39  ;  oontingenev  The  Dropertv,  we  might  ad^, 

to  make  a  comparison,  for  it  is  impossible  to  say  1  Unsold  stock .  .  .'iOO  000.00  I  '  '  ■  •  “  P"pert»,  e  m  e 

what  PTOPortlon  of  the  natives  are  responsible.  Treasury  stock  .  86  250  00  j  I**  aaministereo. 

whereas  in  Africa  the  same  question  can  be  answered  Office  equipment  and  supplies .  '2.50.00 - 

by  a  decisive ‘none.'  Cash  on  hand .  227.19  ,  „  _  ,.«.,ld 

The  per  capita  indebtedness  on  Federal  and  State  - - -  .John.  Halifax.  —  «6  wish  wc  fOUIQ 

account  in  Australia  is  £60;  New. Zealand.  £75;  gi.666.134. 10  state  with  assurance  thai  the  Dominion 

Union  Africa.  £20  total  population;  £97  white  pop-  i.iABii.iTirs  Iron  *  nrnferrcH  dividend  is  safe 

uiatlon;  Tasmania.  £57:  Indian  Empire,  ‘  j  total  1  Capital  stock  .  SI.. 500  000.00  „  "  ouioena  is  sate, 

population,  £l,'200  whhe  population:  Canada.  £11.  j  Notes  pavable  .  .  7  400.00  Even  Mr.  I’lummer  himself  etiaentlv  can- 

as  above.  Nor  must  i>  be  lost  sight  of  in  making  a  ;  Notes  payable  to  stockholders .  9.083.18  not  guarantee  its  permanenev  until  the 

comparison  that  at  least  two-thirds  of  the  mineral.  I  interest  (estimated) .  .3.50.00  indtisirinl  sitiiBtinn  becomes  more  active 

timber  and  hydro  power  wealth  of  the  nominion  .Balance  liability  to  plantation....  1.696.40  of  nte  C  V  R  de« 

remains  as  yet  unexplolted.  Certainly  Canada  s  surplus .  147  594.52  ” 'Jh  the  .settlement  of  the  U.N  .  ri.  neai 

credit  has  been  spoiled  by  the  over-expenditure  on  |  - - ' — —  w’ith  the  government,  there  should  be  an 

.  .  ,  *i.«««.i24.io  oarl.v  revival  of  business  in  railway  acTO, ml 

uonc^y-cjuick  makers:  but  ?hD  is  still  in  a  perfectly  |  Editor  «  Note.  —  hen  Mr  Jackman  has  fhor-  and  it  is  to  be  hopecl  that  the  Menate  wiii 
•bund  financial  position,  and  she  will  demonstrate  !  oiiKhIv  satisfied  himself  of  our  financial  standing  further  aeirravate  the  business  depres- 

the  fact  before  another  year  passes,  to  the  discom-  I  we  will  he  ver.v  glad  indeed  to  give  thematterour  •  .  AJ"  1  gin 

fort  of  ‘bears'  and  anorobation  of  bulls and.  bv  further  consideration  Sion  hx  an.v  political  pm-priCKing  01  tiie  oiii. 


.sell  its  stock  had  better  be  left 


Ca.sh  on  hand . 


.■500.000.00  ! 
86.250.00  j 
2.50  00 
227.19 


Speaking  generally,  there  is  no 
manner  of  doubt  that  any  pureliase 
of  oil  securities  at  the  moment  is  a 
gamble  pure  and  simple.  You  pay 


^  '  G.  L.  W..  Truro.  N'..S. — ,\s  you  ^ill  see 
^.elsewhere  in  this  issue,  the  “street”  hears 
jw  '  rumors  of  finaneing  arrangements  about  to 
^  j  be  undertaken  for  the  Ea.stern  t'ar  ('om- . 
^  I  pany.  a  subsidiary  of  the  Nova  Seotia  Steel 
J  I  and  Coal  ('ompany.  .\s  yet.  however,  the  : 


^  report  has  not  been  confirmed.  There  is 


fort  of  ‘bears'  and  approbation  of  'bulls.'  and.  b.v  further  consideration 

the  way.  ‘all  who  have  the  Dominion's  welfare  at  .  - 

heart.' — Yours  sincerely.  NEW  FLOUR 

WILLIAM  H.  TAPP.  F.R.A..S.  F.R.Ci.S.  !  Mei.icinf  H  ,t.  A 
Quebec,  April  30th.  1914."  '  the  present  Ogilvie  M 


i.2ob!oob.oo  be  low  enough  thoroughly  to  diseount  any  ^  Speaking  generally,  there  is  no  ^  pany.  a  subsidiary  of  the  Nova  Seotia  Steel 
i  The  property,  we  might  adti,  |  rtianner  of  doubt  that  any  pureliase  ^  nntj  {'oal  ('ompany.  .\s  yet.  however,  the 

86!25o!oo  i  18  well  administered.  of  oil  securities  at  the  moment  is  a  #  report  has  not  been  confirmed.  There  is 

2.5o'oo - gamble  pure  and  simple,  "u  pay  ^  some  enriosit.v  expressed  over  the  reasons 

-  _  .John.  Halifax. -We  wish  we  eould  t  'Xmee  ’a*«e  .vonr  ^  for  this  note  issue,  comsidering  the  fact  that 

»i.666.124.  10  '  state  with  assurance  that  the  Dominion  Z  Z  husmes.s  has  been  offering  for  some 

41  -no  000  00  1'-®"  &  preferred  dividend  is  safe.  time  .to  any  of  t  h"qmpment  concerns,  and 

SI, .,00.000.00  I’lummer  himself  evidentlv  can-  H  was  thought  the  Kastern  (  ar  (  ompany 

9:08.3:18  not  guarantee  its  permanency  until  the  Grfxvillf  PO  corrfrpovbvvt  v\'„  i 

.3.50.00  industrial  situation  becomes  more  active,  —o "  ®®*‘^f^8PoxBL.Ni W  e  |  H  is  extremely  diflficull  to  prediet  with  re- 

- 'with  the  government,  there  should  be  an  ^anrf®  ho^itfavr  have  ^nterferL  .von  are  in  a  position  to  see 

$1,666,124.10  earlv  revival  of  business  in  railway  aeemmt.  our  regular  V^oufme  ^  «tth  your  purehase  of  the  eommon  stoek  bouglit 

lan  has  thor-  and' it  is  to  he  hoped  that  the  Senate  will  regular  romme^  at  .18.  through,  you  should  experience  a 

rial  standing  not  further  aggravate  the  business  depres-  .  ,  reasonable  enhancement  of  values  within  I  he 

hematterour  gjon  bv  anv  political  pin-pricking  of  the  Bill.  '•  Renfrew.  AW  have  asked  our  next  year  or  18  months.  The  present  price 

_  western  representative  for  a  report  on  the  probably  has  fnlly  discounted  all  unfavor- 


We  own  and  offer  ^ 

$6,913.00—5% 

TOWNSHIP  OF 

RALEIGH 

(County  of  Kent) 
Ontario 

DEBENTURES 

Assessed  Valuation 

for  Taxation  $2,821,085.00  .' 

Total  Debenture  Debt  39,261,00 
Area  67,371  acres 
Population  4000 

The  Townsh'ip  of  Raleigh  Is 
the  second  largest  township  In 
the  County  of  Kent,  and  the 
noTth-east  corner  adjoins  the 
City  of  Chatham,  Ont. 

Compute  information  upon  reguest. 

fllBSON  &  COMPANV 

LIMITKO  '  ' 

INVESTMENT  RANKERS  I 

CANADIAN  PACIFIC  RAILWAY  BUILDING 

TORO  N  T  O  ffdt 


^  gainoie  pure  ano  simple.  i  ou  pay  some  eiiriosity  expressed  over  the  reasons  '  '■  - -  - - 

#  money  and  .vou  lake  .votir  ^  |  fQ^  jhis  note  issue,  considering  the  fact  that  THE  LONDON  CRASH. 

Z  ^  little  busines.s  has  been  offering  for  some  _ _ _ 

#*■*»»** w«***«***»#I  «•  ""•v 

_  _  I  was  fullv  poninnpd  for  pYictincr  rfnnrlitinfis  i  KnoriTious  C  anadian  C  aused 


rx  rt  rx  ww.  1  fully  equipped  for  existiiie:  conditions.  i 

CiRENviLLE.  P.Q..  COBRERPOXDENT.— W  e  I  \\  jj,  extremelv  difficult  to  predict  with  re- j 


1.696:40  situation  necomes  |  will  acknowledge  your  letter  immediate! v  !  eard  o  the  ^ 

147,594.52  I  ^,dh  the  .settlement  I  m  press  this  week.  Press  of  ,  dividend  If  vou 

$i'^6TT24l^  th^.  K"«ynment.  work  and  holida.vs  have  interfered  with  your  nur'.hasVof  t 

$1,666,124.10  parly  revival  of  business  in  railway  account.  |  ^pgular  routine.  I  '/  -o^  . 


NEW  FLOUR  .5IILL  AT  THE  HAT. 


D.H.W..  Detroit.  Mich. —  You  are  quite 


WISCONSIN  RUBBER. 


able  developments. 

CALGARY  OIL  PRICES 


Anxiety.  C'easeis  to  be  Direetor 
of  London  Firm. 

tSpeeial  Cable  to  the  New  York  .Journal 
of  t'ommeree  and  Commereial  Bul¬ 
letin.  1 

Lonbo.n. — Chaplin.  Mylore,  Grenfell  & 
Co.  to-day  made  puhlie  announeement  that 
Arthur  .Morion  Grenfell  had  on  F’ebrnary  17 
ceased  to  be  a  director  of  that  house. 


y  of  information  you  have  ohtainea  is  bv  Vlr  Monel  un  iVa  nomc  '  - -  ■'  I  This  official  announcement  now  renders  it 

The  almost  loo  much  |  j  '  'j, Moncll  him  '  oil  stock  quotations  Friday  morning;  as  j  ijnnece.?sary  to  further  suppress  the  fact 

I  'Jf  pxpenl  that  the  company  will  show  such  ;  position.  .vir.  Moncll  him-  supplied  h.y  .sbearson,  Haramill  A  (ompany.  that  \r1hi  r  M  Grenfell  is  the  sneciilator 

'■  _ _ 101A  1019  lo  1  he  Self  exprcssed  uncertainty  about  carlv  divi-  Alherta  .4ssd.,  $5.  inai  .winiir  .xi.  tirenieii  is  me  speculator 


-  'ready  to  handle  aportion  of  the  1914  crop.  The  ,i,«t  the  cnninanv  will  show  such  !  -'Dnc  dn  irlend  position.  Mr.  Moncll  him-' 

\I  =  ,.  O-  ,a,4  !  Maple  Leaf  ('ompany  is  represented  here  by  .1.  .S  Fxpenl  that  t  DC  company  win  snow  su.  ii  pvnressed  uncertainty  aboiil  carlv  Hivi 

_  ^‘ay  2.t.  19!4  Barker,  construction  superintendent,  who  expects  .  earnings  in  1914  as  111  1913.  owing  to  tn‘*|T"r*",*"“"'^^,i;®''^D  aoout  pari.\  dni- 

Nfon7rMl^(”anarla  P'"'’*’  O'"'’'’''  niachinery  and  equipment  at  industrial  quietude  in  C'anada  at  the  pre.sent  |  P®.)  mmits.  \5  p  would  sax  that  in  the  ^ 

Gentlemen.-^rn  your  paner  under  date  or  May  2.  :®;;^*;iVeoVa%ou?r5^^^^^^^  hut  we  would  say. that  the  com-  "^7  -'T  t he  price  you 

“r'wnadfini*  S'*in  nlsco*'  The  eit.v  is  now  arranging  for  water  and  natural  gis  pany  will  show  a  surplus  quite  sufficient  1o  I  ”  *  _  L _ 

wwM  entirriy7aire°"and  hVs  .mdo?ibiedl^t7en  '  7^Vs7ur  has7lso”b"ee™A'tM7o":Te  S  K  c  "  '  n "  Th  r 

Written  in  an  attempt  to  discredit  the  Wisconsin  .  spur  has  also  been  extended  to  ihe  \  icinifj .  large  margin  to  spare.  The  future  of  the  HRorR\ Ovt. — The  position  of  i 

Rubber  Company  and  is  without  question  malic-  MACI  FODITES  TO  BORE  FOR  Oil.  oompanv  is  assured  and  the  management  is  Mexican  Northern  Power  common  is  oh- I 

KdSife^m  have  7rfrcts'p?opeHrheVore"\'U,  Mac.  son';,. T.  -Interest  in  thesouth^  1\>  are  pleased  .scure.  The  present  price  is  about  fo.  J 

and  does  not  intend  to  in  any  manner  give  out  infer-  bcria  oil  fields  ha^  been  quick  to  develop  at  Macleod  to  be  able  to  endorse  your  opinion  that  the  I  he  company  has  been  unable  owing  to  1  he  : 


MAULE«DITES  to  bore  for  on 

paper  desires  to  have  the  fact^  properly  before  it  ^  Alta. — Interest  m  the  southern  -M- 


matton  which  is  untrue,  .\ciing  upon  this  assump-  '  In  'lew  of  the  discoveries  at  Calgary  ,  and  tho  large  j,  worthy  of  consideration  as  an  in’ 

tlon.  I  beg  to  caill  your  auention  to  the  falsity  of  the  !  possibilities  <if  Maeleod  are  being  carefully  eon-  _ 

article  Written  b.v  you.  The  rompany  has  not  sidered  fn  view  of  the  known  character  of  the  ment. 

fallen  Into  hard  times,  nor  has  the  company  been  !  geological  formation  of  this  vicinity  and  the  en-  - —  — 

obUged  to  go  Into  debt  in  the  bank  at  Chicago.  The  I  eouraging  reports  of  experts  who  have  In  the  past.  iji.  * -Sit -JK -Jlfr  4^ 

facts  are  that  the  people  with  whom  the  company  !  repeatedly  advised  systematic  drllUng  for  high-  ^ ^ ^ ^ ^ ^ -Pfr ^  fir ^ ^ les of 

had  the  contract  for  the  development  of  the  planta-  '  grade  oil.  Test  drills  are  now  to  be  made,  and  these  ff 

tlon  were  in  diffleulties  ami  the.v  were  indebted  to  wdl  be  watched  with  keen  interest  by  the  share-  MANA  ENQLIRIES  LKF1  O' LR 

the  State  Bank  at  Chicago  and  had  pledged  as  col-  ,  holders  of  the  local  enterorise  that  ’’fc"  f,''*®'’:  i  Owing  to  the  tYcdnesdav  holiday 
lateral  security  to  their  obligation  the  contract  izcd  for  this  purpose.  Not  only  oil.  but  coal  and  intar.-onino  a  lariro  nnmhor  of  cn- 

betweesi  Markley  &  Miller  and  the 'Wisconsin  Rub-  na  oral  gas  are  stated  by  the  experts  to  underlie  this  #  interxcning  a  large  number  of  en 


Alberta  Pelro.  25  cents. 
Black  Diamond.  $4.50. 
(’algary,  Alberta.  $1  00. 
Calgary.  Perto.  $100. 
Dome  80  eenis. 

Federal.  I$.00 
Fidelity,  2.5  cents. 
Herron.  90  cenis 
Mer.  National.  $1.00. 
Dkotojas.  20  cents. 
Piedmont,  40  cents. 
Prudential.  $1.00. 

Slock,  4.5  cents. 

South  .Alberta,  $9.00. 
United.  18  ij. 

Western  Pacific.  21 
Western  Canada.  $5.00. 
(.All  sellers). 


Gwing  to  the  tYedne.sda.v  holida.v 


Rubber  C'ompany.  None  of  these  obligations  were  district,  and  important,  developments  are  awaited 
contracted  by  the  Wisconsin  Rubber  Company.  In'  ,  D.VUI-B 


order  to  get  the  plantation  turned  over  and  get  out 
from  4tnderneat4i  the  agreement  with  Markley  A 


ELEVATOR  RECORD  AT  PORT  ARTHUR. 

.A  remarkable  record  in  grain  elevator  rapacity 


qiliries  have  been  held  over  until 
next  week. 

A  number  of  enquiries  requiring 


Miller  the  Wisconsin  Rubber  Company  assumed  is  contained  in  the  report  issued  in  connection  with  lit  direct  answers  by  mail  will  also  be 


thece  obligations.  This  was  done  largely  through  I  the  Canadian  Northern  elevator  at  Port  .Arthur.  I  ^ 
the  inetrumentality  of  Mr.  F.  C,  Hutson  who  Is  no  j  which  on  a  recent  date  held  8.300.000  bushels  of  |  ^ 
longer  connected  with  the  Wisconsin  Rubber  Com-  grain,  the  largest  amount  of  grain  ever  held  at  any  ;  'y 
pany.  The  plantation  is  on  a  self-supporting  basis  one  time  by  any  grain  elevator  in  the  world.  i  ^ 


attended  to  early  next  week. 


First  Report  of  the  Directors  of  the 

ST.  LAWRENCE  INVESTMENT  AND  TRUST  CO. 

rb  The  Shareholders: 

The  Directors  here-with  submit  the  Financial  Statement  of  the  Affairs  of  the  Company  to  .'JOth  April,  1914,  duly  audited. 
From  these  you  will  observe  the  net  earnings  w'ere  $42. "."6.09.  The  average  Capital  Invested  during  the  period  cov¬ 
ered  by  the  Balance  Sheet  was  about  $200,000.  thus  the  net  earnings  were  over  30'^.  In  addition  to  the  above  there  has 
been  further  earnings  of  $32,387.84,  but  as  the  transactions  will  not  be  finally  closed  for  about  two  years  these  profits  have 
b4en  deferred  and  will  be  credited  to  profits  as  the  transactions  are  finally  completed.  About  $19,000  of  this  amount  will 
come  into  the  present  year’s  earnings  and  the  balance  the  yeir  followdng. 

Seventy-five  per  cent,  of  the  Organization  Expenses  have  been  paid  off  during  the  past  year,  and  it  is  intended  to  pay 
off  the  balance  during  this  year. 

The  Capital  is  fully  invested  at  remunerative  rates. 

Respectfully  submitted, 

t Signed),  X.  CURRY, 

Montreal,  2nd  June,  1914.  President. 

ST.  LAWRENCE  INVESTMENT  AND  TRUST  CO. 

PROFIT  AND  LOSS  ACCOUNT 

From  Reorganization  to  30tb  April,  1914 


I  self  expressed  uneertaintv  about  earlv  divi-  Alherta  ’Ass'd.,  f.s.  *  that  Arthtir  M,  (trenfell  is  the  speculator 

dend  pavment.s.  We  wo'uld  sav  ihal'in  the  Alberta  Pet ro.  25  rents.  w  hose  enormous  Canadian  losses  have  be" 

!  course  of  time  you  should  get  I'he  price  you!  ("L'lgar.vP  Alberta.  $t:na  the  source  of  such  great  anxtety  to  the 

i  paid  for  the  stock.  !  Calgary.  Perto.  $100.  i.i()naon  market. 

_ _  ,  Dome  80  eenis.  1  OUT  correspondent  s  previous  cables 

v:  u  mu  r  .  have  explained  that  Mr.  Grenfell  specu- 

S..  HRorKMLLK.  Ont.— The  position  of,  lated  on  his  personal  account  and  not,  on 

Mexican  Northern  I’ower  comm.m  is  oh-,  National  $i  no.  behalf  of  the  firm.  It  has  al.so  been  fully 

.(urc.  The  present  price  is  about  *.».  (ikotojas  20  cents  explained  that  important  salvage  measures 

-  ■  .  1  he  "lupany  has  been  unable  owing  to  the  I  Piedmont  40  ee".  wcrelakenbya  svndicate.includingrep- 

consideration  as  an  invest-  r^olution  in  Mexico  to  complete  its  con-  4,5 'cents  rc.sentatives  of  both  the  Bank  of  England 

siruction  pro^am  and.  as  a  restdt,  mt^est  ,  south  A'herta,  $9.oo.  and  the  Bank  of  Montreal. 

-  paymf>nt?  on  lh6  first  morlpaee  bonds  have  inited.  ;c  « 

hpen  deferred  The  nrnipr»f  ic  nnp  u'hi/»h  in  Western  Pariftr.  21  'a  Une  creditor  of  Crrenfell,  who  is  a  member 

1  en  fieTerren.  i  ne  project  is  one  w  nieh  in  ,  western  Canada.  SA.on.  of  the  salvage  syndicate,  is,  it  is  now 

_  ^  a  Food  return.  The  ,aii  sellers).  I  understood,  unable  to  take  up  lus  proper- 

— .  '  '  '  ■'  '  lion  of  the  stock  involved.  Consequent l.v 

the  salvage  scheme  is  now  reported  to  be 
■  _  hanging  in  balance  and  grave  fears  are 

MAINLY  ABOUT  MINES  or... 

M  J.  I  fell’s  commitments  arc  greater  than  was 

j  at  first  Stated.  This  Complicates  matters. 

Buffalo  .MincK*  directors  decided  to  re- j 'ze  the  is.sue  of  199,99.3  shares  at  10  cents  1.;,!.* 
duce  the  membership  of  the  board  from  per  share,  the  proceeds  of  the  new  issue  to  ■  «h,'.i,irt  ”i  e tVe 

nine  to  five  members.  The  following  were  liquidate  outstanding  debts  of  3lo.()0().  ,  * 

chosen:  Charles  I..  Denison,  Robert  W.  ;  Dome  Extension's  authorized  capital  «as  :  \i„„.”  u.,fLL,!i'*i  J o(<*’TerlHD 
Pomeroy.  .Mbert  W.  .lohnslon.  George  ('.  i  $2.0fK),o6o.  Some  time  ago  it  was  raised  '  ”*''  **  S'* cre^t 

Miller,  and  Harland  H.  Crandall.  !  to  $.3,000,000.  All  of  the  original  $2,000.-  ,  i'  JV^u"’,  ne.  "hsvl 

I  000  was  never  issued,  however  and  this  lot  '  ‘ '’'^u  ,•  ^,’’7 

Klizabedi  Gold  Mines*  directors  re- I  to  be  issued  now  will  bring  the  total  issued  '  credit,  if  the.^  had 

turned  a  balance  sheet  to  shareholders,  capital  up  to  .$2,000,000.  .\s  the  stock  i.s'„„,,„„'i  t**  "ithdrawal.  It  has  also 

showing  cash  on  hand  at  .April  30,  1914,  of  selling  around  eight  cents  in  t  he  open  market  j 

$1,173.  The  president.  Mr  R.  R.  Gamey.  the  pre.sumption  is  that  insiders  intend  to  ^  '  hat  Grentell  s  firm  should  tartly 

M.P..saiddevelopment  work  was  progress-,  take  the  stock.  ^  an  it  ounce  his  resignation  at  this  critical 

ing  satisfactorily.  The  company  is  capital- i  - —  ,  f  m  i-  ,  e  r.  j- 

ized  at  $300  000  e-  •  n-  i  ■  '  Mr.  (jreiifell  is  a  direct  or  of  t  he  Canadian 

izea  at  .T.nnj.iaai.  ,  (  oniagaa  (ompany  has  begun  active  :  .Vgeiicv  Ltd.,  and  also  of  the  British  Bank 


MAINLY  ABOUT  MINES 

Buffalo  .MincK*  directors  decided  to  re-  I  'ze  the  issue  of  199.993  shares  at  10  cents 


I  .i(. (t.*. it- .if. it- ^ .it '  duce  the  membership  of  the  board  from  per  share,  the  proceeds  of  the  new  issue  to  !  j  V  '  ‘‘“I?**"'  -'iviore.  oi 

,  members  The  following  Were  ,  liquidate  outstanding  debts  of  .$1.3.000.  h  "  i  V  „ 

——2 - - - ' — ^ —  ■■■“■"  I  chosen  :  Charles  I..  Denison,  Robert  M  .  ■  Dome  Extension's  authorized  capital  «'as  : 

-  ..  - I  Pomeroy.  Albert  W.  .lohnslon.  George  C.  i  $2.0(K),000.  Some  time  ago  it  was  raised  ’  brokers  have  given  the 

n  Miller,  and  Harland  H.  Crandall.  i  ,  All  of  the  original  $2.00().-  ,  fi®,m.'''"Vhev''«m, 


balance  sheet  to  shareholder?,  rapital  np  to  $2.(M)(),()00.  As  the  .stock  '  *'  ^ 

ish  on  hand  at  .April  30,  1914,  of  selling  around  eight  cents  in  t  he  open  market 

'he  president.  Mr  R.  R.  Gamey.  the  pre.sumption  is  that  insiders  intend  to  ^  '  hat  .Grentell  s  firm  should  tartly 

t Q L-«  ♦  L..  aniiouiice  liis  resiguation  at  this  critical 


aniiouiice  his  resignation  at  this  critical 
juncture. 

^^r.  Grenfell  is  a  director  of  the  Canadian 
Agency  Ltd.,  and  also  of  the  British  Bank 


nue,  E.C. 


be  carried  on  down  in  order  to  connect  with  however,  are  mentioned, 
the  fourth  level  of  the  Coniagas.  Cross-  '  . 

cuts  will  be  run  to  catch  the  veins  which  are  Il.i.Aiii.TON  DEBENTI'RKS. 


(  aribou  (  obalt  Mines  (  o.  has  declared  j  qnig  he  run  to  catch  the  veins  which  are  Il.i.Aiii.TON  DEBENTI'RKS. 

iDa^Tb  ^T^’’\u^e‘^‘c^mi‘nv"  owns‘’ThV  run  on  to  the  (’oniagas  property  ^  stlmson  &  (’....  Toronto,  have  pur- 

!  payable  in  .tune.  ompanx  (jwn.  frtim  the  city  of  (  obalt.  One  of  these  chased  $i.(KK).o(1(i  <li.\  of  Hamilton  bonds.  About 

I  former  L/rumnionci  properties  in  the  v  obalt  j  \  eiris  is  being  worked  under  the  Bilskv  i  S66U.000  are  local  improvements,  repayable  by  • 

I  district  and.  according  to  officials,  is  earning  :  Block  and  another  under  Hirmonv  Hnli  •' instalments,  spread  over  15  years,  and 
Lhont  *1  fin  non  a  vear  Reserve  ore  iliuler  H ariuon.v  Ha II .  ,,25  qoo  aro  20-.vear  straight  term  debentures 

about  $10U,Ul»U  a  year.  ■(^sert  e  ore  in  1  ^,|||  l^p  issued  for  waterworks.  These  all  bear  4  4  per  cent. 

!  siffht  to  date,  contains  about  t  these  ore  bodies  althouflfli  the  whole  !  interesi.  The  price  paid  the  city  is  the  best  that 

I  ounces  of  silver.  j  ground  will  be  prospected.  The  (^oniagas  _ 

I  .  ,  .  -■  '  I  boundary  runs  down  the  south  side  of  $6,oon,»oo  '‘.MOVIB"  CO.MPA.NY. 

Lnd  VifirinirillrWorw'hl^'est  mlted*?han^^  ''''®"“r  ".I  Amusement  ('orporation  Limited, 

.and  Enpneertng  world  nas  estimated  that  I  f^ounds  property,  now  the  Townsitc  cx-  with  an  anihorized  capital  of  $6,000,000  and  head 

j  107  producing  precious  metal  mining  com-  tension.  office  Toronto,,  has  secured  a  Dominion  charter. 

!  panics  in  the  United  States  have  so  far  this  ;  The  company  will  control  21  theatric  in  Canada. 

I  year  paid  dividends  of  .$41,132,971.  and  to  j  ~’ - - - '"5"- . mUirnlTbric  P'-ferred 


Advertising  (Calendars)  . $  178.62 

Legal  Fees  and  Notarial  Charges  .  l,.58S.t7 

General  Expenses,  Exchange,  Stationery,  etc...  1.693.68 

Management  Fees  .  3.011.78 

.  $  6.472.25 

Net  Profit  . .  42.736.09 


Dividends  Paid  . $19,919.39 

Reorganization  Expenses  and  Comm,  on  Sale 

of  Stock  .  19,337.56 

.Balance  (Tarried  Forward  .  3,479.14 


Profit  on  Sale  of  Blame  Park  . $16,762.97 

Discounts  Earned  on  Purchases  of  Agreements 

of  Sale  .  16,881 .82 

Revenue  from  Properties,  Mortgages  and  Loans  15,563.55 


Net  Profit  Brought  Down  . $42,736.09 


Balance  Carried  Forward  . $  3,479,14 


BALANCE  SHEET 

As  at  30tb  April,  1914 


LXABILITIEa 


Cash  In  Bank  . '. . $  11, 

Accounts  Receivable  .  3, 

Balances  Receivable  under  Agreements  of 

Sale  .  183, 

Mortgages,  Loans,  etc.,  with  Interest  accrued.  .  145, 

Apartment  Houses  . $501,111.54 

Less  Mortgages  .  282,404.89 

-  218,' 

Deferred  Charges: 

Apartment  Houses  .  1,! 

Reorganization  Expenses  .  6,‘ 


Accounts  payable  . $  28,172.72 

Reserve  of  Discounts  received  on  purchases  of 

Agreements  of  Sale  . : .  32.387.84 

Capital  Stock  Author¬ 
ized  . $5,000,000 


!  date  these  companies  are  credited  with 
having  disbursed  among  their  shareholders 
dividends  of  nearly  one  billion  dollars. 

McIntyre  Porcupine  Mines’  report  for 
the  year  ending  December  31  shows  .5,632 
tons  milled.  This  ore  had  an  average  value 
of  $.5.18  per  ton,  while  the  milling  averaged 
$6.60  per  ton.  The  mill  run  from  .Jan.  1. 
1914.  to  March  31.  1914.  .shows  11.190  tons 
milled  of  an  average  value  of  $9.83  per  ton. 
in  1913  the  mill  was  run  on  all  grades  of 
ore  for  testing  purposes. 

Tlir  Huronia  Mines.  Limited,  are 

again  on  the  list  of  Ontario’s  gold  producers. 
Construction  work  has  been  completed  and 
the  mill  is  again  in  operation.  The  addition 
of  five  stamps  and  a  five  by  eighteen  tube 
mill  brings  the  capacity  up  to  one  hundred 
tons  per  twenty-four  hours.  The  mill  and 
mine  are  now  entirel.v  operated  by  electric 
power  generated  at  the  company’s  plant, 
which  was  installed  at  the  same  tine  as  the 
addition  to  the  mill.  The  development  of 
the  mine  is  also  progressing  rapildy. 

Dome  Extension  shareholders  at  a 
meeting  on  .June  19  will  be  asked  to  author- 


Tlip.  (irlffln  ..Amusement  ('orporation  Limited, 
with  an  authorized  capital  of  $6,000,000  and  head 
office  Toronto,,  has  secured  a  Dominion  rharter. 
The  company  will  control  21  theatre#  In  Canada. 

The  new  concern  will  issue  $2,000,000  preferred 
shares  to  the  public.  ■  • 


Dividends 

July,  October,  January 
and  April  1st. 

Montreal  Abattoirs  Limited 
are  paying  the  preferred  stock 
dividends  quarterly  on  the 
above  dates  at  the  rate  of  7% 
per  annum. 

Write  for  circular  on  this 
security. 

SUfflORRO  StOIRITIK  UMIHD 

MtMJ.  tatMH  ■  MORTRUl  • 
oMWWtMMioezMraBiaiug  saunu. 

^  n  xT.ftTe« svs-^-'<imn4  ■' 


Classified  Advertisements 


A  Seasoned  Investment 

Nova  Scotia  Steel 
&  Coal  Company 

6% 

Mortgage  Debenture  Stock 


Netting  6> 


Subscribed  . $810,000.00 

Less  Call  unpaid  .  3.500.00 


Balance  at  Credit  of  Profit  and  Loss 


506,500.00 

3,479.14 


$570,539.70 


$570,539.70 


Write  ftr  mr  beeklet, 
Secarities  n 
F<rio£eaI  Fayaeils." 


tVe  have  audited  the  Book.s,  and  examined  the  vouchers  and  deeds  of  your  Company,  and  have  obtained  all  the  In¬ 
formation  and  explanations  w'e  have  required,  and  have  prepared  the  annexed  Balance  Sheet  (which  we  have  signed),  and 
the  relative  Profit  and  Loss  Account,  both  of  which,  in  our  opinion,  exhibit  a  true  and  fair  ■view  of  the  Company’s  affairs. 
No  provision  has  been  made  for  depreciation  on  the  Apartment  Houses,  but  in  the  opinion  of  the  Company’s  Valuator, 
these  are  now  worth  more  than  they  cost. 

(Signed),  ROBSON,  HILL.  RITCHIE  &  DAVY,  Auditors. 

Montreal,  2nd  June,  1914.  Per  M.  S.  TEMPLE  HILL,  C.A. 

The  following  were  elected  directors  for  the  current  year:  (Canadian  board) — Hon.  N.  Curry,  LL.D.,  Hon.  J.  P.  B.  Cas- 
grain,  Hon.  J.  E.  Wilson,  Messrs.  Fayette  Brown,  W.  A.  Black,  A.  J.  Brown,  K.C.,  J.  H.  Biermans,  D.  W.  Campbell,  John 
Findlay  and  L.  A.  Lavallee,  K.C.  (European  board) — Sir  Oeo.  Ritchie,  Col.  the  Hon.  W.  B.  Cavendish,  Robert -Crawford, 
LL.D.,  Messrs.  G.  McLaren  Brown,  H.  M.  Grayson  and  Thomks  Story. 

At  a  special  general  meeting  of  shareholders,  held  after  the  annual  meeting,  the  capital,  which  may  be  increaied  to 
$5,000,000,  was  increased  from  $1,000,000  to  $1,500,000. 


I  TO  RENT  I 

I  Furnished  Apartment,  seven  rooms,  ' 
I  two  bathrooms.  Ideal  location  for  | 
summer,  on  upper  level.  $135,()0.  per  I 
month  for  July  and  August.  .Refer*  | 
ences  required.  Phone  Uptown  6731.  i 


WANTED, 

bright,  energetic  young  man  of  good 
i  habits,  banking  experience  required, 
j  must  furnish  first  class  reference 
and  Company  Bond,  good  prospects, 
apply  by  letter  stating  salary  ex¬ 
pected.  ! 

Estevan  Security  Co.,  Estevan,  Sask.  | 


Greetuhidik  A  Company 

M*»ber$  Mtttrtal  SUetk  Exehanfn 
D^aUrf  in  Cmn»di»n  Bond  I$*um 
IS  St.  Saersuest  St.,  Mestrcsl  -  Leadas,  Sag. 


Found 


Interest  is  payable  half  yearly  by 
means  of  cheque  payable  at  par  at 
any  branch  of  the  Royal  Bank  of 
Canada  or  the  Bank  of  Nova  Scotia 
in  (Canada. 

Outstanding  Features:  The  value 
of  the  Company's  assets  is  estimated 
by  th*  President  at  $20,000,000.  After 
deducting  $6,000,000  for  the  first 
mortgage  bonds  there  remains  assets, 
in  the  President's  opinion,  equal  to 
almost  five  times  the  debenture  issue. 
The  report  for  1913  shows  net  earn¬ 
ings  applicable  to  interest  on  Deben¬ 
ture  Stock  of  $923,000.  or  more  than 
five  times  the  requirements. 

Investors  should  be  specially  inter¬ 
ested  In  this  security. 

Full  particulars  on  application. 


F.B.McCURDY&CO. 

Members  Montreil  Stock  Exekuge. 

Halilex,  Ottawa,  Mantraal.  St.  Jotui, 
Kingston,  S.vdncy,  Charlottatown, 
St.  John’s,  Nfld.,  Sherbrooho, 
London,  E.C. 


Small  chain  fad  aeal  found  on  2nd 
floor.  Board  of  Trabe  Building.  Tele¬ 
phone  this  office.  I 


/ 


nl 

A'l'cn  laM  ^ 


1^^  INCORPORATED  1M»  * 

CAPITAL  ’ 

Subscribed  $1,000,000.00;  Paid-up  $729,575.00; 
Reserves  $500,000.00 

DIRECTORS: 


THE  nNANCIAL  TIMES,  MONTREAL,  SATURDAY.  JUNE  6,  1914. 


NOVA  SCOTIA  STEEL  $81,960  IS  FIVE  I" 
SHOWS  NO  DRASnC  MONTHS’ SURPLUS  I 
FALL  IN  OUTPUT  OFKAHINISTIQUIAj  . 


Th«  6%  Oabenture*  of  th*  Mantraal  Dabantur* 
m  Corporation,  Limited,  are  iasued  in  two  cenveniant 

/  forma,  making  them  available  for  large  or  email  in* 

vaatora. 

6%  Coupon  Debentures 

In  deneminationa  of  $100,  $500,  $1,000,  paying  intaraat 
aemi-annually  by  ceupona  attached. 

Principal  payable  in  ten  years. 

6%  Instalment  Debentures 

For  theae  who  wieh  to  aava  $25  or  more  a  year,  and  accumulate  $1,000 
and  upward  in  tan,  fifteen  or  twenty  yeara.  Purchaaable  by  annual,  aeml* 
annual  or  quarterly  inatalmenta.  Theae  inatalmenta  bear  interaat  at  the 
rata  of  par  annum,  which  ia  oompounded,  accumulated  and  paid  with  the 
total  inatalmenta  at  the  maturity  date. 

Booklet  fully  daacribing  theae  Debenturea  will  be  aent  an  raqueat. 

Montreal  Debenture  Corporation, 


H,  S.  Holt,  Preo. 

Robt.  Archer,  Vtce*Pre«. 
Sir  W;  M.  Aitken,  M.P. 
J.  E.  Aldred 
A.  J.  Brown,  1C.C. 
Fayette  Brown 
Geo.  Caverhill 
Hon.  N.  Curry 
Hon.  R.  Dandurand 
V.  J.  Hughes 


F.  P.  Jones 

Wm.  Molson  Maepherson 
C.  E.  Neill 
Hugh  Paton 

E.  L.  Pease 
Janies  Redmond 

F.  W.  Ross 
Hon.  W.  B.  Ross 
A.  Haig  Sims 
Stuart  Strathy 

Manager 


Company’s  Mining  Operations' 
Have  Shrunk  and  Production  is 
of  Course  Less,  but  Comparison  j 
is  Less  Severe  When  Remem¬ 
bering  That  Plant  Was  Operat¬ 
ing  Peak  Load  a  Year  Ago. 

May  produption  figures  of  Nova  Scotia 
Steel  and  Coal  Company,  togelher  with  the 


Earnings  of  the  Power  Company 
in  Twin  Cities  Being  Well  Main¬ 
tained  —  Indicates  Growth  of 
Business  Sufficient  to  Offset 
Shrinkage  in  Demands  From 
Industrial  Concerns. 

The  consistent  figures  returned  by  the 
Kaniinistiquia  Power  Company  bear  out 


Limited 

Director,  and  Officer,: 


inontreal  il^oronto  Halifax 


THE  EASTERN  TRUST  COMPANY 

Capital  (paid  up)  and  Reserve.  $1,210,000.  Estates,  $14,000,000. 

In  business  21  years. 

The  best  executor  Is  a  strong,  experienced  Trust 
Company  doing  business  on  fiduciary  lines  only. 

Hallfu,  SLIolm,  Montreal,  Ciiarlottetown,  St  lalins,  NTId. 


CUT  OUT  AND  MAIL  THIS  COUPON  TO 

RICHARD  LONEY  &  COMPANY,  Umited 

47  Main  Street,  Moose  Jaw,  Saak.,  Canada 


previous  four  monthly  reports,  demonstrate  predictions  of  the  President,  Mr.  H.  S. 
clearly  what  the  company  has  been  doing  H"ll.  at  the  beginning  ot  the  year,  when  he 
so  far  in  1914.  The  result  does  not  seem  slated  that  “considerable  new  business  has 
to  entirely  warrant  the  exceedingly  gloomy  I’pph  added  to  the  service  with  favorable 
interpretation  of  the  “street,”  which  is  prospects  for  1  he  ensuing  year.” 


V’lletor  Morin.  President. 

R.  S.  Logan,  Director. 

A.  F.  Leggatt,  Man.  Director. 


Wm.  Waliiwrlght,  Vlee-PrcsldenL 
F.  E.  McKenna,  Director. 

E.  F.  Wainwiight,  Scc.-Treasnrer. 


22  St.  John  Street  Room  3  Montreal 


reflected  in  the  stock  market  level  of  the 
company's  stocks.* 


The  increasing  call  for  power  in  Fort 
William  and  Port  Arthur,  the  Twin  Cities 


1  The  output  figures  for  1014,  particularly  of  Ontario  with  whose  destinies  the  destins 
of  the  last  three  month-s,  contrasted  with  destiny  of  the  Kaniinistiquia  Company  is  so  T^TTI'IIT’  1.7'/^ "D  TT"  C 

JNh/W  YUKK  !>  1  UL.Jvb. 

do  not  show  fhp  drastic  shrinkafi:f>  in  pronuo-  extension  which  is  now"  boini?  con- 

tion  that  might  easily  have  been  expected;  structed  will  not  be  in  operation  until  some 

quite  looked  for.  summer,  but  it  is  planned  to  have  The  following  table  shows  the  week's  highest,  lowest  and  closing  prices  of  th 

At  the  same  time,  it  seems  clear  thaCtlie  it  in  readiness  ror  peak  load  season.  active  securities  sold  on  the  New  York  Stock  Exchange,  compiled  specially  fo 

very  able  management  of  Nova  Scotia  Steel  The  satisfactory  manner  in  which  earn-  Pinanciai,  Times  bv  .Jenks,  Gwynne  &  Co.,  successors  to  Lounsbery  A  Co.  Hi| 
J  f*  Company  would  not  he  running  ings  are  being  maintained  would  indicate  ]o^.  prices  are  also  given  for  the  full  years  1912,  1913  and  the  year  1914  to  date: — 


ahead  of  orders  to  any  appreciable  extent.  that  though  unquestionably;  there  has  been 

Compares  With  Peak  Load.  »  repression  of  trade  and  industry  in  the 

Twin  Cities  as  elsewhere,  new  services  con- 
In  the  months  of  March,  April,  and  May,  nected  up  in  the  general  growth  of  the 


111  iiic  montns  oi  .viarcn,  April,  anil  .vittv,  I  nectert  up  m  the  general  growth  ol  ine 
1914,  the  company  mined  27,213  tons  less  i  demand  for  power  have  been  sufticient  to 
ore  than  in  the  same  three  months' jioriod  a  upset  the  shrinkage  from  the  industrial  de- 


i  a  year  ago.  In  the  same  time  10,703  tons-  niand. 
j  less  coal  was  mined  in  1914  than  in  1913. 

The  mining  of  this  much  less  ore  was  obvi-  .r,,  ,  c  ^  , 

ouslv  the  result  of  falling  off  in  slw-l  orders.  .  The  definite  figures  of  earnings  for  March 
At  the  same  time  the  company  has  doubt-  just  available  show  net  earnings  for  the 
less  liquidated  its  labor  fo  a  marked  extent,  month  to  have  been  $21,8,>4  vvliich  com- 
I  so  that  the  shrinkage  in  the  coal  production  P***'*’*  'v'*^  **'  for  .January  of  .$_l,o  19  and 
j  is  more  or  less  a  reflection  of  this  factor  than  i  for  F ebruary  of  .?2.i.,M(.  _ 


March  Earnlnitn. 


of  such  a  falling  off  in  orders.  At  the  same 
time  it  must  be  remembired  that  in,  the 


The  statement  of  earnings  tor  a  five 
month  period,  since  the  beginning  of  the 


period  covered,  in  1913,  the  concern  was  cornpany  s  new  fiscal  year,  on  Xov'^niher 
I  operating  all  departments  at  peak  load.  '“'O'vs  net  earnings  of  .?lli.8t)4. 

The  comparison,  therefore,  loses  much  of  After  fixed  charges  and  dividends  there 
its  apparent  force.  In  January,  1913,  the 


BRITANNIA  PARE 


OWNERS  OF 

The  Industrial  Section  of  Moose  Jaw, 
which  will  double  in  value  in  one  year. 


—  1914— 
ligh  Low 


Compiled  up  to  Thursday  night 


sday  night. 

High  Low  Close 


was  a  surplus  of  $81,9fi0  for  the  five  months 


company  was  operating  at  reduced  force,  It  will  he  remembered  that  the  IHU  101  V4  106*8  90*8 

owing  to  the  furnaces  being  under  repair.  paying  dividends  at  the  ^-2  27 41^2 

By  March,  however,  the  plant  was  working  '  '•^‘7!^  «  9"  cent,  compared  with  .fi  9‘‘r  cent.  po*/*  83*4 


80  60  80 61  78)8  68 14  Amal.  Copper .  7014 

76  .')3  .'lOV^  10^  28  19  5^  Am.  Beet  Sugar .  26*^ 

43  11  >4  -iOVg  21  3.->'8  22*4  Am.  Can .  28 *i 

121 V2  90*8  1‘29  4  80  4  96  S7  H  Am.  Can.,  pref .  92*4 

61*8  49*8  56*8  36  53  4  44  Jg  Am.  Car .  51)4 

44*4'  31*4  444  27  371 4  ‘28  Am.  Loco .  314 

89*8  67  4  74*4'  .58)/^  71*8  57  Am.  Smelting .  63 

118  1024  107  97  lO.'*  97  )i  Am.  Smelting,  pref .  1044 

169*4  1‘23  193  1.50  172  157  Am.  Snuff . 

1334  114*4  116  994  1094  97  Am.  Sugar .  109 

149  4  137  4  140  110  124)4  117  4  Am.  Tel .  123*4 

298  4  241  *8  ‘294*4  ‘20()  ‘2.56  215*8  Am.  Tobacco .  229 

41*8  214  32  )i  114  15  10  Am.  Paper,  pref . 

444  34  414  304  38  )i  31*4  Anaconda .  32  4 

1114  103*4  106*8  90)4  100*8  91*4  Atchison .  98*.^ 

10414  101*4  102*4  96  101  )'2  974  Atchison,  pref .  1004 

143)2  133*/8  1:13*8  112  126  116  Atlantic  Coast  Line .  122*4 


Please  send  me  full  particulars  of  this  property. 


address . . . . 

It  Is  understood  that  this  request  does  not  place  ms  under  any  ollgatlon  whatever. 


The  Sterling  Trust  Corporation 

(DOMINION  CHARTER) 

REGINA  -  -  SASKATCHEWAN 

$500,000.00  in  First  Mortgages 

on  choice  farm  lands  during  the  next  three  months  on  guaranteed  or 

agency  plan. 

General  Financial  Business  Conducted.  Correspondence  Solicited. 

FINANCIAL  STATEMENT 

The  Canadian  Converters^  Company,  Limited, 


FOR  THE  YEAR  ENDING  APRIL  30TH,  1914. 

irOTICE. 

The  Annual  General  .Meetlnf?  of  the  Shareholders  of  the  Canadian  Converters’  Company, 
Limited,  will  be  held  at  123  Vitre  Street  West,  on  Wednesday,  the  10th  of  June,  1914, 
at  IX  a.m.,  for  the  reception  of  the  Annual  Report.  Election  of  Directors  and  the  trans¬ 
action  of  general  business  of  the  Company. 

Bv  order  of  the  Board. 

Montreal.  May  30th.  1914.  THOMAS  M.  BARRINGTON. 

Secretary-Treasurer, 

BEFOKT  or  THE  SIBEOTOIIB  OP 
THE  CAVADXAB  COEVEBTEBB’  COXPANy,  LIMITED 
YEAB  1913-14. 

In  presenting  the  Eighth  Annual  Report,  your  Directors  are  pleased  to  state  that  as 
•  result  of  last  year’s  business,  the  trading  proflts  of  the  Company  amount  to  $121,454.64. 

This  la  slightly  lower  than  last  year,  but  owing  to  reduced  business  we  think  the' 
Neult  satisfactory. 

After  paying  Bond  Interest,  Dividends  and  making  adequate  provision  for  depreciation 
•ad  bad  debts,  the  balance  at  the  credit  of  Profit  and  Loss  account  Is  Increased  to  $164,400.45. 

The  plants  of  all  the  Subsidiary  Companies  have  been  kept  up  to  their  full  state  of 
•fflolency  and  the  Reserve  for  depreciation  now  stands  at  $113,164.22. 

$16,000  Bonds  of  the  Standard  Shirt  Manufacturing  Company,  Limited,  were  retired 
Aurlng  the  year  and  the  corresponding  amount  of  the  Bonds  of  The  Canadian  Converters’ 
Company,  Limited,  released  from  escrow,  are  held  by  the  Company. 

COMBINED  PBOriT  AHD  DOBS  ACCOUNT 
OP  THE  OAEADIAH  OONVSBTBBS’  COMPANY,  DIMITSD 
AND  ITB  BVBSIDIABY  OOBIPANIEB. 

1914.  1913. 


full  capacity,  ahd  its  stat.omont  of  output  for  I  191.J  and  4  per  cciil.  paid  in  Ul-- 

the  montli  was  around  record  figures.  «o  oon  earned  .1  per  eent.  on  the 

In  the  inanufaeturing  departments,  how- I  $2.0^00,000  eapifal  sloek  in  1^3  compared 
ever,  is  seen  the  more  marked  falling  off  in  ;  of  6.4o  per  eent. 

production.  None  of  the  reports  of  the  last  !**  *94.  At  the  annual  meeting  in  .January 
three  months  give  any  account  of  pig  iron  |  *'  «o  nnn  nno 
production,  whereas  a  Year  ago,  in  the  three  u 

months  under  review,  production  of  pig  iron  $’-*09.009  increase,  however,  only  .$200,000 
was  22,734  tons.  In  the  same  period  there  issued. 

were  1,993  less  steel  ingots  manufactured  4-,  *  a  Tsmr 

this  year  than  in  1913.  CANADIAN  NORTHERN  RY. 

The  statement  for  May,  1914,  accounts  — - 

for  two  important  items  not  recorded  a  Bv  the  establishment  of  a  freight  hou.se 
year  ago:  coal  shipped,  61,677  tons,  and  ore  for  the  reeeipt  and  delivery  of  paekage 
shipped,  70,129.  freight,  on  its  Terminal  property  south  of 

Monthly  Outputa.  the  hay  market,  the  Canadian' Xorthern 

Hallway  has  not  only  comineneed  the 
Monthly  outputs  of  Nova  Seotia  Steel  development  of  its  freight  terminals  in  the 
and  Coal' Company,  in  1914,  eoinparq  as  eenfral  portion  of  the  eify  of  Montreal,  but 
follows:  '  has  introdueed  into  Canada  the  sub-station 

,lan.  March  April  May'  system,  which  has  been  found  so  necessary 

Off  minrd .  43,000  47,917  48.770  38.903  lo  tho  sliiDoinff  Duhlii^  in  tin* 

Coal  mined .  00.000  71.504  70,300  09.349  j  cenires 

Pig  iron .  .  L. . .  across  t  he  line. 

steel .  7,700  .5, fits  This  first  sub-station  has  an  area  ol  10,000 

S)*'?* ‘[’S"** .  7.750  6,2.50  6,668  !■  square  feet,  has  doors  on  three  sides  and  is 

‘  Steel  shlpjwfl.'  ! !! .'  ! ! ! '.  4^684  located  on  both  Dalhousie  and  Nazareth 

I  Coke . .!.'!!!'  !!.'!  *  lisso  'i!!!  !■■■''_  ^streets,  between  Ottawa  and  Wellington. 

^2®*  £l'‘PPc**' •  .  . .  -i’S;,  Until  track  connections  are  made,  the 

es  pped.......  ....  freight  is  being  handled  between  the  sub- 

Cemparative  FiiturcK.  station  and  Moreau  street  yards  by  motor 

^^The  companv  is  distributing  a  very  fine 
months  of  1913  are  as  follows:-  commercial  portion  of  Mohtre.al 

.Tan.  Feb.  March  April  May  showing  the  exact  relation  of  its  terminals 


145 *i  i:i7*i  i:i7)i  1'20 
270  226^2  266*4  ‘204 


28  !  a 

16*/!; 

:io*o 

17 

35  *4 

26 

85)4 

68)4 

80  ' 

.51  ’  a 

68 

.50) 

20*4 

17 

17% 

10*4 

14% 

11 

112*4 

10.3)4 

116)4 

96*4 

107)8 

94  ) 

146 

141 

145 

1.31)4 

143 

134 

14.5 

136)4 

138 

1‘23 

136  *4 

1‘28 

34 

25 

47  )^ 

30*8 

4314 

37 

121  Brooklyn  Itnion  Gas. 

186)^2  Canadian  Pacific . 

26  Central  Leather . 


Chic.  &  Great  Western. . 


Chic.,  Mil.  &  Si.  P.,  pref  1.‘18 


34  V2  27 


138)4  142 *-8  l2oH  1:19*2  127*4  Consolidated  Gas .  129 

10  17)4  7*8  13)8  7*4  Corn  Products .  9 


109 

107 

107*4 

123*4 

122% 

123% 

229 

226*4 

220% 

32*4 

31)4 

81% 

98  *4 

96*4 

98*4 

100*4 

100*8 

100)4 

122)4 

121  % 

121)4 

01% 

80% 

91 

43  % 

41 

42  4 

93*8 

92)4 

08% 

195*4 

193*4 

194% 

35)4 

34 

84% 

52  % 

.51 

52  % 

13)8 

13 

13)4 

100)4 

98)4 

00% 

1.‘18  . 

i:i2*/4 

129-4 

130 

41*8 

41  */8 

41*4 

27  % 

27 

27*4 

129 

127  4 

129 

175)4  167 


Corn  Products,  pref. 


147)4  1.59*4  145)4  Delaware  &  Hudson .  144*8  1-18 


,  .Ian.  March  April  _ 

Ore  mined .  4;i,000  47,917  48.770  .38.90,3 

Coal  mined .  60.600  71, .504  70,300  69.349 

I  Pig  iron .  .5.900  .  L.  .  . 

!  Steel .  7,700  .5,618 

Steel  ingots .  7,750  .5. .544  6,2.50  6,668 

Finishing . .  6,684  . . 

Steel  shipped. . . 4.684  . .  . 

Coke . -  ....  1,880  .... 

Coal  .shipped. ,  . .  61,^7 

Ore  shipped. ......  ' . .  .  ,  ....  70,"L2<J 

Comparative  FiiturcK. 

_  Comparative  figures  for  the  first  five 

months  of  1913  are  as  follows: — 


•Tan. 

Feb. 

March  .\pril 

-May 

:t8.,ion 

70,000  55.000 

:i7,S04 

69,0(H) 

59,704 

04.000  6:1.000 

73,4.50 

4,800 

5.495 

7,200  7. .580 

7,954 

5,800 

4,828 

7, .300  7,300 

.5.S.5.*> 

6.665 

Pesident’a 

Hopes. 

24 

18)4 

23  4 

13 

40% 

3.3*4 

41 

23 

34  *8 

28 

21*4 

9 

11*4 

8% 

16*4 

10 

.39  )g 

30 

32*4 

•20 

57  yi 

.50*8 

49  * 

.33 

48 

40 

41 

28 

140 

1:15  )4 

185 

175 

173 

1.55 

187 

1‘29 

1.35*4 

1‘26 

1.32-4 

115 

45 

36 

41*4 

25 

1414 

120  )g 

128  4 

102 

31*4 

16)4 

19)^ 

12 

62 

.53*8 

6')  % 

4,5 

124  4 

10.5*4 

1104 

95: 

121  *« 

116)^ 

114*/; 

111 

19)4 

9*8 

124 

6 

6.3)8 

45  4 

48*4 

32 

34 

‘24  4 

184 

6 

84*8 

79 

79 

15 

10)^  Denver  &  Rio  Grande ,  . 
19  Denver  &  Rio  Gr.,  pref . 
13*4  Distilling  Securities.  . .  . 


D.S.S.  &  A. 
Krie . 


40)  8  Rrie,  1st  pref. .  . 


1‘29)4  149*2  140 


Erie,  ‘2nd  pref . 

Gen.  Chemical  Co . 

Gen.  Electric  Co . 

Great  Northern,  pref. .  .  . 


144*8 

148 

149  H 

399 

.397 

399 

15  . . 

29  4 

28 

284 

43*4 

42*4 

4314 

149)4  147 
124*4  1‘23^4 


29)4  Great  Northern  Ore  subs.  33  31  33 

107^  Illinois  Central .  112)^  111*^2  112)4 


13*4  Ttiterboro  Metropolitan. .  . 
.58  Inter-Metropolitan,  pref.. 


14*4  14*4  14)4 

63  H  61  )4  63  - 


i  Pig  iron  4,8(10  .5.49.5  7,200  7. .580  7,9.54  I  '  ~ 

V"""  PORTO  RICO  RAILWAYS. 

Peaident’a  Hopes.  The  Porto  Rico  Railways  Company  is 

Mr.  Robert  Harris,  K.C.,  the  president  continuing  to  cut  down  operating  expenses, 
of  the  company,  in  an  interview,  w’hich  will  be  *''*f**  the  new  reservoir  completed  there 
seen  elsewhere  in  this  issue,  e.xpresses  hope  of  *®  now  surfieient  water  storage  to  make 
an  impetus  to  the  steel  industry  in  the  last  unnecessary  the  use  of  the  steam  plant 


05.}/2  112)4  10014  International  Harvester..  108)4  106*/8  108 

11  117*4  115  Intern‘1  Harvester,  nref.  .  114)2 . 

6,‘/2  10)8  7*4  International  Paper .  )4  8)4  6)4 

32*4  41  3.3*4  International  Paper,  pref.  35  34)4  34)4 

6  10  6)4  International  Pump . . . 

15 >4  26  19  International  Pump,  pref . 

21*4*  27*8  ‘23  Kansas  City  &  South.  .  .  .  27)4  26)4  27 

.56  6‘2  .58  Kansas  City  (fc  South,  pref  60)4 . 

90*4  101  9,5  Laclede  Gas . 


11  117 ''2  11.5 

6'/2  10)4  7 

32*4  41  33 

6  10  6 

15  >4  ‘26  19 

‘21*4*27*8  ’23 

.56  6'2  .58 

90*4  101  9,5 


half  of  the  year,  induced  by  the  Govern-  oxoept  on  rare  occasions  to  take  care  of  the 

ment  railway  guarantees.  P**®:*^  load.  ,  ,  ,  ,  _  , 

_ _  Despite  the  fact  that  for  1913  thecoin- 

GAVAFkA  pany's  earnings  were  the  best  in  its  history, 

Vy2\i3t ALTA  iivvfi3i.  returns  for  the  first  four  months  of  1914 

„  „  ,  .  7  indicate  further  growth.  Net  earnings  from. 

Full  Details  of  the  Reronstrurtion  Januarv  to  April  for  1914  are  $1‘29,572 


18.5^  155)4  168*8  141)4  1.56)4  1.32*4  Lehigh  Valley  R.R .  I'.iOH  134 

206*4  157)8  235  19.5  231  218  Liggett  &  Myers  Tob...  218  218 

i:i0)4  105)4  166)4  lOOyi  118*4  111  *s  Liggett  &  Myers  Tob., pref  118)4  118 

163  149  142)4  126)4  141)4  i:il  )4  Louisville  &  Nashville . 

87)4  75)4  87  75 *-4  87*8  76  Mackay  Companies .  84)4 . 

7014  68*4  69  62  70  67  Mackay  Companies,  pref.  68*4 . 

7)4  4  4*8  2)g  3)4  2)4  Mercantile  Marine .  2)4 . 

26  15*4  19 '/2  12)4  15)4  8*8  Mercantile  Marine,  pref . .  9*/2 . 

‘28  ‘23)4  26)2  20*8  ‘24)8  21  *4  Miami  Con.  Copper .  22)4  21)4 

144)4  129  142)4  115)4  i;i7  117%  M.S.P.  &  S.S.M .  124  123 

31)4  26)4  29*4  18)8  24  14%  Mo.,  Kansas  &  Texas . 

64  *4  53  60  ----- 

43  Vs  24 14  30 

50%  43  .52 


1914. 

April  Both,  To  Interest  on  Bonds  $25,365.00 

“  “  Dividends  paid...  62,005.00 

"  •*  Dividend  p  a  y- 

able  May  15th.  17,335.00 

"  ••  Reserve  for  De¬ 
predation  .  7,600.00 

“  “  Written  off  for 

Bad  Debts,  etc.  15,000.00 

•  •*  Balance  at  Credit  164,400.45 

$281,605.45 

All  of  which  la  respsotfully  submitted. 


May  Xst.  By  Balance . 1160,160.81 

1914. 

April  30th,  "Proflts  of  Bubsld- 
lary  Companies 
for  year  to  date.  121,454.64 


JAB.  B.  OOBDON, 

President. 


MARKET  OPINION. 


OOMBimiD  BADAHCE  BBEET  OF  THE 

fffWSUTAW  COBVEBTEBB’  COMPAHY,  DIMITBD,  ADD  ITS  SUBBIDIABY  OOMPAXTIEB 
A8  AT  AFBIZ.  30TX,  1914. 

ABBETB. 

VBOFBBTY  ACCOUNT. 

Real  Estate.  Buildings,  Plant,  Machinery,  Goodwill,  etc . $1,896,518.48 

ODBnVT  ABBETB. 

Stock  of  Merchandise,  Stores,  etc . 771,131.75 

Accounts  Receivable  . $  320,327.86  _  ,  _  „  '■ 

Less  Written  Off  ••...•••  ........  15,000.00  30o,327.86 

Cash  on  hand  and  in  bank  . .  20,059.54 

Bills  Receivable . . . . . .  26,262.01 


■UBFBirDBD  ABBETB. 

Insurance  Prepaid 


1.122,781.16 

12,020.96 


$3,031,320.60 


XOABIDITIEB. 


OAFITAD  8TOCX. 

Authorized  30,000  Shares  of  $100  each . $3,000,000.00  . 

Subscribed  and  issued  17,335  shares  $100  each,  fully  paid  up.  ..  .$1,733,500.00 

KOBTOAOB  BOHDB. 

Authorized  and  Issued .  1 50,000.00 

Less 

Pledged  as  collateral  security  . $  246,000.00  .  .  ,  . 

Released  from  escrow  and  cancelled....  60,000.00 
Released  from  escrow  and  held  by  Com¬ 
pany  .  30.00^^0  336,000.00  $  414,000.00 

Of  which  $215,000.00  are  held  in  escrow  to  redeem  a  like  amount  of  Standard  Shirt  Manu¬ 
facturing  Co..  Limited,  Bonds  outstanding. 
eVBBBVT  DIABIXXTIBB. 

Accounts  payable  . 61,796.57 

Bills  payable  .  165,914.13 

Interest  accrued  on  bonds .  10,350.00 

Dividend  payable  .May  15th,  1914  .  17,335.00 

Bank  loans  and  advances . 348,500.00 

Wages  accrued  .  12,360.23  606,255.93 

kBBBBTBB  FOB  DBFBBOIATIOIT,  BTO .  113,164.32 

FBOFZT  ABD  DOBS  AOCOUBT,  Balance  at  Credit .  164,400.45 

$3,031,320.50 

comraroEBT  diabidity.  “ 

Bills  receivable  under  discount  . $ _ 187,131.00 

We  have  examined  and  audited  the  above  Balance  Sheet  and  we  certify  that.  In  our 
opinion,  it  correctly  discloses  the  true  position  of  the  Canadian  Converters’  Company,  Limit¬ 
ed.  and  Subsidiary  Companies  as  at  30th  April,  1914. 

Signed,  i 

RIDDELL,  STEAD,  GRAHAM  and  HUTCHISON,  C.A , 

Montreal,  30th  May,  1914.  Au'ditors. 


Srheme — Drastic  Proposals.  compared  with  .$127.4,52  in  the  same  period 

.  -  ,  of  1913  and  $127,122  in  1912. 

At  the  meeting  of  the  first  mortgage  _ _ 

bondholders  ^  the  Canada  Iron  Corpor-  BANK  MANAGER  LOSES  SISTER, 
ation,  which  has  been  called  for  July  2,  in 

Montreal,  a  resolutidn  wdll  be  submitted  Dudley  Oliver,  manager  of  the  Union 
approving  the  scheme  drawn  up  by  the  Bank  at  Carlton  Place,  was  a  brother  of 
bondholders’  committee  for  capital  re-  Mrs.  C.  Hqllow’ay,  who  was  one  of  the  un¬ 
organization.  The  proposed  resolution  will  fortunate  victims  of  the  Empress  of  Ireiand 
authorize  “the  Montreal  Trust  Co.,  as  disaster.  Mr.  Oliver  and  the  late  Mrs. 

trustees  for  the  said  bondholders,  to  release  Hollaway  were  nephew  and  niece  respective- 
and  cancel  the  existing  trust  deed  of  Nov.  ly  of  the  late  Sir  Henry  de  Lotbiniere. 

24,  1908,  and  all  securities  thereunder,  in  - 

exchange  for  the  allotment  and  issue  to  the  MARKET  OPINION. 

first  mortgage  bondholders  of  B  debenture  _ - _ 

stock  and  fully-paid  ordinary  shares  of  the  ni. 

new  company,  to  amount  and  secured  in  forpt“nin"of  the  trend  orVuritv%ce8''i^ 
manner  provided  by  said  scheme,  and  to  If  not  impossible,  we  believe  that  indirations  point 
concur  with  the  liquidators  of  the  corpor-  fll*-fdged  Canadian 

.. _ .  ..1!  ..  a.  a  ^  investment  market,  and  that  the  investor  who  Is 

ation  in  taking  all  necessary  steps  to  carry  delaylnK  his  purchases  in  the  hope  of  a  reaction  in 

the  said  scheme  ino  effect »  so  soon  as  they  prices  may  easily  over-stay  his  market.  The  careful 

are  reasonably  satisfietl  that  subscriptions  ™?om  b>The7m“a^^^^^^^^ 
for  the  A  debenture  stock  of  the  proposed  i  selected  municipal  corporation  bonds  and  deben- 
new  company  to  nominal  amount  of  not  tures. 

less  than  £1‘20,{X)0  at  9.5  per  cent,  of  its  face  ...  ut.u  “^eTT:  — 

value  will  be  forthcoming  on  the  incorpor-  are  noV’waitlng  *r?he'i0?4  crop*  “?f’w™'havl"M 

ation  of  the  said  new  undertaking.”  good  a  crop  as  we  did  last  year  we  can  feci  reason- 

^  _  ably  sure  of  a  revival  In  the  latter  half  of  1914  lead- 

Create  Debenture  Stock.  Ing  to  years  of  prosperity.  So  far  the  outlook  is 

good. 

The  new’  company  W'ill  create  £200,000  ~ 

(or  $1,(X)0,000)  of  6  per  cent.  ‘A’  debenture  ,  McCuaig  Br«s.  and  Co.^AIthough  prospects 
4 1. a n  x*  1  oo  J" ■  .  fot  su  imptovcd  mop cj’ mstk ct  SO d  SO mc  clca hI o g  IIP 

Stock  of  not  less  than  £120,000  and  not  of  many  different  international  complicities  stiU 
more  than  £140,000  face  value  will  be  suh-  appear  bright,  the  public  are  cautious  although 
seribed  at  a  price  of  95  per  cent,  to  prhvide  there  will  he  a  return  of 

.1  *  V  *1  .  -r  I  rnt  interest  as  soon  as  prices  show  a  marked  unwArd 

the  necessary  cash  working  capital.  The  trend.  _  marKwi  upwaro 

remainder  will  he  held  in  reserve.  There  ~  ~ 

will  also  be  created  £800,000  of  6  per  cent.  "f 

;^B’  debenture  stock,  and  the  existing  first  re"^ors"eUl?g“  aW^M 

bondholders  will  be  allotted  an  amount  of  returns.  The  investment  of  .surplus  funds  if  made 

this  issue  equivalent  to  par  value  of  their  S  ®'*°**'t'  result 

existing  bonds.  This  will  absorb  approxi-  tlvely^short^time.**  ^  oempara- 

raately  £600,000  of  the  stock,  the  remainder  - — — - - 

being  held  in  reserve  to  be  issued  onlv  NEW  YORK  MARKET 

when  the  ‘A’  debenture  stock  has  beek  '  _ ^ _ ^gvgi.EiX 

redeemed  ol-  for  purpose  of  redeeming  same.  (.Specially  Written  for  The  Financial  Times  by 
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3014  28  27 

23%  1»%  ‘20 
121*^  10014  109*4 
114)4  107)4  11:14 
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15%  Missouri  Pacific . 
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27  15%  28)8  17 

85*4  64*4  92*4  72 
.30*4  22*4  24)8  11)4 
59)4  48  44%  17*4 

43%  25*4  29  5)4 

40*8  29)4  35)4  ‘20 
77%  68*4  75  57 

115%  105%  110  83 

31*^  26*4  28)4  19)^ 
76)4  68)4  81%  72 
47%:  34*4  39)4  26)4 
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Reading,  2nd  pref. 


21  211i 

103%  104% 


2%  Rock  Island .  3  2)4  2*4 

3)8' Bock  Tslanci,  pref .  4%  3%  3% 

3)2  St.  L.  &  S.  F.  2nd  pref .  . . .  6  5)4  5)4 

20  St.  Louis  &  Southwest.  . .  21  . . . . .  . 

.57  St.  L.  &  Southwest,  pref. .  . 

80%  Southern  Pacific .  95  01%  93 

22*4  Southern  Railroad .  24%  24%  24 

75%  Southern  Railroad,  pref . .  80  80 

.31)4  Tennessee  Copper .  34 )g  34%  34% 


Non-cumulative  6  per  cent,  preference  C’apt.  P.  M.  Lydig  ol  Jenk..  Gwynne.  and 

shares  and  common  shares  will  also  be  Co.,  New  York  city.  !"  '  '  -J-j - - -  -  - 

I”'®’'  York.  June  4.-It  Is  felt  In  many  quarters  METROPOLITAN  INVESTMENT  CO. 
negotiation  with  the  second  bondholders  and  that  business  In  the  market  is  going  to  improve  in  LIMITED, 

other  creditors.  spite  of  the  number  of  important  things  that  are 


47%:  .34*4  30%  20%  36)4  31  *4  Tennessee  copper .  -wx* 

26H  20*2  ‘22)''s  10*4  17*4  13)4  Texas  &  Pacific .  16W  15%  15% 

175)4  160  102%  1.‘17)4  164)8  148)4  Union  Pacific .  158)4  153)8  155 

93%  90  93)4  79)4  86  82%  Union  Pacific,  pref .  84  . 

3)4  1*4 .  U.S.  Reduc.  &  Refin .  . . 

67)4  45%  69)4  .51  6.3  53%  U.S.  Rubber .  59%  58%  58% 

116  109  109)4  98  104)4  99)4  U.S.  Rubber,  1st  pref...  102)4  102  102 

85)4  75  81%  78% .  US.  Rubber,  2nd  pref..  . . 

■73)4  .58)2  69)4  49%  07%  .56  U.S.  Steel .  63  59%  61*4 

113%  107%  110)4  102)2  112)4  106)4  U.S.  Steel,  pref .  109)4  109*4  109% 

05%  .52)2  60)4  38%  58  40%  Utah  Copper...., .  57)4.  55%  57 

57)4  49  43)4  22  34  26)4  Virginia  Car  Chemical. . .  30*4  28)4  80% 

9 14  6  6  2  4%  %  Wabash . J .  %  %  % 

22%  10%  17%  6)4  13  3)8  Wabash,  pref.' . 

80%  79  75%  5414  00%  57%  Western  TJaidn  Telegraph  62  01%  62 

81%  00%  70%  52)4  78%  64  Westinghouke  Mfg .  78  76  78 


other  creditors. 

Second  Rondholders, 


that  business  in  the  market  is  going  to  improve  in  LIMITED, 

spite  of  the  number  of  important  things  that  are 

against  it.  This  feeling  is  principally  caused  by  the  Metropolitan  Investment  Company  Lim- 
splendid  crop  reports  and  the  fdea  that  as  every-  .  .  r  j  ,  nnn  nnn  u  j 

thing  .seems  to  be  coming  to  a  head,  the  worst  has  ited,  capitalized  at  $1,000,000,  has  received 


inal  directors  are  given  in  the  incorporation 
notice,  Tancrede  Jette,  advocate,  being  one 
of  the  incorporators.  The  new  eonoern  has 
power  to  carry  on  a  lumber,  pulp  wood,  am! 
timber  business  as  well  as  to  carry  Oh  the 


PBOSPSBITY  IN  BOUNDARY  DISTRICT. 

Elko,  B.C. — Regarding  the  present  substantial 
revival  of  business  in  the  Kootneay  Boundary 
district.  Hon.  Thomas  Taylor,  minister  of  public 
works,  who  has  just  completed  a  tour  of  this  part  of 
tbs  previace.  states  that  the  prr8?nt  activity  should  | 
act  aa  a  strong  incentive  to  investors.  The  mining 
laAuatry.  espoclaliy,  tays  Mr.  Taylor,  ia  likely  In 


the  next  few  years  to  grow  to  great  importance  to 
the  district  .and  the  province.  Incidentally  with  the 
mining  business  the  development  of  a  great  hPtne 
market  for  B.  C.  grown  products  should  work 
untold  benefit  to  local  producers,  it  is  b^eved. 
Aside  from  the  home  market,  a  strong  deniand  for 
B.  C.  fruits  is  developing  at  outside  poiatt.  and 
growers  after  bringidg  their  ranches  to-  wet  gco- 
duclng  stage  are  unirormly  prosperous.  y 


It  appears  that  the  secontl  bondholders  o^^prS^ed^^^^^  a  Quebec,  charter.  Onlv  the  names  of  nom-  business  of  a  land  and  real  estate  company 

have  already  agreed  to  accept  fully-paid  pre-  UuVanc  “^Moc\7  «li7w“to  ta?  a^^^^  ^  . ! . .  .  .  , 

f6rence  or  cominon  sharos  in.  exchange  for  |  conservative  investment  buvino:  of  sfanrlArri 

their  bonds  on  a  basis  to  be  determined  as  •  storks  can  be  rerommonded  but  it  Is  still  too  soon  ^^SSSSSSmSSSSS^S^SSSSSSSSSSSSSSSSSSSSSSSSSSSSSS^SSSSSSSmSSSSSSSSS^^ 
soon  as  the  consent  of  the  other  creditors  to  ^ 

the  scheme  has  been  obtained.  Holders  of  profits  except  on  break.s  for  quick  turns.  '  ^  ^  O  A  ‘TKT'^7’ 

gold  notes  secured  by  second  bonds  and  the  If  the  trading  element  were  eliminated  from  the  /A  I  l4  ^  I  W  W  JCt  ■  ■  ■  IB/I  aA  W 

Other  creditors  (Other  than  those  secured  by  OL  V><VyiyiJrx\i>l  X 

lines  on  raw  materials,  etc.)  will  also  be  ask-  condition  of  affairs  will  continue  until  the  railwav 

ed  to  accept  fully-paid  preference  and  com-  rate  decision  is  announced.  It  Is  to  be  hoped  that  NEW  YORK.  STOCKS 

raon  vshares  in  satisfaction  of  their  claims.  In  will  pay  at- 

consideration  of  loss  of  interest  during  Deutche  Bank  who  quoteVflaures^to^y^ve'^thtt  Unlisted  Industrials  Bought  and  Sold. 

‘.ddiS  to  ,h’  aanK  Quotations  furnished  on  all  Securities. 

.Holdiiiel  in  thn  n,.  ■«’ .debenture  eLl  Securities  auction  every  Thursday.  11 

10  per  cent.  of.  fully-paid  new  common  to  say  that  the  increase  of  flve  percent.  a»kcd/or  by  List  of  Sales  on  aDolication. 

noSo.  r'i'b.r'T  T-  .  application. 

poration  will  09  givqn  the  rig[ht  to  subscribe  Money. remains  very  easy  on  account  of  the  busl-  e  e  -O'  OA  T*  •  •  Oa.  ,4. 

for  ‘A  debenture  stock,  with  a  bonus  in  ness  depression  and  the  banks  and  Trust  Companies  I  I  K  XT  X  51 VI  OF 

common  shares  but  will  receivn  no  othor  have- therefore,  found  it  profitable  to  buy  high  class  A  A  Ul,*  X  X  .AVCE  V  AClX  kJlXwwX 

coSderati?^  ’  receive  a^o,  other  pt^e.,  ,nd  heaiteto  orde^  >^SBBE™BBS=8SSBa==5S=BS=^=m==^te^ 


m  CONVERTERS  PORT  McNICOLL 
^RNED  5.5  P.C.  CONTINUES  TO  SHOW 
ON  MPITAL  STOCK  HEALTHY  GROWTH 

F'allmg  Off  in  Net  Profits  Owing  No  Boom  on  at  Present  at  Termi- 
Tn  Reduced  Business  Only  i  nal  City  But  Plenty  of  Substan- 


THE  FINANCIAL  TIi\IES,  MOlVTRfiAL,  SATURDAY,  JUNE  6,  1914. 
I  TORONTO  STOCKS.  i  rDATirim 


The  following  are  the  quotations  of  stocks 
listed  on  the  Toronto  Stock  Exchange: — 


Amounted  to  About  6  Per  Cent  | 
— President  Gordon  Considers 
Results  of  the  Year,  Under  Con¬ 
ditions,  Satisfactory. 

The  eighth  annual  report  of  the  Canadian 
inverters’  Company  which  will  be  pre- 
«nted  to  shareholders  at  the  annual  meet- 


tial  Building  Gives  Good  Evi¬ 
dence  of  Future  Development- 
Gratifying  Additions  to  the  Busi¬ 
ness  Roil  of  the  Municipality. 

(From  a  Special  Correspondent.) 


igures  which  were  8121,454  and  the  1913 
>rofit8  which  totalled  -8130,485  being  only  |  ^ 

$9,031,  After  meeting  bond  interest  but  !  Western  provi 


Gordon,  the  president,  in  his  report.  .  investment  of  capital  In  property  there,  our 

I  correspondent  paid  a  visit  to  the  town  to 
Plant  Kept  Efficient.  j  note  its  present  progress  and  development, 

The  president  reports  that  the  plants  of  11'®  character  of  Its  surroundings, 
ill  the  subsidiary  companies  have  been  stepping  from  the  train  the  visitor 

rept  up  to  their  full  state  of  efficiency  and  cannot  fail  to  be  impressed  with  the  mag- 
;he  reserve  for  depreciation  now  stands  at  niflcent  scale  on  which  the  Terminal  is  laid 
$113  164.  This,  taken  into  consideration  with 

The  Balance  Sheet.  the  results  achieved  by  the  progressive  pol- 

,  -D  ,  ov  the  company  in  the  general  develop- 

_The  company  s  Balance  sheet  compares  ment  of  their  system,  is  an  assurance  of 
nth  a  year  ago  as  follows:  greater  things  to  come,  as  on  all  sides  are 

-ASSETS  evidences  of  liberal  provtslon  for  future 

1914  1913  expansion. 

Real  Estate .  81,896,518  $1,894,394  „  ^  .  .....  .... 


Stocks .  771,131 

.Accounts  rec .  305,327 

Cash .  20,059 

Bills  Rec .  26,262 

lns.  prepaid .  1 2,020 

LIABILITIES 

Capital  stock .  81,733,500 

Bonds  out .  414,000 

Accounts  payable.  .  61,796 

Bills  payable .  155,914 

lnt.  aoc .  10, 3, '0 

Dividend  pay .  17.335 

Bank  loans .  348, .500 

Wages  accrued .  12.360 

Profit  and  Loss. 


722.996 

280,316 


Substantial  Building. 


Ask. 

Bid 

Am.  Cyana’d  com . 

...  65 

60 

Am,  Cyana'd  pref . 

70 

60 

Barcelona . . 

...  2fm 

‘2e>H 

Brazilian .  . 

...  7HJ4 

7SS 

B.  C.  Packers . 

...  126 

Bell  Telephone . 

i46 

Burt,  F.  N.  com . 

68 

Burt,  F.  N.  pref . 

95 

Can.  Bread  com . 

...  31?fc 

31 

Can.  Bread  pref . 

...  91 

90 

Canada  Cem.  com . 

Canada  Cem.  pref.  . . . 

90 

Can.  Si.  Lines  com  .  . 

Can.  St.  Lines  pfd .... 

.  ..  80 

To 

Can.  Gen.  Electric . 

Can.  Loco,  com . 

•C.P.R . 

. . .  193 

192'/^ 

City  Dairv  com . 

...  100 

98 

Confederation  Life . 

Consumers  Gas . 

...  isi 

Detroit  United . . 

Dom.  Canners . 

...  32K 

sin 

Dorn.  Canners  pref.  .  . 

D.  I.  &  Steel  pref . 

Dom.  Steel  Corp . 

21  h 

Dom.  Telegraph . 

Duluth  Superior . 

...  65 

63 

Elec.  Dev.  pref . 

...  1'20 

Illinois  pref . 

Lake  of  Woods. . 

Macdonald . . 

12 

Mackav  com . 

82 

81 

Maple  l^eaf  com . 

35 

33 

Maple  Leaf  pref . 

92 

91 

Mexican  L.  &  P . 

Monarch  com . 

Monarch  pref . 

M.  St.  P.  &  S.  S.  M.  . 

N.S.  Steel  com . 

55 

Ogilvie  com . 

Pac.  Burt,  com . 

Pac.  Burt  pref . 

85 

Penmans  com . 

Penmans  pref . 

Porto  Rico  Ry.  com.. . 

6i 

60 

Quebec  L.  H.  &  P.  . . . 

Rogers  com . 

Rogers,  pref . 

ioo 

Russell  M.  C.  com..  . . 

Russell  M.  C.  pref..  .  . 

50 

Sawver  Mass . 

following  comparison: 

1913 

1914 

Balance  Mav  1 .  .  .  . 

8141.770 

S160.1,50 

Profits  for  year .... 

130,485 

121,454 

Total . 

•8272.255 

$28 1.60.5 

Bond  interest . 

26,265 

2.5.365 

Dividends . 

52.005 

.52.005 

Dividends  payable . 

17,335 

17,336 

Depreciation . 

11, .500 

7.. 500 

Bad  Debts . 

5,000 

15.000 

Balance . 

160,1.50 

164.400 

3Uo,32(  280,316  !  What  most  interests  the  public,  however,  Sawver  Mass,  pref . 

20,059  11.226  j  is  the  stimulating  effect  of  this  policy  in  the  St.  L.  &  C.  Nav . 

26,262  30,609  ■  development  of  the  town  proper.  It  can-  Shredded  Wheat  com .  91 

12,020  12,079  i  not  be  said  at  the  present  time  that  there  is  Shredded  Wheat  pref . 

LiTiES  I  anything  in  the  nature  of  a  boom;  but  there  Spanish  River  com . 

81,733,500  .$1,733. .500  i  is  every  indication  of  satisfactory  progress  Spanish  River  pref . 

414,000  429,000  j  that  is  most  substantial  in  character.  On  Steel  of  Can.  com .  15^ 

61,796  19.978  ;  either  hand  are  to  be  seen  handsome  brick  Steel  of  Can.  pref . 

155,914  108.596  I  residences  on  stone  foundations,  indicating  TookeBroa.com .  20 

.  10,3,50  10,72,5  the  taste  and  refinement  of  the  owners.  A  Tooke  Bros,  pref .  84) 

17.335  17.335;  large  foundation  of  solid  masonry  is  being  Toronto  Paper . 

348, .500  352.500  ;  erected  for  the  new  Presbyterian  Church,  |  Toronto  Railway .  131 

12.360  13.270  )  and  several  buildings  are  being  completed,  I  Tucketts  com  . . . . 

rid  Loss.  i  that,  considering  the  present  financial  Tucketts  pref . 

II  conditions  of  the  country,  building  can  be  Twin  City  com . . . 

The  figures  of  the  combined  Profit  and  said  to  be  fairly  active.  W^innipeg  Ry .  196 

Loss  Account  for  the  two  years  make  the  Minos. 

■  1913.  1914  [  Volition  of  Banks.  „  ran 

Nothing  speaks  better  for  the  town  than  ‘Crown  Reserve’..'’.!'.!'.!!’.  126 

136,48.0  121, 4o4  j  the  interest  shown  by  the  financial  institu-  Hollinger... 

CO-0  0-*  «oci  CO-  I  future.  The  Quebec  Bank  has  La  Rose. !’!!!!!!!!!!!!!! !  i43 

■  !  Just  opened  its  new  office  at  a  cost  of  $20,000.  Xipipsing  Mines .  620 


Position  of  Banks. 


premises. 


which  to  open  a  branch  at  a  later  date 


site  Trethewey .  20 

""on 

ate.  Commerce . 


TENDERS  CALLED 


button  of  $40,000  monthly.  The  present  Hamilton. .  . . 

year  has  seen  a  gratifying  addition  to  the  Imperial . 

business  roll  of  the  town;  and  two  or  three  Merchants..  . 
of  the  stocks  carried,  in  quality  and  variety,  Metropolitan 
vouch  for  the  volume  of  trade  handled.  Molsons. .  .  . . 


Hamilton .  202 


Molsons . 

Montreal .  .  . . 
Nova  Scotia. 


The  government  has  iss”-;!  calls  for  tenders  as  Of  the  stocks  carried.  In  quality  and  variety, 
follows:—  „  vouch  for  the  volume  of  trade  handled.  Molsons 

Drill  Hall.  Napanee.  Ont. — Tenders  to  Friday,  '  Montrea 

June  .5.  at  4  o  clock.  R.  c.  Desrochers,  Depart-  Future  Development.  Nova  Sc 

ment  of  Public  Works. 

Section  yo.  ;i.  Severn  Divi-sion  Trent  Canal.-—  j  The  better  class  of  property  lies  on  the  Ottawa. 
Tenders  to  Thursday.  June  18.  at  12  noon.  L.  K.  I  um  .v,.,  Roval. 

Jones.  Dept.  Railways  and  Canals.  Ottawa.  :  Immediately  adjacent  to  the  present  I  Cfa'-Joi", 

Wood  Limit  on  Frederickhouse  and  Abltlbl  town,  on  which  building  has  already  com- 

Hearst.  Minister  of;  menced.  and  is  in  the  direct  line  of  future  ‘oronto 
Landis.  Forests  and  Mines.  Toronto.  *  j  i  »  i  a,  '  Union. 

Allan  Water  River  Wood  Limit. — Tenders  lo  development.  Commanding,  as  tills  plateau  i 


The  better  class  of  property  lies  on  the  Ottawa. 


Allan  Water  Rivkr  Wood  Limit  — Tenders  lo  development.  Commanding,  as  this  plateau 
Wednesday.  July  15.  W.  H.  Hearst,  Minl.ster  Lands  :  does,  a  fine  view  of  the  harbor,  lake  and 


Forests  and  Mines.  Toronto. 

Timber  Sale. — Tenders  to  July  15.  W.  H 
Bearst.  Toronto. 

Sale  of  Pine  Timber  on  Metagami  Indian  Reserve 


surrounding  country,  and  within 


Shawanaga  Timber. —  Tenders  to  July  2,  D.  C.  i  Short  time  heiore  tl 
Bcott,  deputy  superintendent  general  of  Indian  ‘  lots  are  built  over. 

flairs.  Ottawa.  - - 

Timber  Sale,  in  Misslss.aga  Fore.st  Reserve. —  i  ...ww,,  n  .  ■i.Twr  . 
Tenders  to  July  6.  W,  H.  Hearst,  Toronto.  THE  BANK  ^ 

For  renewals  of  wharf  and  extensions  at  Brighton. 

Ont.  Tenders  to  Wednesday  .Tune  24  at  4  o'clock  . 

B.C.  Desrochers,  Department  of  Public  Works,  j  ILona 

Ottawa,  Ont.  »  reassuring  note  fo 


THE  BANK  OF  MONTREAL. 


(London  Times.) 


.MOLSONS  BANK. 


Sutton,  Que.,  this  week. 


by  the  Bank  of  Montreal’s  half-yearly  report. 
British  and  international  banking  houses  are  apt 
lo  look  for  the  Bank  of  Ntontrcal's  statement  as 


^  ^  _ _ hand  equal  to  I0.4o  per  rent,  or  its  iiabilifies  to  the  ciiiou  ir 

Owiiip  to  the  serious  f.ontiition  of  ^Irs.  public.  The  total  assets  stand  at  the  high  level  of 
i  Ashe,  following  an  operation  for  appentiic- •  $262,956,419,  an  increase  of  521. 374  as  compared 
Ills,  Mr.  F.  W.  Ashe,  manager  of  the  Union  Canada  E 

ti  _»  I„  •  i’  _ I  its  at  *.310.982.483.  an  increase  of  *4.430.116.  The  Co, 

Bank  of  Canada  in  London  has  been  obliged  ,  panf  s  liquid  assets — including  call  and  short  loans  V®' 

to  postpone  his  projected  trip  to  Canada.  I  in  London  and  New  York — amounting  to  *864.562,  Uommion 
Mr.  J.  W.  Hamilton,  superintendent  of  the  S*  ®  -ffafb  the^  '  wort '  Elec.  Dev 

eastern  branches  of  the  bank  had  already,  Gt.  Nor, 

arrived  to  take  charge  of  the  London  oflnee  >  which  with  rhe  last  balance  carried  forward  make  Keewatm 
during  Mr.  Ashe's  trip  lo  Canada.  Mrs.  *2.2.58.968  avaiiat^  for  distribution;  and  after  Laurentid 
bo,,  mavrloiyo  AVloc  44011  H  aHowlng  for  *960.000  for  dividends  and  bonus,  and  Afov-ioon  1 
Ashe  was  before  her  marriage  Miss  Bell  H.  *200,000  for  provision  for  hank  premises,  »i. 098.968  Mexican  ] 
Greene,  of  Haverhill.  NIass.  '  is  now  carried  forward.  The  unusually  large  per-  renmans . 


—  LISTEN  — 

If  you  really  want  the  Chance  of 
your  lifetime  to  make  money — and 
make  BIG  MONEY  QUICK,  on  a  small 
investment,  then, 

ASK  US  HOW 

Our  booklet  sent  free  on  request.  Mail 
a  Post  Card  to-day  to 

Buffalo  Suburban  Securities 
Corporation 

a  Colborne  St.  Toronto 


the  bank  Is  In  a  position  to  cope  with  any  probable 
developments,  and  its  statement  will  give  great 
satisfaction  to  all  who  are  interested  in  Canada. 

SHEA’S  HIPPODROME  LIMITED. 

Shea's  Hippodrome  Limited  is  the  name,  of  a  new 
theatrical  company  with  head  offices  at  Toronto. 
The  concern  lias  a  capital  of  *7.50.000  and  the  pro¬ 
visional  directors  are:  John  Kreitner.  Michael  Snea. 
Albert  H.  Kreitner  and  Jeremiah  8hea.  The  com¬ 
pany  will  engage  in  the  general  business  of  building, 
leasing  and  operating  theatres  throughout  the  Prov¬ 
ince  of  Ontario,  and  of  running  a  Theatrical  circuit. 

MANY  CAPITAL  ISSUES.  j 

The  new  Issues  of  capital  in  l.ondon  in  May  i 
amounted  to  £13.500,000.  agaimst  £39,250,000  In 
May,  1913.  and  £28,000.000  in  1912.  The  small 


1  Standard . 

218 

217^4 

,  Toronto . 

•208 

j  Union . 

1  Loan,  Trust, 

etc* 

141 

'  Canada  Landed . 

163 

160?^ 

Can.  Permanent . 

188 

187 

Central  Canada . 

190 

Colonial  Invest . 

80 

Dom.  Ravings . 

SO 

Gt.  West  Permanent . 

129 

Hamilton  Prov . 

1.39 

Huron  &  Erie  20%  paid .  . 

210  H 

Landed  Banking . 

146 

Tyon.  &  Canadian . 

i36 

National  Trust . 

•  • 

222 

Ontario  Loan  20%  paid.. . 

172 

Real  Estate . 

Tor.  Gen.  Trusts . 

■  *  • 

260 

Toronto  Mortgage . 

.  .  . 

140 

Toronto  Ravings . 

-  -  - 

Union  Trust . 

Bonds 

Canada  Bread . 

94 

93 

Dom.  Canners . 

99 

Dominion  Steel . 

Elec.  Development . 

91 

Gt.  Nor.  Ry. .Can . 

Keewatin . 

t  t  • 

Laurent  ide . 

Mexican  L.  &  P . 

Penmans . 

Porto  Rico  Railways . 

. . . 

Quebec  L.  H.  &  P .  ... 

Rio  Janeiro  1st  mort.  5% .  95 

Spanish  River .  ... 

Steel  Co.  of  Can  6%  1940..  911  ... 

•  Ex-Dividend  t  Ex-Rights 

STEEL  IN  CANADA. 

President  Harris,  of  N.S.  Steel  and  Coal, 
Believes  Last  Half  of  1014  Will  Be 
Unusually  Busy. 

Mr.  R.  E.  Harris,  K.C.,  President  of  the 


CRATIHED  WITH 
C.P.R.  FIRMNESS 
DESPITE  ACCIDENT 

Trade  Conditions  Being.  Watched 
With  a  View  to  Possible  Market 
Factors — Brazilian  Report  Dis¬ 
counted — Broader  Market  View 
Developing. 

'(From  Our  Own  Correspondent) 

Torovto. — Although  dominant  market 
factors  were  still  lacking,  sentiment  on  the 


continued  fairly  optimistic  ■with  regard  to 
■ j  y  the  general  outlook.  There  has  been  of  late 
“  *  a  disposition  in  the  financial  community  to 

63  give  greater  attention  to  the  improvdng 
business  conditions  and  to  devote  less  time 
to  speculation  about  the  immediate  turn  of 
...  security  prices.  This  broader  view  of  the 

1'2  situation  has  been  no  doubt  largely  in- 

81  *4  !  strumenlal  in  the  restoration  of  the  con- 
33  j  fidence  that  has  manifested  itself  during  the 
91  ;  past  few  weeks,  and  it  is  believed  that  the 

improved  tone  will  ultimately  result  in 
. . .  prices  responding  more  quickly  to  sound  in- 
. . .  dustrial  improvement  and  less  to  superficial  i 
. .  .  events.  j 

Depends  on  Trade  Conditions.  j 

...  Increased  trade,  both  foreign  and  inter- i 
...  provincial,  will  no  doubt  result  from  the) 
. . .  harvesting  of  a  good  crop  in  the  west.  This  | 

...  will  assist  the  development  of  larger  rail- j 

60  j  way  earnings,  and  will  in  fact  help  to  pro- 
...  mote  a  greater  communal  bu.ving  power. 
...  j  It  is  expected  that  the  steel  and  equipment 
100  !  companies  ■will  be  among  the  first  to  benefit 

...  [  largely  from  such  a  trade  resumption.  Bro- 

j  kers  assert  that  securit.v  prices  are  already 
...  !  low  enough  to  attract  investment  buying, 

;  and  with  the  impetus  to  be  derived  from  a  ‘ 
100  i  freer  flow  of  money  they  assert  that  the  j 
90  j  market  should  show  a  general  response.  I 

I  Gratified  With  C.P.R.’s  Business.  j 

,30  Not  so  many  months  ago  the  announce- 
14  Vi  ment  of  the  decision  that  a  freight  rate 
75  reduction  would  have  to  be  made  by  the 
Canadian  railways  created  a  feeling  of  dis¬ 
quietude  in  Toronto  and  even  though  it  was 
41  I  generally  agreed  that  the  loss  in  earnings  so 
1.30  j  far  as  Canadian  Pacific  was  concerned 
30  1  would  not  amount  to  more  than  two 

'million  dollars  a  year  and  that  increased 
105  $4  business  M'ould  within  a  short  time  absorb 
. . .  the  deficit,  the  depression  in  the  stock 
was  most  pronounced.  European  selling 
had,  of  course,  a  great  deal  to  do  with 
120  movement.  The  recent  improvement ' 

1720  foreign  markets,  however,  and  the  | 

141  prospects  of  a  large  Western  crop  have  ap-  i 
parentl.v  offset  the  fear  that  this  security  j 
!  had  suffered  intrin.sic  damage.  Ii  was  ac- 
i  cordingly  a  matter  of  (Ratification  to  the; 
j  financial  community  this  week  to  realize 
I  that  although  in  the  destruction  of  the 
I  Empress  ot  Ireland.  C.P.R.  had  sustained  a  ^ 
228  $4  I  possible  hurt  lo  its  earning  capacity  on  ^ 
201  I  aoeount  of  the  diversion  of  traffic  from  the 
216  St.  Lawenee  route  and  the  loss  of  the 
steamship’s  receipts  for  a  season  at  least, 

199  the  security  remained  at  its  recent  advanced 
level. 

-^9  Brazilian  Report  Cheerful. 

204 *,4  Another  cheering  factor  in  the  Toronto 
'  .  situation  has  been  the  report  of  the  Brazilian 
217^4  :  Traction  Company.  The  surplus  of  more 
‘208  '  than  83,000,000  shown  in  the  account  was 

141  I  not  altogether  unexpected,  however,  and  so 
the  sho'wing  was  pretty  well  discounted. 
Brazilian  has  been  a  favorite  with  Toronto 
160 !  traders,  and  the  activity  of  the  past  may  be 
187  ,  expected  to  be  resumed  with  an  easier 

190  money  market,  especially  in  view  of  the! 

;  fact  that  the  yield  at  the  present  price  is 
SO  over, seven  per  cent.  The  sentimental  effect 

of  the  report  will,  it  is  believed,  be  very 
1.39  beneficial  on  the  tone  of  foreigpi  securities 
210  ;  listed  locally. 

146 

I  Price  of  Call  Money. 

222 In  this  connection,  however,  the  con- j 
172  j  tinned  high  prioe  for  call  money  is  causing 
.  j  some  comment.  The  speculative  oommun-  | 

200  I  ity  believe  that  an  effort  should  be  made  to  j 
140  reduce  the  price  to  five  and  a  half  per  cent.  ! 

but  conservative  financial  men  do  not  think  ! 
that  such  a  course  would  be  wise.  Several  ■ 
bankers  who  were  interviewed  with  regard 
933/  matter  stated  that  there  was  no  im-  ; 

'*  mediate  likelihood  of  a  reduction.  One  of 
them  ventured  the  opinion  that  possibly 
the  prioe  of  call  loans  would  go  higher 
when  the  Western  harvest  is  under  way. 

*  •  •  RUSSELL  HOTEL  FORECLOSURE.  ! 

Ottawa. — The  Russell  Hotel  Company,  owners  j 
I  of  the  building  and  holders  of  two  mortgages  on  the  ' 
I !  _  contents,  have  foreclosed  and  seized  the  goods  and  ! 

"  chattels  of  the  new  Russell  House  hero,  one  of  the 

95  most  famous  hostelries  in  Canada.  George  Mor- 
risette,  a  former  room  clerk,  has  been  placed  in 
charge  as  receiver.  It  Is  stated  that  Mulligan 
.  .  .  brothers,  the  late  proprietors,  owe  the  company 
about  *120.000  on  two  mortgages,  and  for  arrears 
In  rent.  Sir  Henry  Bate  Is  president  of  the  hotel 
company,  and  Hon.  Geo.  H.  Periey  a  director. 

Mr.  E.  O.  Jackson  has  resigned  his  posi- 
p.  ,  tion  as  sales  manager  of  the  Canadian  Car  I 
coal,  ;  ^  Foundry  Company,  the  Canadian  Steel 
I  Foundries  and  the  Pratt  &  Letohworth  Co., 

,  to  enter  into  business  on  his  own  account. 


Guaranteed 

Investments/flK  Jill 

The  «afe  chawoler  o(  die  aecoril^  we  oder 

in  our  "Guaranteed  In'raatmeot  plaa'ka  a 

feature  which  appeal*  to  the  cenaervative  |  ^hMI 

investor.  Besides  SAFETY,  tfabplan  id*o 

aiMires  a  most  satisfactoDf  interest  retan, 

paid  every  six  month*.  It  is  a  pleasure  to««e  • 

fuHeit  particulan  to  aBenquiiies  tegartfiog  ' * 

this  ma*t  dewrAle  form  of  mvastoieat  We 

accept  sums  of  $5»0  and  tipwartk 

TfftB 

TORONTO  GENERAL  TRIKTS 

CORPORATION 

ESTABLISHED  1»a2  CAPITAL  Sl  SOO.OOB.OO  BESfBVE  $T,SOO,0OO  00 

ASSETS  UHOEB  ADMIMiarBATlOB  $ta,0te,a8S.9T 
Hand  Oflloa,  Uyand  Maliiida  Sts-Torwita.  BraaolMs.Otte«m,Wkinipef,  Saskataon 


TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Members  Toronto  Stock  Exchange 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  Agents,  Etc. 
WINNIPEG 


STANDARD  BOND  COMPANY 

STOCKS,  BONDS  AND  SECURITIES 
St  ndard  Bank  Bldg.,  King  and  Jordan  Streets,  Toronto,  Ont 


Cable  Addreae*  BVARAM 


Telephone*  ADELAIDE  337 


TORONTO  REAL  ESTATE 
J  M  wngov  A  ro  INVESTMENTS 

L  M.  WILSON  &  CO.  TORONTO. 

rMrovaaience  Invlta*.  so  isina  ozreez  vv.. _ 


DUNCANSON,  HOW  &  COMPANY 

Members  Toronto  Stock  Exchange 
INVESTMENT  BROKERS 

23,  JORDAN  STREET,  ...  -  TORONTO. 

Ctabl,*  Addrn...  TINDITN. 


CAWTHRA  MULOCK  &  CO. 

BANKERS  and  BROKERS 

Royal  Bank  Bldg.,  Toronto,  Canada.  Cable  Address:  Cawlock,  Toronto 


TORONTO  REAL  ESTATE  INVESTMENTS 

We  can  offer  for  S  ale  some  of  the  best 

RKYENTTE-PBODtlCING  INVESTMENTS. 

BUSINESS  PROPERTIES 

AND  SUBURBAN  PROPERl'lIi.a 

Correspondence  Solicited 

PARSONS  REALTY  COMPANY 

18  KING  STRBIET  WEST,  TORONTO. 


THIS  INVESTMENT 

HAS  PAID  7%  PER  ANNUM 

half  yearlv  since  the  .Securities  of  this  corporation  have  been  placed 
on  the  ma'rket  10  years  ago.  Business  established  28  years.  Invest¬ 
ment  may  be  withdrawn  in  part  or  whole  at  any  time  after  one  year. 

Safe  as  a  mortgage.  Write  at  once  for  full  particulars  and  booklet. 

NATIONAL  SECURITIES  CORPORATION,  LIMITED 

CONFEDERATION  LIFE  BUILDING.  TORONTO.  ONTABIO 


A.  T.  Valla,  OJi. 


H.  O,  Ohambez*.  C.A. 
(Soot,  ft  Oat.) 


due  to  the  absorption  of  ^nds  in  paying  insfahn^nt  I  Scoti®  Steel  and  Coal  Company,  is  settlement  of  the  Government  ■with  the 


due  to  the  absorption  or  funds  in  paying  instalment  auu  is  settlement  or  ine  government  with  tne 

;  on  numerous  issum  of  early  months.  This  is  no  now  in  London,  and  in  the  course  of  con-  two  railway  companies  is  of  special  im- 

‘  madVa*fier  the*hoifdays  *  “  P  enty  of  Issues  to  be  versation  ■with  a  representative  of  the  portance  to  the  steel  trade  of  Canada.  It 

‘  “Canadian  Gazette”  he  spoke  of  the  steel  is  well  understood  that  the  Canadian  Nor- 

-  —  ■  - - -  - - - _ — -  tj-ade.  the  effect  of  the  recent  depression,  them  and  the  Grand  Trunk  Pacific  Railway 

and  the  outlook  generally.  He  said:  Companies  must  each  expend  many  millions 

“The  depression  which  has  existed  and  during  the  present  year  for  rolling  stock, 
still  exists  in  the  iron  and  steel  business  Orders  would  have  been  placed  months  ago 
I  The  NewC.P.R..  ■  throughout  the  world  has  been  felt  by  the  for  thousands  of  cars  and  a  large  amount 
Tjtrimilii.ji.1  H  makers  of  Canada.  There  has  been  of  other  equipment  but  for  the  necessity  of 

la,  I  eriflinal  H  ]pgg  business,  and  lower  prices  have  prevail-  securing  the  guarantee  of  the  Government 


PORT  McNICOLL, sr.!-;,^l 

Our  Properties  there  for  a  Sound  Investment.  , 

Parties  investing  in  this  property  will  conserve  their  best  Interests. 

The  substantial  class  of  Buildings  being  erected  is  THE  PROOF. 
Descriptive  Circular  and  Latest  Bulletin  mailed  upon  request. 

TITLE  AND  TRUST  COMPANY,  TORONTO,  TRUSTEES 

Great  West  Securities  Corp. 

510  KENT  BUILDING,  TORONTO.  AND  AT  PORT  McNICOLL 


less  business,  and  lower  prices  have  prevail-  securing 
ed.  to  the  bond  issues.  Now  that  the  money  has 

The  Railway  Negotiations.  been  provided  or.  what  is  practicaUy  the 

,  .  ,  ,  ,  Bame,  the  means  of  getting  it  have  been  fur- 

“  The  uncertainty  which  existed  for  some  nished  it  is  certain  that  large  orders  will 
[>nth8  as  to  the  outcome  of  the  ne^tia-  immediately  be  placed  by  both  companies, 
►ns  of  the  Canadian  Northern  Railway  “There  is,  too,  a  very  large  amount  of 


guarantee  of  the  Government 


Falls,  Chambers  &  Co. 

CHARTERED  ACCOUNTANTS, 
607  ,  STANDARD  BANK  BLDG. 
TORONTO. 

A.  V.  VaU*,  O.A.. 

llLUkCOY  &  CO. 

Auditor*  and  Aaolsnee*. 

615-616  C.P.R.  Bldg.  Toronto 


'  months  as  to  the  outcome  of  the  ne^tia- 
tions  of  the  Canadian  Northern  Railway 


Phone  1438  Main 

Robert  ^tein  &  Co. 

Stock  Brokers 

15  Wellington  St.  East 
TORONTO 

Porcupines  and  Cobalts 

Send  for  Market  Letter 


P  THE  NEW  C.P.R.  TERMINAL 

0  “Where  rail  and  water  meet” 

ra 


vi/  nroruTiincc 


Investors 


'iHTEResr 
MfD 
EVERY 
SIX 

L  MONTHS  J 


require  safety  of  principle  as  well .  as  a  good 
interest  return.  The  five  per  cent  debentures 
issued  by  this  corporation  fill  both  requirements. 
We  will  gladly  give  full  particulars  to  anyone 
interested  in  this  high  class,  attractive  security. 


STANDARD  RELIANCE 

MORTGAGE  CORPORATION 

Head  Office,  82.'88  Kin^Sf  £  Toronto 


Company  with  the  Dominion  Government  work  under  construction  and  shortly  to 
for  guarantee  of  it*  bond  issue,  involving  be  undertaken  by  the  Government  of  Cana- 
as  it  did  so  many  millions,  had  a  depressing  jg,  jn  the  way  of  harbor  improvements, 
effect  on  business  generally.  It  was  known  terminals,  piers,  etc.,  requiring  large  quanti- 
^so  that  the  Grand  Trunk  Pacific  Railway  ties  of  steel.  Business  and  financiu  con- 
intended  approaching  the  Government  for  liitions  are  fundamentally  sound,-  and  mv 
a  guarantee  of  its  bonds.  How  much  was  firm  conviction  is  that  during  the  last  haff 
required  in  each  case  and  what  the  results  ©f  the  year  the  steel  companies  in  Canada 
would  be  if  the  applications  were  refused  will  have  an  unusually  busy  time  in  filling 
were  uncertain  questions,  and  while  they  orders.” 
were  pending  business  men  were  afraid  . 

that  possible  trouble  was  concealed  in  the  ^  ariea  Mne*.. 

issue.  Asked  as  to  the  business  of  the  Nova 

“  Now  that  an  arrangement  has  been  Scotia  Steel  and  Coal  Company  Limited, 
concluded  between  the  Canadian  Northern  Mr.  Harris  said  that  the  Nova  Sootia  Steel 
Railway  and  the  Government,  under  which  and  Coal  Company  had  a  varied  business, 
th*  company  will  shortly  secure  some  $4.5,-  and  was  therefore  naturally  not  affected 
000.000  for  expenditure  on  its  road  and  to  the  same  extent  by  depression  in  one 
equipment,  the  effect  will  be  reassuring  and  branch.  They  were  large  manufacturers 
simulating.  It  has  cleared  away  clouds  of  axles  and  other  railway  material,  and  his 
which  have  caused  anxiety  to  many  people,  eompany  also  held  all  the  common  stock  of 


equipment,  the  effect  will  be  reassuring  and  branch.  They  were  large  manufacturers 
simulating.  It  has  cleared  away  clouds  of  axles  and  other  railway  material,  and  his 
Nhich  have  caused  anxiety  to  many  people,  eompany  alM  held  all  the  common  stock  of 
The  Government  is  now  considering  the  the  Eastern  Car  Company,  and  if  he  was 
case  of  the  Ghrand  Trunk  Pacific,  and  we  can  correct  in  the  views  he  had  expressed  re¬ 
take  it  as  settled  that  a  satisfactory  arrange-  garding  the  amount  of  business  to  be  ex- 
ment  will  be  made  in  that  case  also.  peeted  during  the  last  half  of  the  year,  it 

Ti™  Ah...,  SSS'd'  .“.(SS 

“The  general  effect  of  these  settlemente  and  operated  iron  ore  and  coal  mines,  and 
will  greatly  assist  in  restoring  confidence  were  exporters  of  coal  and  iron  ore,  and  he 
and  business  stability.  Reports  from  expected  that  the  company's  output  of  coal 
Western  Canada  as  to  the  crop  conditions  would  in  1914  be  somewhat  in  excess  of 
are  most  favorable,  and  the  effect  of  1913,  while  in  the  case  of  iron  ore  the  out- 
this  will  be'  reftunriM.  .  (Mte  apart  put  would  probably  ba  about  the  eame  as 
ptOE  the  elloot  poUw  ooaUe&ee,  the,  ^.pear. 


TOLEDO  RY.  &  LIGHT. 

Toledo. — The  city  council  in  committee 
of  the  whole  voted  to  reject  the  proposal  by 
t  Henry  L.  Doherty,  representing  the  Toledo 
I  Railways  &  Light  Co.,  for  a  franchise  con¬ 
taining  a  year’s  trial  of  three  cent,  fare  and 
periodic  revisions  of  fares  thereafter  at  in¬ 
tervals  of  five  years.  The  committee  then 
v’oted  to  advertise  for  bide  to  be  in  by 
June  22  for  proposals  for  a  three  cent,  fare 
franchise.  As  action  of  the  committee 
must  be  approved  by  council  in  regular 
meeting  June  8,  the  time  for  bids  will  have 
to  be  extended,  as  the  proposal  must  be 
advertised  for  three  weeks.  H.  Whitford 
Jones,  an  electrical  engineer  of  Cleveland, 
representing  principals  not  yet  revealed, 
made  a  written  offer  to  the  committee  to 
submit  a  bid  for  a  franchise  on  a  straight 
three  cent,  fare  basis  for  25  years,  the  city 
to  control  the  service.  Jones  offered  to  file 
with  council  a  certified  cheek  for  $50,000  as 
a  guarantee  that  his  principals  would  enter 
into  negotiations  with  the  city  on  the  three 
cent,  basis.  After  the  meeting  Henry  L. 
Doherty  said,  “I  attach  no  importance  to 
this  offer  other  than  it  will  cause  unnecessary 
andun  warranted  delay  in  franchise  negotia- 
ftpd  postpone  settlement  of  street, 
nowaip  aftttar  the  giving  of  a  pro  per  and 

yjtufttft  ruid>ty»Mit>  wmee-  to  Toledo.” 


Bapidly  deTelopin*,  and 
taking  on  all  tEe  ap- 
paarancea  of  tlia  com-  - 
in*  metropolia  of 
the  upper  lakes. 

[Extensive  wharves 
and  great  termi- 
_  nalelerators 
already  eon- 
W  structed. 


A  'I* 

limited  I 

number  Ji 

ol  deeir-  >  • 

able  build-  16  J 

ing  lots  on  IVI 

easy  terms  XvJ 

for  sale.  Write 
to-day  for  il¬ 
lustrated  book¬ 
let.  All  quesHons 
anawsrea  fully  and 
honestly. 


INVESTIGATE 


F.C.  SUTHERLAND  &  CO. 

DINNICK  BUILDING 

King  Street  East  Toronto 


c 

0, 

L. 


PROCEEDS  OF  C.N.W.  BONDS. 

Hon.  C.  R.  Mitchell,  provincial  treasurer  of  Alber¬ 
ta.  has  received  *6,000.000.  the  balance  of  the  pro¬ 
ceeds  of  the  sale  of  Canadian  Northern  Western 
bonds  on  the  London  market  in  April.  Five  hundr^ 
thousand  dollars  was  received  some  time  ago.  The 
Canadian  Northern  Western  is  a  subsidiary  Com¬ 
pany  of  .the  Canadian  Northern  Railway  Company, 
and  the  proposed  lines  are  guaranteed  by  the 
provincial  government.  No  intimation  has  been 
recei-red  by  the  rail-way  department  as  to  the  con- 
itructlon  work  to  be  done  this  year.  -  ‘  A  deSpita 
konouneement  la  looked  fof  in  *  short  tins. 


,Mii  inpfi  14-i- 
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money  to  perform  the  drawing  and  find  out 
who  wins.  They  do  not  care  who  wins. 
They  are  getting  real  money.  A  dollar  in  , 
the  hand  is  worth  more  than  the  chance  of 
several  gallons  of  oil  at  the  thousand-foot  < 
level.  They  are  not  interc-ted  in  raising 
money  for  development  purposes :  why hoiild 
they  i)e,  when  thousands  of  people  are  only  ^ 
too  willing  to  pay  any  price  they  like  to  ' 


published  a  misrepresentativa  advertise¬ 
ment.  The  Association  thinks  that  that 
limitation  affords  a  large  loophole  for  the 
unscrupulou.s  and  points  out  that  the  word 
“knowingly”  has  been  eliminated  in  nearly 
every  state  where  such  a  bill  has  been 
pa.ssed.  There  is,  however,  some  difference 
between  the  courts  of  Canada  and  those  of 
the  I’nited  States,  a  difference  which  is  not 
SUBSCRIPTION  PRICE,  In  Canada,  .S2  *  name  for  an  absolutely  undeveloped  pros-  in  favor  of  loopholes  for  the  guilty,  Cana- 

Many  of  these  companies  have  ten,  |  dian  judges  are  apt  to  assume  that  the  res- 
,  thirty  offices  in  Calgary  alone  for  i  ponsible  officials  of  a  company  “know” 
the  sale  of  stock;  son  e  of  them  are  so  solic-  |  most  of  what  they  are  supposed  to  know, 

itous  for  the  widow  and  orphan  that  they  are  j - 

operating  special  agencies  where  ladies  only  j  Thj.  Hindub  have  left  the  shores  of 
are  attended  to.  People  who  think  they  |  British  Columbia,  but  the  oil  peddlers  have  j 
have  a  real  oil  well  and  are  only  desirous  to  |  arrived.  And  the  U.M.  W.  and  I.W.W.  stav 


Too  BAD  THE  Black  Fox  has  been  pushed 
aside,  but  wo  can  still  wait  for  dividends. 


Back  to  the  land! 
Back  to  the  pulpit!! 


pect? 


a  year;  $1.25  for  six  months;  In  Great 
Britain.  8s  a  year;  5s  for  six  months;  > 

In  the  United  States,  $2.50  a  year;  $1.50  ■  •  ' 

for  six  months. 


The  London  Financiai.  News  says  that 
“probably  the  boom  in  Calgary  oil  shares 
is  being  overdone.” 

Quito  probably. 


Give  ds  a  few  more  bank  holidays  and  it 
will  soon  be  a  treat  to  go  to  the  office. 
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raise  enough  money  to  prove  it  do  not  go 
about  it  in  that  fashion.  They  do  not  want 
to  sell,  at  t  he  low  prices  which  precede  po.si- 
tive  discovery,  any  more  stock  than  is  abso¬ 
lutely  necessary,  because  the  more  they  can 
retain  the  more  they  will  own  of  the  eventual 
profits.  It  is  all  a  question  of  whether  yoti 
are  exploiting  oil  or  the  public.  The  oil  will 
stay  there  until  it  is  tappeil.  The  public 
enfhu.-iiasm  will  not  stay,  and  must  be  tap¬ 
ped  while  it  is  effervescing.  Tl’.ere  is  a  lot 
of  tapping  of  both  kinds  going  on  in  and 
•  around  Calgary. 


right  there.  Poor  British  ('olumbia! 


PROVINCIAL  JEALOUSY. 


SATI  RDAY,  JUNE  6,  1914. 


OIL  STOCK  PEDDLERS. 


The  Attorney-General  of  Alberta  has 
taken  action  to  regulate  the  kind  of  receipts 
which  ma.v  be  gi\  en  in  acknowledgment  of 
payment  for  oil  shares,  and  there  is  now 
tolerably  good  assurance  that  those  who 


-\fter  headino  the  last  poem  by  Bridges, 
we  have  decided  that  we  prefer  submarine 
tunnels  as  a  means  of  getting  anywhere. 


THE  ST.  LAWRENCE  TRAGEDY. 


Despatches  from  Saskatchewan  state 
that  certain  boards  of  trade  and  other 
organizations  of  that  province  are  demand¬ 
ing  of  their  legislature  a  law  prohibiting  the 
offering  for  sale  of  oil  stocks  originating  in 
other  provinces  and  abroad.  The  reason 
given  for  this  rather  extreme  demand  i? 
the  fact  that  a  good  many  hundred  thous¬ 
and  dollars  of  “good  Saskatchewan  money” 
hav'e  been  “shipped  out  of  the  province”  in 
the  last  week  or  two  to  pay  for  Calgary  oil 
securities.  It  is  to  bo  feared  that  the 
object  of  the  Saskatchewan  law  promoters 
is  not  so  much  to  prevent  their  fellow-cit¬ 
izens  from  throwing  their  mone.v  away  on 
worthless  propositions  (some  Calgary  oil 
propositions  are  clearly  not  worthless,  in 
a  speculative  sense)  as  to  prevent  them  from 
sending  their  money  out  of  Saskatchewan. 
There  is  altogether  too  much  of  this  inter¬ 
provincial  jealousy  in  Canada.  If  the  people 


The  British  Governme.nt  has  purchased 
$10,000,000  of  .\nglo- Persian  shares,  but 
whether  as  an  investment  or  a  speculation 
is  not  disclosed. 


Sardine  Company  will  be  liquidated,  be- 
cainse  the  bondholders  have  foreclosed. 
Bang  goes  another  record  of  estimated 
jirofits! 


There  must  be  bomethino  wrong  w'ith 
the  thinking  apparatus  of  a  man  w’ho  can  j 


In  this  matter  of  the  foreclosure  of  the  be  a  bull  on  Quebec  Railw'ay  stock  and  a 
bondholders  of  the  Canadian  Sardine  Com-  ’  bear  on  the  same  company’s  bonds.  Yet,  i 
pany.  The  Financial  Times  has  no  regrets,  i  there  are  such!  i 

On  the  contrary,  we  are  ,  - - - - -  ' 


WHEN  A  BOND 
IS  A  BOND 


That  the  resources  of  science  are  ver.v  far 
from  having  destroyed  the  dangers  of  the 
deep  has  been  ampl.v  and  terribly  demon¬ 
pay  out  their  money  for  these  interesting!  strated  upon  the  North  Atlantic  in  the  past 
securities  will  get  the  shares  that  the.v  pa.v  |  twelve  months.  The  Fina.ncial  Times 

for.  This  is  important  and  proper;  but  it  ,  feels  too  profoundly  the  magnitude  of  the  |  of  Regina  and  Saskatoon  are  not  to  be  al- 

eeems  as  if  a  much  more  important  question  |  tragedy  that  has  cast  gloom  over  hundreds  j  lowed  to  take  any  part  in  the  ventures  and 

is  whether  purchasers  are  to  be  informed  as  of  Canadian  and  British  homes,  to  have  any  |  adventures  of  Calgary  and  Medicine  Hat, 

to  the  financial  position  of  the  corporations’  desire  to  sentimentalize  in  print  over  its  i  we  may  as  well  cease  to  be  a  Dominion,  and 

for  whose  stock  they  subscribe,  or  whether  ;  horrible  details.  Nor.  indeed,  is  anything  j  separate  into  a  bunch  of  unconnected 

they  are  to  be  permitted  to  go  on  buying  ,  to  be  gained  by  giving  way  to  such  morbid 

vendor's  shares  in  companies  which  have  I  and  sickly  sympathy  as  has  been  ponred  out 

no  assets  in  the  world  except  a  lease  on  a  by  a  gushing  press  and  pulpit  ever  since 

property  which  may  or  may  not  be  oil-pro-  j  the  news  of  the  Emjiress  disaster  was  flashed 

ducing.  The  securities  which  are  now  being  '  over  the  world.  It  is  decreed  that  every 


pleased  to  know  that 
the  bondholders  had 
the  courage  to  enforce 
pa.vment  of  the  mortgage.  A  few  more 
instances  of  bondholders  enforcing  a  realiza¬ 
tion  of  their  legitimate  assets  will  do  a  great 
deal  towards  bringing  the  Canadian  indus¬ 
trial  securities  back  to  public  favor.  The 
practice  of  placing  prior  liens  ahead  of 
existing  bonds,  or  of  changing  a  bond  into  a 
preferred  stock,  is  breaking  faith  with  the 
investor,  and  when  the  investor  loses  con¬ 
fidence  it  is  a  bad  case  for  any  form  of  enter¬ 
prise.  So  far  as  we  have  noticed,  such  a  pro¬ 
ceeding  has  not  even  had  a  beneficial  effect 


The  trotble  with  the  average  amateur 
financier  is  that  he  never  knows  when  he  is 
licked.  Despite  defeat  ho  will  shove  for¬ 
ward  with  the  hardihood  of  a  circus  clown. 
But  his  day  is  done,  nevertheless. 


“Why  Bonds  Are 
Safe  Investments” 


This  Booklet  contains  infor¬ 
mation  which  thirty  years’  ex¬ 
perience  has  shown  to  be  of 
value  to  corporations,  trustees, 
and  others  who  are  interested 
in  investment  securities.  It  will 
be  sent  free  on  request. 


N.  W,  HARRIS  &  CO. 


I  have  been  asked  by  an  executive 
officer  of  a  large  company  if  I  can  secure  a 
chief  accountant  who  is  capable  of  taking 
charge  of  the  entire  accounting  depart¬ 
ment.  The  salary  would  be  $2500  to  start. 
If  an.v  of  my  readers  care  to  drop  a  line  I 
shall  forward  the  letter  to  the  company  in 
question,  and  no  acknowledgement  of  the 
letters  will  therefore  be  necessary.  The  last 


upon  the  comiianies  whoso  securities  were  j  paragraph  of  this  kind  which  appeared 


sold  from  Halifax  to  Vancouver  in  every 
city,  town,  village  and  cross  roads  of  this 
fair  Dominion  (except  the  Province  of 
Manitoba)  are  in  the  vast  majority  the 
property,  not  of  the  company  which  issued 
them,  but  of  individuals  who  transferred 
certain  rights  or  prospects  to  that  company 
and  accepted  in  return  a  large  quantify  of 
nicely-engraved  pieces  of  paper.  The 
exchange  is  a  profitable  one  for  the  indi¬ 
viduals.  What  they  give  to  the  company  is 
a  gambling  chance  that  there  may  be  paying 
oil  on  the  property  covered.  What  they  get 
In  return  is  something  that  can  be  sold  for 
quite  a  large  amount  of  real  currency  in 
times  of  feverish  excitement  like  the  present. 
No  business  man  or  group  of  business  men 
would  give  you  a  hundred  thousand  dollan 


man  must  die  soon  or  late;  and  the  thousand 
victims  of  the  limprcss  died  honorably, 
couragcousl.v  and  swiftly.  It  is  not  for 
them  that  we  need  to  pour  out  our  sorrow; 
and  the  grief  of  the  survivors  and  those 
who  have  lost  loved  onbs  and  friends  in  the 
catastrophe  should  have  something  too 
private  and  sacred  in  it  to  be  made  the 
subject  of  sensational  newspaper  stories 
and  moralizing  homilies. 

The  aspects  of  the  disaster  in  which  every 
Canadian  has  a  right  to  take  tho  liveliest 
interest  are  tho  question  of  its  causes  and 
tlie  responsibility  attaching  to  those  con¬ 
cerned,  and  of  the  precautions  which  may 
bo  taken  for  future  avoidance  of  such  evils. 
Canadians  with  a  sense  of  responsibility 
will  await  tho  holding  of  a  thorough  and 


for  the  mere  prospect  of  finding  oil  in  an  |  o\idcncp-sifting  inquiry  and  the  decision  of 


nationlets,  each  trying  to  make  all  it  can 
at  the  expense  of  the  others.  It  is  an  ex¬ 
cellent  thing  to  safeguard  investors  in  oil 
stocks,  as  in  anything  else;  it  is  the  height  of 
selfish  folly  to  try  to  prevent  them  from  in¬ 
vesting  in  such  stocks  altogether.  Saskatch¬ 
ewan  for  the  moment  may  not  have  any 
oil  fields  in  process  of  sensational  exploita¬ 
tion;  but  the  time  Mill  infallibly  come  M'hen 
such  a  policy  will  recoil  upon  the  province 
which  adopts  it. 


Well,  the  sardines  are  canned  noM-. 


Perhaps  Calgary  would  prefer  to  have 
it  called  “Oilberta.” 


There  is  one  thing  about  oil  stock.  It  is 
comparatively  safe  for  lighting  the  fire  Mith. 


area  Miiose  only  merit  is  that  it  i.s  situated 
Bomewhere  near  tho  Dingman  gusher.  The 
business  man  or  business  men  would  Mant 
to  spend  some  of  that  money  on  the  jiroper- 
t.v  first,  to  find  out  if  there  was  anything 
more  than  mere  geographical  continuity  to 


expert  judges  before  coming  to  any  con 


-I 


As  BETWEEN  crops  which  are  coming  up, 
and  bank  clearings  which  are  going  down, 
— watch  the  crops. 


elusions.  It  is  comforting  in  the  meanwhile 
to  be  able  to  feel  a  considerable  amount  of 
confidence  that  the  di.saster  M'as  not  at  all 
events  due  to  rashness,  bad  jugdment  or 
irresponsibility  on  the  part  of  the  officers 


suggest  that  it  Mould  eventually  produce  of  the  pas.sengcr  vossid  or  of  tho  company 


oil.  But  it  is  the  easiest  thing  in  the  M-orld 
to  form  a  company,  have  it  acquire  the 
rights  of  the  vendor  (m'Iio  is  also  the  con¬ 
trolling  mind  of  the  corporation)  for  a 
million  shares,  and  go  out  and  sell  those 
shares  to  an  excited  public  at  fifteen  cents  a 
Bhare,  of  Mhich  five  cents  goes  in  commis¬ 
sions  to  tho  rnergetio  young  men  mIio  do 
the  selling.  The  vemlor  thus  gets  his  M  hole 
hundred  thousand,  tho  agents  get  fifty 
thousand,  and  tho  small  speculator,  taken 
collectively,  puts  up  a  hundred  and  fifty 
thousand  for  an  undeveloped  and  untested 
“prospect”  for  Mliich  no  business  man 
Mould  pay  a  hundred  thousand  M-ithout  mak¬ 
ing  sure  that  it  contained  sometliing.  The 
tmall  speculator  does  not  knoM'  that  a 
hundred  thousand  of  his  collective  money 
Ib  going  to  the  seller  of  the  properly  and 
fifty  thousand  to  the  agents,  and  that  not 
B  cent  is  available  for  the  purpose  of  Morking 
the  property  and  finding  out  Mhat  it  really 
can  do.  He  looks  at  the  capitalization  of 
the  company  and  thinks  that  it  represents, 
in  some  mysterious  May,  a  huge  body  of 
M'ealth,  thoroughly  capable  of  going  ahead 
and  sinking  M'ells  and  making  tests  and  pro¬ 
ducing  marketable  oil.  Only  Mhen  the 
vendor  has  disposed  of  all  his  shares  and 
gone  'his  May,  richer  bj-  one  hundred 
thousand  dollars  and  poorer  only  by  tho 
bare  chance  that  he  may  have  parted  with 
a  profitable  oil  mcII  unbeknoMn  to  himself, 
does  the  small  speculator  begin  to  find  that 
the  production  of  oil  and  tho  selling  of 
etock  are  tM-o  totally  different  things. 

In  Manitoba,  M-here  Commissioner  Rob- 
Bon  has  decided  that  oil  shares  shall  not  be 
told  unless  on  terms  that  provide  a  reason¬ 
able  proportion  of  tho  proceeds  for  the  pur¬ 
pose  of  developing  and  financing  the 
property,  the  small  speculator  is  in  no  such 
danger.  No  vendor’s  and  promoter’s  shares 
can  there  be  dumped  upon  tho  public 
MTthout  due  provision  being  made  for  the 
carrying  on  of  the  company’s  business,  to 
the  extent  at  least  of  a  reasonable  proving 
up  of  the  property.  No  vendor  can  capital¬ 
ize  his  oil  lease,  take  a  block  of  stock  in  ex¬ 
change  for  it,  foist  it  off  upon  the  public 
by  means  of  full-pago  advertisements  and 
leave  town  the  week  after  M’ith  all  the  pro¬ 
ceeds  in  his  satchel.  Happy  Manitobans! 
They  may  be  looked  after  a  trifle  paternally, 
but  at  any  rate  they  have  a  good  godparent. 
We  are  not  disposed  to  go  quite  so  far  as  the 
Manitoba  legislators.  We  do  not  Mant  to 
substitute  the  guardianship  of  a  Commis- 
Bioner,  however  good  and  Mise,  for  the 
native  intelligence  of  the  average  Canadian 
— hoM'ever  much  beloM'  par  that  native  in- 
tetiigence  may  be  at  moments.  But  Me  do 
Mish  that  the  average  (and  even  the  bcloM- 
and  above  average)  Canadian  could  be  in¬ 
formed,  at  all  times  and  concerning  all 
Btocks  Mhich  he  is  asked  to  buy,  how  much 
the  company  has  received  in  cash,  hoM- 
much  it  M'ill  receive  in  cash  from  the  issue 
to  which  he  is  subscribing  and  how  much  of 
Its  stock  has  been  handed  out  in  exchange 
for  serrices  rendered  and  properties  and 
rights  transferred. 

A  great  many  of  these  Calgary  oil  people 
are  not  developing  oil  properties  at  all.  j 
They 'are  simply  selling  tickets  in  a  lottery, 


to  Mhich  she  belonged.  It  appears  certain, 
hoMover,  that  in  vieM'  of  this  appalling 
demonstration  of  the  risks  that  may  be  im¬ 
posed  by  certain  atmospheric  conditions 
(to  M’hich  the  mouth  of  the  St.  Lawrence 
and  the  adjacent  ocean  are  exceptionally 
liable),  there  Mill  bo  a  demand  for  greater 
precautions  on  the  part  of  vessels  of  all 
classes  travelling  in  frequented  M'aters  under 
such  atmospheric  conditions.  The  Ncm- 
York  Journal  of  Commerce,  in  a  very  in- 
teri'sting  discussion  of  the  possibility  of 
keeping  moving  ships  closely  informed  of 
each  other's  M'hereabontsevenin  the  thickest 
Mcatlier,  b.v  moans  of  apparatus  for  eon- 
voying.sound  by  M'ater,  connootstho  Empress 
disaster  Mith  tho  recent  smaller  but  in¬ 
structive  and  impressive  tragedy  of  the 
Moiiroe-Nantueket  collision  off  the  coast  of 
Virginia.  Submarino  danger  signals,  it 
points  out,  are  in  use  “at  danger  points 
all  over  the  M-orld,”  their  operation  based  on 
the  theory  that  sound  in  the  air  is  untrust- 
Morlliy,  M'hile  sound  in  the  M-ater  can  be 
dojiended  upon  to  convey  a  definite  and 
correct  idea  of  tho  location  of  the  sound- 
producer.  IMany  steamers  are  equipped 
to  receive  calls  from  boll-buoys  or  lightships, 
but  there  seems  to  be  a  lack  of  the  means  of 
transmitting  such  M’arnings  from  moving 
vessels  thrinselv^es.  In  the  case  of  tho 
Monroe  and  the  Nantucket,  both  vessels  had 
the  equipment  for  receiving  and  locating 
sounds  in  the  M-alcr,  but  neither  vessel 
could  convey  them.  “  They  had  ears  to  hear 
the  sound  sent  by  lightships  or  coming  from 
submarino  boll-buoys,  but  no  means  of 
sending  a  voice  to  each  other.”  If  the 
possibilities  of  this  system-  are  as  great  as 
suggested,  there  M-ould  seem  to  be  good 
reason  for  insisting  that  all  vessels  of  con¬ 
siderable  size  and  momentum  using  the  St. 
Lawrence  M-aters  should  be  equipped  M'ith 
such  a  sending  apparatus.  That,  hoM-ever, 
is  a  matter  for  expert  consideration  in  the 
long  run;  and  it  is  satisfactory  to  knoM’  that 
the  Canadian  Government  is  providing  for 
expert  considoration  of  tho  best  possible 
kind  and  may  be  relied  upon  to  give  effect 
to  its  conclusions.  In  the  meantime,  all 
sorts  of  amateur  theorizings  aro  being 
poured  forth  in  the  popular  press,  and  we 
hear  demands  for  vastly  increased  lifeboat 
accommodation,  self-launching  lifeboats, 
self-floating  upper  decks,  and  all  sorts  of 
M’ild  and  visionary  devices. 

A  ship  is  a  ship,  and  Mill  remain  so  no 
matter  how  many  gymnasiums  and  billiard 
rooms  M'e  put  into  her;  and  tho  sea  is  the 
sea.  Absolute  safety  M-e  need  not  hope  to 
attain;  and  the  more  M-e  increase  our  travel 
and  concentrate  our  travelling  public  in 
vaster  and  even  vaster  vessels,  the  greater 
Mill  bo  our  catastrophes  when  they  do  occur. 
It  is  not  possible  to  deprive  life  of  all  its 
risks  nor  would  it  be  much  of  a  life  if  M-e 
could  do  so. 


Can  it  be  that  the  sardine  promoters 
left  out  the  “usual”  clause  alloM'ingfor  the 
conversion  of  the  mortgage  into  a  preferred 
stock  by  a  majority  of  the  bondholders? 


so  manipulated.  It  usually  is  a  case  of 
sending  good  money  after  bad,  as  feM-  re¬ 
organizations,  M-liere  actual  liquidation  has 
not  been  effected,  ha\-e  demonstrated  the 
recuperative  poM-ers  so  confidently  hoped 
for. 

The  Financial  Times  has  contended, 
ever  since  the  practice  became  a  habit,  that 
M'hen  a  company  defaults  its  eoiipon  pay¬ 
ments,  tho  bondholder  should  be  proleeted 
to  the  last  rent.  Sanguine  promoters,  on  the 
other  hand, are  too  prone  to  tho  sort  of  re¬ 
organization  Mhich  has  its  basic  Morkings 
in  a  reduction  of  the  bondholders’  equity. 
That  the  practice  is  injurious  in  the  long 
run  is  amply  demon.strated  by  the  present 
absolute  lack  of  investment  interest  in  our 
industrial  securities.  Canada  has  become  a 
great  manufacturing  country  and  its  re¬ 
sources  of  an  industrial  character  will  re¬ 
quire  large  amounts  of  foreign  and  British 
capital,  but  Mho  Mill  trust  bis  savings  to 
industrial  bond  purchases,  if  after  a  period 
of  bad  management  or  unf or.  seen  and  un¬ 
favorable  contingencies,  the  bonds  aro  liable 
to  be  replaced  by  a  preferred  stock  or  pre¬ 
ceded  by  a  prior  lien  security? 

Lot  tho  bondholder  recover  his  capital 
and  the  promoter  face  tho  music,  and  tho 
sale  of  industrial  securities  Mill  again  be¬ 
come  comparatively  easy. 


kept  me  busy  for  tM-o  M’-hile  M-eeks. 


Incorporated  • 
157  St.  James  St. 


Boston 

Montreal 


The  Financial  Times  prides  itself  on  ^ 
its  responsibility,  and  can  find  no  satisfac-  ' 
tion  whatever  in  tho  action  of  one  Calgary 
oil  promoter  in  quoting,  in  an  advertisement 
in  another  paper,  one  of  our  despatches  relat-  j 
iiig  to  tho  speculative  fever  in  the  West,  i 
The  evident  intent  of  the  promoter  M-as  to 
give  the  impression  that  The  Financial  : 
Times  endorsed  these  oil  ventures;  M'hen.  as  i 
a  matter  of  fact,  we  have  expressed  views  I 
M'hich  M-ould  leave  no  doubt  as  to  the  j 
speculative  character  of  the  majority  of  oil  i 
shares.  ’ 


Parlia.me.ntary  repartee  differs  little 
from  the  exchange  of  personalities  of  tMO 
small  boj-s  M-hose  training  has  been 
neglected. 

Mr.  F'.  B.  f’arvell,  member  for  Carleton, 
M  as,  on  one  occasion  t  his  M-eek,  provoked  to 
the  expression  that  the  Hon.  Sam  Hughes 
Mas  “sitting  M-ith  a  grin  like  a  chimpanzee,” 
and  the  Hon.  Sam  retorted  M-ith;  “I’ll  put 
a  grin  on  the  hon.  gentleman’s  face  before 
I  get  through  M-ith  him.”  These  people 
should  be  playing  marbles;  not  making  a 
fool  of  legislation. 
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Don’t  believe  anything  you  hear  about 
the  Empress  disaster  until  the  wreck  com¬ 
missioners  report.  It  is  amazing  how  such 
tragedies  stimulate  the  imagination  of  some 
people — journalists  and  others. 


And  nom-  that  everybody  else  is  through, 
can’t  the  Government  bo  induced  to  pay  the 
interest  on  the  Quebec  Railway  bonds?  . . 


The  Montreal  Publicity  Association 
does  not  think  much  of  the  “fake  advertis¬ 
ing”  bill,  because  it  penalizes  only  the  man 
and  they  are  not  even  providing  enough  I  M-bo  “knowingly ”  publishes  or  causes  to  be 


Mayor  Martin  has  a  new  sM'ord,  but 
the  pen  Mith  which  ho  signs  his  kingly 
orders  to  the  Council  and  civic  officials  is 
in  no  danger  of  losing  its  supremacy  for 
mightiness. 


And  PRESUMABLY  when  Mayor  Martin 
comes  to  establish  that  municipal  bank,  tho 
post  of  manager  will  be  another  of  the  plums 
M-hich  must  be  distributed,  like  the  play¬ 
grounds  management,  among  the  boys. 


One  of  the  delightful  things  about 
waiting  eighteen  months  for  the  first  annual 
report  of  a  reorganized  company  is  that  an 
eighteen-months  report  is  absolutely  in¬ 
capable  of  being  criticized  or  compared. 


The  Grand  Trunk  Pacific  got  M-hat  it 
M-anted  from  Parliament,  perhaps  because 
its  chiefs  had  the  wisdom  not  to  suggest  that 
its  claims  had  any  connection  M'ith  the  re¬ 
cent  reduction  of  freight  rates  by  the  Railway 
Commission. 


Sir  Arthur  Conan  Doyle  has  been 
cheering  us  up  about  our  lack  of  literature 
by  praising  our  constructive  works  and  re¬ 
marking  that  a  great  deed  is  better  than  a 
great  sonnet.  Some  of  us  think  that  a  great 
prospectus  is  better  than  either. 


The  Methodist  Book  Concern  of  Nomt 
York  has  insured  the  lives  of  all  its  employ¬ 
ees  for  one  year’s  salary.  A  nice  piece  of 
group  insurance  for  some  company,  and  also 
a  very  nice  gift  for  the  thousand  employees. 
What  Canadian  concern  will  be  the  first  to 
follow  suit? 


New  York  State,  it  appears,  has  adopt¬ 
ed  an  act  regulating  the  business  of  private 
bankers  and  prohibiting  the  use  of  that  title 
or  any  variation  of  it  by  persons  not  con¬ 
forming  to  the  act.  Whereby  the  situation 
in  Canada,  where  anybody  can  call  himself 
a  “banker”  in  English  or  French  but  not  in 
any  other  language,  becomes  yet  more 
anomalous. 


The  only  reflection  that  occurs  to  us  in 
connection  with  the  street-car  and  auto 
fatality  of  this  week  is  that  it  is  an  odd 
thing  that  a  car  which  is  actually  being 
M'ithdrawn  from  service  on  account  of  de¬ 
fective  brakes  should  be  sent  off  alone  to 
the  barns  over  such  a  grade  as  that  of  Af- 
Mater  Avenue.  That  is,  it  would  be  odd 
anywhere  except  in  Montreal. 


In  reply  'to  horrifying  revelations  by  a 
Toronto  preacher  of  the  amount  of  money 
M'ithdrawn  from  the  Toronto  banks  during 
race  w'eek — and  never  put  back  —  an 
eminent  Toronto  banker  has  made  the 
statement  that  there  are  no  such  withdraw¬ 
als  visible  on  the  bank  ledgers.  Probably 
"the  bookies  deposit  what  the  Torontonians 
withdraw. 


j  “Tho.se  M'HO  are  thinking  of  making 

-  - - - —  I  money  out  of  the  Calgary  ‘oil  boom,’ 

The  m'ork-a-day  M'orld  has  many  com-  should  remember  the  parable  of  the  ‘  M-ise 
pensations.  .See  M-hat  the  Calgary  oil  and  foolish  virgins.’  Those  M-ho  got  the 
strike  has  done  for  the  down-at-heel  real  |  oil  M'ere  all  right.  It  Mas  those  who  omitted 
estate  broker.  Just  as  these  hard-working  this  formality  Mho  suffered.” 
non-producers  had  sunk  to  a  point  M  here  The  above  is  an  editorial  paragraph  from 
an  arrest  for  having  no  visible  means  of  the  Montreal  Star,  sent  in  bj-  a  reader  of 
support  Mas  imminent,  they  became  oil  this  paper  who  evidently  has -observed  the 
experts  and  oil  shareholders,  and  once  more  ,  prevailing  practice  of  the  daily  paper  in 
M  ear  diamonds.  FeM-  of  Ihom  become  per-  i  accepting  all  and  sundry  M-ild-cat  advertis- 
manently  Mealthy,  though  the  same  may  ■  ing.  He  characterized  the  paragraph  as 
be  said  of  their  clients.  ,  “cant.” 


MAINLY  ABOUT  FINANCIERS. 

BY  ONE  WHO  KNOWS  THEM. 


No  Gladys,  dear,  the  Canadian  Sardine 
Company  m-rs  not  promoted  liy  Sir  Ro- 
dolphe  Forget. 


Grant  Johnston,  partner  of  McCuaig 
Bros,  and  Company,  Mas  married  on 
Wednesday — the  bonds  of  matrimony,  as  it 
Mere. 


Sir  Henry  Pellatt  M-ill  receive  .$2, .500 
as  the  presidential  salary  from  Peterson 
Lake  Mining  Company.  Oh  well,  it  will 
help  to  pay  those  troublesome  taxes  on 
The  Castle,  I  suppose. 


On  Si-nday  Montreal  Mitnessed  the 
annual  ehureh  jiarade.  I  suppose,  as  a 
neM-lv  created  officer.  Col.  George  Ham 
simply  had  to  go  to  church. 


Patrick  Dubee.  besides  being  a  “high- 
up”  official  of  the  Montreal  Tramways 
Company,  is  also  president  of  the  Canadian 
Electric  Raihvay  .\ssociation,  M-hich  associ¬ 
ation  has  done  good  M-ork  for  Canadian 
Electric  roads  from  time  to  time 


Right  Hon.  R.  L.  Borden  takes  a  x'ery 
sensible  view  of  the  King's  Birtliday,  M'hich 
might  be  mpre  M'idely  adopted.  The  House 
of  Commons  sat  as  usual  on  Wednesday; 
“I  think,”  said  Mr.  Borden,  ‘‘that  mo  can 
best  honor  the  King  by  attending  to  the 
King’s  business.” 


A.  E.  Stillman,  M-ho  last  M-eek  called  at 
this  office  en  route  from  Calgary  to  England, 
M-as  one  of  the  unfortunate  victims  of  the 
Empress  M-reck.  Mr.  Stillman  Mas  vice- 


H.  L.  Doble,  (another  brother  of  Harold 
Doble  and  comptroller  of  the  Canada 
Cement  Company)  has  some  very  pro¬ 
nounced  ideas  on  the  placing  of  sinking  fund 
charges  in  a  company’s  annual  report.  He 
claims,  M'ith  sound  reason,  that  the  sinking 
fund  should  not  be  charged  against  profit 
and  loss,  as  is  done  by  practically  every 
company  in  Canada,  (jne  day  we  will  dis¬ 
cuss  this  point  at  greater  length. 


J.A.Mackay&Co. 


LIMITED 


Dealers  in 

High  Grade  Bonds 
and  Stocks 


Head  Office: 

160  St.  James  Street,  Montreal 


Toronto  Office:  Royal  Bank  Bldg. 
King  Street  East, 
Toronto. 


•Tames  Speyer  was  hurrying  through  the 
outer  offices  of  a  company  in  which  he  is  a 


president  and  general  manager  of  the  Cal-  i  director.  The  directors’  meeting  had  been 
gary  financial  house  of  W.  J.  Budd  and  Com-  i  session  about  five  minutes  and  Mr. 


Eany,  Limited,  and  M-as  on  his  May  to  A-isit 
is  people  at  NeM-bury,  Berks. 


L.  G.  Chiozza-Money  has  M-riften  a  new 
and  concise  shilling  handbook  on  the  M’ealth 
of  Great  Britain.  In  it  he  reneM-s  his  plea 
for  Britishers  to  prepare  for  a  time  M’hen  noM' 
kinds  of  poM-er  M-ill  replace  coal  as  a  source 
of  M'ealth,  and  incidentally  holds  out  pros¬ 
pects  of  the  brightest  future  for  these 
countries,  M-hich,  like  Canada,  are  better 
endowed  w-ith  M-ator  power. 


The  Dominion  of  Canada  Guarantee  & 
.\ccident  Ins.  Co.  has  appointed  Herbert 
Walker  as  branch  manager  of  the  company 
(M'ith  headquarters  at  Winnipeg)  for  the 
large  territory  stretching  from  the  head  of 
the  lakes  through  Eastern  SaskatcheM'an. 
Mr.  Walker  is  M'ell  knoM-n  in  Winnipeg  as 
former  branch  manager  for  the  Sun  Life, 
having  come  back  east  for  a  time  as  that 
company’s  branch  manager  at  Halifax. 
Winnipeg  is  glad  to  have  him  back. 


Speyer  M-as  anxious  not  to  be  more  tardy 
than  necessary.  HoM-ei-er,  pausing  and 
pointing  toM-ard  the  ceiling  lights,  he  said: 
“  It  is  a  waste  of  good  money  to  burn  electric 
lights  on  such  a  bright  day  as  this.”  Aud 
as  he  passed  on  into  the  meeting  the  colored 
attendant  took  the  hint  and  sM-itched  the 
lights  off. 


R.  F.  Hayward,  general  manager.  West¬ 
ern  Canada  Power  Company,  M-ho  is  in 
Montreal  this  M-eok,  conferring  with  Mr. 
C.  H.  Cahan,  is  one  of  the  best  hydro¬ 
electric  engineers  on  the  continent,  and  is  a 
man  of  few  words,  M-hich  probably  accounts 
for  his  ability  as  an  engineer.  He  M-as 
formerly  general  manager  of  tlvo  Mexican 
Light  and  Power  Company,  of  Mexico  City. 
There  is  no  doubt  that  he  finds  Vancouver 
a  safer  place  than  Mexico  at  the  moment. 


Edm'ard  Gur-ney,  of  Toronto,  president 
of  the  North  American  Life  Assurance  Com¬ 
pany  and  head  of  the  Gurney  Foundry 
Company,  who  M-as  in  Edmonton  a  few- 
days  ago,  said  in  an  interview  that  there  is 
every  reason  to  take  an  optimistic  view  of 
the  general  situation  in  Western  Canada. 
“The  farmers,”  he  added,  “have  liquidated 
their  indebtedness  to  such  an  extent  that 
when  the  1914  crop  is  marketed  they  Mill 
be  no  longer  embarrassed.  Hopefulness  is 
the  outstanding  characteristic  oi  the  people 
in  the  West,  'fhe  banks,  too,  are  to  be 
congratulated.  As  a  result  there  have  been 
practically  no  failures  among  legitimate 
business  houses. 


Colonel  Sam  Hughes  has  fhe  great 
merit  of  military  frankness.  When  his 
estimates  Mrere  under  fire  in  the  House  this 
M-eek,  somebody  asked  if  the  Hon.  Minister 
used  the  department’s  private  car  to  travel 
on  certain  business  not  closely  eonnecte»i 
M-ith  the  militia.  “So  long  as  I  am  Minister 
of  Militia,”  replied  the  Colonel,  “the  private 
car  is  going  to  remain;  as  far  as  I  am  con¬ 
cerned  I  am  going  to  travel  in  a  private  car 
up  and  doM'n  this  country.  Whether  it  is 
militia  business  or  the  grand  lodge  I  propose 
to  travel  in  a  private  car.  There  is  no  gold 
lace  going  to  be  cut  off — not  a  particle.” 


It  may  well  be  considered  an  achieve¬ 
ment  that  R.  B.  Angus,  who  on  the  28th  of 
May  celebrated  his  83rd  birthday,  should 
have  just  completed  a  trip  around  the 
M-orld.  Of  course  travelling  to-day  is  so 
surrounded  by  comfort  that  it  is  almost 
as  easily  accomplished  as  staying  at  home. 
But  then  again  feM'  men  of  his  years  have 
the  ambition  to  stir  far  from  the  home 
fireside.  Mr.  Angus’  trip,  however,  is 
not  quite  as  notable  as  M-as  the  hurried 
trip  across  the  Atlantic  undertaken  by 
the  late  Lord  Strathcona  last  autumn,  who 
came  here  at  the  age  of  94  that  he  might 
spend  48  hours  in  Montreal.  After  that 
one  would  not  be  altogether  surprised  to 
hear  of  Sir  William  Macdonald,  who  is  now 
84,  setting  forth  on  a  South  Pole  expedition, 


Quebec  Savings 
and  Trust  .  Co. 


President 

J.  N.  Greenshields,  K.C. 

Vice-President 

C.  R.  Whitehead 


Transacts  a 
General  Trust 
Business 


OFFICE* 

TRANSPORTATION  BUILDING 

MONTREAL 


F.  W.  TOFIELD,  Manager 


BEAVER  LAKE  GOLDFIELD. 

Saskatoon,  Sask. — That  there  will  be  a 
big  rush  to  the  ncM'  gold  find  at  Beaver 
Lake,  northeast  of  Le  Pas,  commencing 
within  the  next  Meek  or  ten  days,  is  ap. 
parently  a  foregone  conclusion.  At  present 
there  are  over  30U  prospectors  on  the  ground, 
M-hile  many  parties  are  preparing  to  leave 
for  it  from  various  prairie  points.  From 
all  reports,  the  precious  metal  is  spread 
over  a  considerable  area. 

Some  of  the  assays  are  exceedingly  rich, 
while  most  of  the  mineralized  rock  so  far 
tested  shows  gold  in  paying  quantities. 
Gold  occurs  in  a  M'hile  in  free  milling  quartz, 
and  in  most  cases  in  the  rivers  and  lakes. 
Steamers  Mill  ply  from  Prince  Albert  and 
from  Le  Pas  and  the  camp  may  be  reached 
in  about  four  days  from  Saskatoon.  It  is 
therefore  by  no  means  inaccessible.  The 
development  of  the  important  gold  fields  to 
the  northeast,  is  the  present  hope  of  the 
western  optimist,  and  one  M'hich  is  generally 
conceded  as  by  no  means  unreasonable. 


Hon.  Sir  Lyman  Melvin  Jones  has 
been  elected  a  Chevalier  of  the  Legion  of 
Honor  by  the  French  Government.  The 
honor  has  been  conferred  on  account  of  the 
interest  taken  by  the  Massey-Harris  Com¬ 
pany,  of  which  Sir  Lyman  is  president,  in 
the  agricultural  development  of  France. 
The  order  M-as  founded  by  the  great  Napo¬ 
leon  in  1802.  but  since  that  time  the  order 
has  been  changed  by  some  of  the  successive 


I 


dynasties.  The  present  constitution  dates 
from  1872,  Mhen  it  M-as  organized  into  five 
classes — Chevaliers,  Officers,  Commanders, 
Grand  Officers  and  Grand  Crosses.  The 
emblem  of  the  order  is  a  five-rayed  star  of 
white  enamel  edged  M'ith  gold,  bearing  on 
its  obverse  the  image  of  the  Republic,  Mritb 
the  inscription,  “Republique  Franoaise,” 
and  on  the  reverse  tM-o  flags,  M-ith  tho  motto, 
“Honneur  et  Patrio.”  It  is  surmounted  by 
a  M'reath  of  oak  and  laurel,  and  is  suspended 
by  a  red  ribbon. 


The  Financial  Times  is  printed  and  pub¬ 
lished  at  275  Craig  Street,  Montreal,  by 
The  Montreal  Financial  Times  Publishing 
Company,  Limited,  Montreal,  j  T.  K. 
Dickinson,  President;  B.  K.  Sandwell, 
Vice-President. 
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MONTREAL,  SATURDAY,  JUNE  6,  1914. 


NATIONAL  TRUST  CO. 

LIMITED 


CAPITAL 

RESERVE 


$1,500,000 

$1,500,000 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  SAVINGS  DEPOSITS. 

MONTREAL  DIRECTORS 

H.  B.  WALKER  F.  W.  MOLSON  H.  J.  FULLER 
T.  B.  MACAULAY  W.  M.  BIRKS 


BRAZILUN  COMMON 
EARNED  10.3  P.C 
IN  YEAR  AND  HALF 

Company’s  First  Report  Covering 
an  18  Months’  Period  Reveals 
Growth  of  Subsidiary  Concerns 
— Dr.  Pearson,  the  President,  { 
Points  to  Possibilities  of  Further  I 
Increases  in  Earnings.  I 


We  offer,  subject 
to  previous  sale 


NEW  ISSUES 


Albern'i,  B.C. —  Purchaser  of  debentures — The  St.auford  Township  Ont — Deb 
purchaser  of  the  $2.5,000  6  per  cent,  water-works  The  $10,000  f>  per  cent.  20-vear  water- 
bonds  sold  at  8H  net,  was  the  American  Life  and  ures  voted  in  November  I'oiS  have  I 
Accident  Insurance  Co.  of  Portland.  Int.  J.  and  .1.  to  Brent,  Noxon  i  Co.,  of  Toronto,  at 

Hi’li..  Qle. — Debenture  offerinK — Proposals  will  vpar'dehe^ii iVr.^'cer't’h.? 
be  received  until  t  p.ni.  June  8  (time  extended  from 

June  1)  by  H.  BoOlay.  City  Clerk,  for  $250.7(81  5  Kootenay  Lake  General  Hospital, 
per  cent.  7,  20,  .'to  and  40-year  debenttires.  Int.  M.  (Lxt.-  Borrowing  contem 

and  N.  A  cheqtie  for  .$1,000  required.  tor  the  construction  of  a  hydro-ei 

Lowtonia,  Sask. —  Debenture  sale--  "'.  L.  Me-  for  the  town. 

Kinnon  and  Co.,  of  Toronto,  have  purcha.sed.  re-  Hcmboi.dt.  Sask, — Bonds  awarded- 
ports  state,  an  issue  of  $5,000  debentures  at  HS.ilO.  ■  last  week  accepted  the  offer  of  VV  4 
Melville.  Sask. — Debentures  awarded  in  part--  I  ('o..  of  Toronto,  for  its  debenture  issiiL 

issues  of  coup,  debentures,  ankregatinK  I  construction.  The  price  was  95.08  for  $27,248.  ;  "  iirv  eom'im  nieT'  “  '  AQO 

$70,028.0/.  offered  without  success  as  5'2S  on  ;  vv ai  u  i  .i  j  tOlnpanitS .  «OD,DyS 

A^l  20.  $22,000  (29  instalments)  were  awarded  to  __RViieL^„r;  v^.^/i^i-  sanctioned  .  - 

Kacneill  and  Voung,  of  Toronto,  for  6s.  I  1  'i‘’o  e-iii 

Niaosha  Falls.  Ont.— Debenture  sale— The  ">«  building  of  a  town  hall  and  fire  ,  ,  , 

$3,000  10-year  police-station  and  $5,000  .30-year  .  .a  r,  ,  RPneral  and  leftal 

storm-sewer  .5  per  rent,  debentures  voted  in  .lanu-  haVL  j  ^ '  expenses,  interest,  discount 

Sf  TS?omo‘'at  ‘  of  *15.000  for  i  exchange .  324,343 

REVELSTOKE  BrO.'— Debenture  sale— $40,000  5 0^— Borrowing  contemplated  j  - 

per  cent  20-year  water  and  light  debenture  have  narts  of  Wa'Pr  street  and  st rLi"^  sewers  on  Surplus  available  for  dividends  11,198,493 

Tronfo  Port  a\“  ONT“-Vr«rng .  450.000 

.St.  .Ierome.  Qce  — Debenture  offering— This  J*'!;  oost  of  an  addition  to  the  I  Common  dividends .  7,735,495 

town  is  offering  for  sale  the  $115,000  5  per  cent.  50-  "  hehool.  P<Tssed  by  theeouneil.  Surplus  to  profit  and  loss  3,012,997 

rear  debentures  offered  without  success  on  April  20.  sanct  oned— $90,-  j  ^  ana  loss . 

WiNGHAM.  Ont. — Debenture  sale — Aceording  to  ‘At<  n.sions  to  the  water  and  light  service  was  :  President’s  Renort. 

report.s,  this  town  has  sold  $2,720  eleotrie-light  do-  carried  almo,st  unan  mou.sIy.  a  I'  i  resiaeni  s  neporf. 

bentures  to  J.  W.  -McKibbon,  of  "  ingham.  at  1 00. 1 2.  j^op  oou  m  erect  a  new'schooT'^pissedT/lh??^^^  j  Pr-  Pearson,  president  of  t  he  three 

—  ,1  .  payors.  subsidiary  companies  of  which  the  Brazilian 

.  '  ^  an'hori/cd— The  ratepayers  Traction.  Light  and  Power  Company  Ltd. 

A  .  —  I—  of  (,alt  authorized  a  loan  of  $12, (MK)  to  the  Alaple  .i,„  hniHio^  in  hi,:  ennont  to  tl... 

Leal  Redding  Co  .  a  bv-law  for  this  purpose  re-  ^  holding  t.oncern,  in  his  report  to  tilt 

H  WE  OWN  AND  OFFER  i  cciving  ,5.58  votes  in  favor,  and  only  84  against.  The  i  shareholders  says  in  part : — 

:  firm  (‘Kt)ect.s  to  be  rt>R(Iv’  to  mt>i>t  th<*  tlfununHii  nf  thA  t  ir,  ^9  4V..cxas,»  ../tawwa. 


l-rn  e-r  t  a  it(rr>c  c'T  According  to  the  first  annual  report  of 

■  llV  ol.  JAMCiU  oIa  the  Brazilian  Traction,  Light  and  Power  | 

^OV  Vf  a  Company  given  to  shareholders  on  Wed- 

-<oOIN,  Manager  nesday,  earnings  in  the  18  months  ended 

December  31,  1913,  were  $11,622,836. 
— “J  After  meeting  head  office,  general  and  legal  j 

- -  -  expenses,  interest,  discount  and  exchange  j 

together  with  three  preferred  stock  divi-  | 

BOND  PROPOSALS  AND  NEGOTIATIONS 

rate  of  10.3  per  cent,  on  the  outstanding 
ordinary  shares.  A  balance  of  $3,012,997 

LBERNi,  B.C. —  Purchaser  of  debentures — The  Stamford  Township.  Ont. — Debenture  sale —  has  been  carried  forward  into  the  new  fiscal 

baser  of  the  $25,000  6  per  rent,  water-works  The  $10,000  f.  nor  rent.  20-vear  water-plant  debent-  .  par 

is  sold  at  88  net,  was  the  American  Life  .and  ures  voted  In  November.  l'913,  have  been  awarded  ^  ,  n 

dent  Jnsurance  Co.  of  Portland.  Int.  J.  and  |  to  Brent,  Noxon  &  Co.,  of  Toronto,  at  102.37.  Statement  of  Kevenue. 

Nej.son.  B.C.  Loan  contemplated  $30,000  20-  The  revenue  and  disbiirsomnTit  stata* 
year  debentures  for  the  purpose  of  making  a  loan  to  „  ^  rev  enue  ana  aisDUrsemeni  State- 

the  Kootenay  Lake  General  Hospital.  I  ment  of  the  eorporation  and  the  surplus 

SiMcoF,  O.NT.-  Borrowing  contemplated — $40.-11®  shown  as  follows: 
fb?’the  to'’wn''""'’‘"“'’‘“"  "fa  '••'•‘I'-o-eleftrlc  system  |  Revenue  from  securities  owned 

,  Hlmroldt.  SASX.-Bonds  awarded-The  council  !  SUb- 

last  week  accepted  the  offer  of  W.  A.  McKenzie  Ai  sidiary  companies .  *ll,2o6(138 

C'o..  of  Toronto,  for  Its  debenture  issue  for  sidewalk  Interest  on  advances  to  subsid- 


TEMPORARY  OFFICES  -  179  ST.  JAMES  ST. 

PERCIVAL  MOLSON,  Manager 


lary  companies. 


Head  office,  general  and  legal 
expenses,  interest,  discount 
and  exchange . 


$11,522,836 


CITY  OF  TORONTO 

.  .  4l7o  DEBENTURES  J 

•  #'■ 

^  $1,200,000  due  1st  July,  1924 

'  $600,000  due  1st  July,  1948 

DENOMINATION,  $1,000 

Interest  half-yearly,  1st  January  and  July.  Principal  and  interest  pay¬ 
able  at  Toronto  or  New  York.  Legal  Opinion  :  Alexander  Bruce,  K.C. 

1.  A$$es$ed  Value  for  Taxation . $513,201,434 

2.  Net  Debenture  Debt .  18,325,708 

3.  Accumulated  Sinking  Fund  now  amount$  to.  . .  .  13,668,103 

4.  E$timated  value  of  City’s  assets . .  50,000,000 

6.  Population  .  445,515 

6.  Annual  Sinking  Fund  provided  to  pay  off  these  issues  at  naaturity 

7.  Debentures  are  a  direct  obligation  of  the  City  at  large. 

PRICE  : 

Maturity  1st  July,  1924.  .98.75  and  interest  yielding  4.66^ 

Maturity  1st  July,  1948.  .99  and  interest  yielding  4.56  fo 

Complete  circular  sent  on  request.  ' 

Orders  may  be  telegraphed  at  our  expense. 


Investment 

Bankers 


A.  E.  AMES  &  CO., 

Union  Bank  Building,  Toronto. 


Established 

1889 


WE  OWN  AND  OFFER 

$50,000 

Roman  Catholic  School 
Municipality  of  St.  Henri, 

Montreal. 

5%  BONDS 

Due  May  l.st,  1953. 

Assessment . $1.5, 861,2.50 

Reman  Catholic  Population  32,000 
Price  Rate  to  yield 

5% 

(Par  and  Interest.) 

Brent,  Noxon  &  Co. 

Members  Toronto  Stock  Exchange 
Canada  lAfc  Building, 
Toronto,  Ont. 


H.  O’HARA  &  CO. 

TORONTO 

BONDS 

Municipal,  School  District,  Rural 
Telephone,  etc.,  at  current  attrac¬ 
tive  yield  rates. 

STOCKS 

Bought  and  sold  on  all  exchanges. 

Correspondence  Invited 

OFFICES :  30  Toronto  Street 
5  Copthall  Court,  •  London,  E.  C. 


firm  expecu  to  be  ready  to  meet  the  demands  of  the  “T 
WixDHOR.  Ont. — Defeat  money  by-law — Rate-  I  I 


areholders  says  in  part: —  Niotheroy  and  Pelropolis,  and  will  establish 

“The  operations  in  Brazil  of  these  com-  central  exchanges  in  other  tovyns  anci 
nies  are  best  considered  for  the  sake  of  municipalities,  to  which  its  toll  lines  will 


connect.  This  company  is  a  new  enter¬ 
prise,  having  commenced  business  in  the 
year  1910,  but  its  business  is  growing. 


by-law.s  are  lo  be  passed  upon 'by  the  ratopayers  at  Sao  Paillo  division,  comprising’  the  oper- 

next  voting  day  These  are  publieity  $1,(100.  ex-  i  atjons  of  the  Sao  Paolo  Tramwav  T  iirht  and  “Votwit 
tension  (o  the  elertrie  light  system  $300,000.  sub-  oi  i ne  .-lao  1  aiiio  1  ramw a> ,  Glgni  ana  Notvvii 

base  for  a  portion  of  (he  street  railway  $90,000,  and  I  *  bvver  t  ompany  Ltd.,  and  the  Sao  Paulo  of  elecirio 


Gas  Service. 


improvements  to  parks  $.5o.(HM).  '  Electric  div  ision,  comprising  the  operations 

<  HAPi.EAt,  O.NT.— Tenders  invited-  For  $18,000  :  ,|,p  San  Panin  Floetrie  Pnnmanv  i  id 

I  (i  pi'i  ienl.  debentures,  made  up  as  follows:  $14,000  ^  LltCtriC  LOmpanj  Lia. 

’  .^4.V,^,  nor^e^no":^"- htil’Ti^n^egS^  |  “io  de  Janeiro  Division. 

'^^'iTt'a^^a','  (/NT!—‘r)wHne*^  offer  for  bonds— The If  !***  f?'”  de  Janeiro 

Board  of  Control  this  werk  d»*oiined  the  suggestion  1  Division  for  J91«>  has  noun  quite  satisfactory 
from  A.  stimsen  and  Co.  that  I  hey  should  be  allowed  and  results  show  an  increase  in  gross  income 
lo  purchase  city  of  Ottawa  I>onds  by  private  ar- j  ftoo  Tftfi 

rangement.  ('ity  Treasurer  Corbett  reported 


I  ations  of  the  Sao  Paulo  Tramway,  Light  and  “Notwithstanding  the  increase  in  number 
i  Power  ('ompany  Ltd.,  and  the  Sao  Paulo  of  elecirio  lights  installed  during  the  past 
I  Electric  div  ision,  comprising  the  operations  year  the  output  of  gas  has  been  greater  than 
;  of  the  Sao  Paulo  Electric  Company  Ltd.  in  the  previous  year,  due  to  a  marked 
I  »•  J  1  •¥»•••  increase  in  the  use  of  gas  for  cooking  and 


heating. 

I  Kariiini^s  of  DiviNioii. 

“The  total  gross  income  of  the  Hio  de 
Janeiro  division  for  the  last  three  years 


againsi  the  propiis.Ti.  stating  that  such  course  would  There  has  been  v'ery  little  extension  on  I  years  is  given  in  the  following  statenients. 
tend  to  create  dis.saiisfaction  among  those  who  had  the  lines  of  the  tramway  system  durinir  the  191.1  1912  191b 

r,oud^in'?S;!ca‘l'?^  months,. the  greater  part,  of  !  TramWy  $7,133,686  $7,845,608  $8,337,843 


the  I 

of  ;  Tramw’v 


dispose  of  the  debentures  in  the  open  market 
Ced.arvi 


the  capital  expenditure  beinp  in  connection  I  Lipfht 


K-  Dnt. — Tenders  asked; — Tenders  wUlJ  with  the  extension  of  the  oar  houses  and  the 


be  invited  by  the  Township  Council  No-  of  Cedai 
vUle,  Oni.,  for  $S0,(H)0  .school  debentures. 

CURREN(^a1^  SPECIE. 


reconstruction  of  the  track  in  the  streets 


Power. 
’Phone . . 


2,880,885 

362,467 


3,691.9.54  4,.520.506 
.538,048  734,276 


ceding  month  is  as  follows: — 
CIHCULATION 

I  April  ;«l 

i  Provincial . $  27,785  $ 

1  Fractional .  79;t.45.4 

I  $1  .  12.055.116 

$2 .  8,725. i:i3 

$4 .  (>6.487 

1  V*> .  2.361.857 

$..0 .  12.800 

I  $100 .  4,700 

1*500 .  .  2,155,000 

$1,000 .  5.013,000 

,  $500  I.cgal  tender  notes 

for  hanks .  .334.000 

$1,000  do  .  1,975,(H)0 

I  $5,000  do  .  83.1.55,0(M) 


II16.679..333  $117,795,718 

SPECIH  HOLDINGS. 

Specie  and  bullion  held 

by  Rec.  Ooiicral .  $100,085,597  $101,161,366 

Loss  Currency  Roser VO  94,179JI33  95.295,718 


!  where  the  municipality  is  installing  im-  I  OJas .  2,575,278  2,535,546  2,709,297 

*^CIE-  I  proved  asphalt  or  wood  block  pavemcnt.4.  I  --  7 : 

_ i  Under  the  provisions  of  the  Tramway  Con-  i  $12,952, .317  14, 611, lob  16, .101. 9-4 

The  monihly  statement  of  clrcu1a( ion  and  specie  '  company  is  obliged,  whenever  Sao  Paulo  Division. 

the  Dominion  Government  for  April  30  and  pre-  I  callea  upon  by  the  1  refeeture,  to  relay  its  ,  ,  i  I 

.......  : . .  (rack  with  the  heavy  type  of  girder  rail  “Results  from  operation  of  the  Sao  Paulo  j 

;  when  the  streets  are  repaved  with  an  im-  division  for  1913  have  shown  a  gratifying  i 
March  31  I  proved  type  of  pavement.  increase  in  both  gross  and  net  income,  al-  i 

■I5  16S  ‘‘T*!®  following  statistics  show  the  ex-  though  the  growth  is  not  asgreat  as  that  of  j 

u.04,'t;84o  l®hsions  and  growth  of  the  tramway  svs-  the  previous  year;  but  notvvithstaniling, 
8,'662;o:i5  tern  and  the  track  mileage  and  rolling  gross  earnings  show  an  increase  of  about 
.,7|’?'2^{'rstoek:—  $842,000.  . 

■'  12.’95(C  1912  1913  “As  the  suburban  traffic  has  greatly  III- 

A.roi}  I  Miles  track .  230.37  236.79  i  creased  during  the  jiast  two  years,  and  the 

5'?37'omi  i  Klecitric  pas.  cars.  448  49;i  |  lines  have  been  considerably  extended,  an 

’  '  I  Trailer  pas.  cars.  .  44(>  450  !  increase  in  the  rolling  stock  was  necessary 

329,(KK)  !  Freight  cars,  elec.  72  68  '  to  provide  for  the  demands  of  the  traffic. 

83'K6?'n<it>  i  trailers.  .  .  135  i;i4  j  There  have  been  added  to  the  equipment 

_ ^ _ ■  ...  Corcovado  passen-  |  104  elecirio  passenger  ears,  so  that  at  the 

17,795,718  I  g(>r  cars .  3  3  present  time  the  service  is  in  first-class 

I  Corcovado  loco. .  .  3  3  condition  in  this  respect.  The  tramway 


Bonds  suitable  for  Trust  Funds. 

For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL. 

Cable  A,l.lre8«— •MiHABKOM’NK.” 

Codrsi  Lieber*.  Wmlpm  Cninn,  .t.B.C.  5(h  Edition,  Fifth  Mont$ainer.r. 


MONEY  TO  LOAN  ON  MORTGAGE 

MACKENZIE  &  KINGMAN 

LAKE  OF  THE  WOODS  BLDG.  -  -  MONTREAL 


TELEPHONE  M.  699 


1912 
230. 37 
448 
446 


3  condition  in  this  respect. 


by  Rcc.  Oeticral .  $100,085,597  $101,161,366  '  Total  nasNentzerN 

Loss  Currency  Roservo  94,179JI33  95.295,718  j  “.arVieJ 

$  .5.906,264  $  ,5,86.5.648  j  „ 

Less  Savings  Bank  res.  6.361,927  5,393.870  ^  at 


-  183.272,559  195,783,634 

Car  Equipment. 


Light  and  Power. 


SPECIE  IN  CA.NAUA. 

Receiver  General . $100,08.5.,597  $101 

Batiks  (in  Can.) .  28.3,5.5.795  28 

Banks  (abroad) .  18,047,184  17 


471,778  “It  has  been  found  neces.sary,  owing  toll,,,,  of  in 
I  the  rapid  incr#*ase  in  the  passenger  traffic —  |  bavins  in< 
01.161,366  i  there  having  been  an  increase  of  12,000,000  ite  oqt; 
r2’.?I?  To5  ;  passengers  carried  in  1913  over  the  number  ner’cent 
1  <.381,186  j  carried  in  1912 — to  increase  the  car  equip-  I  ^  “The  a 


BITLDING  SEASON  AT  WINNIPEG. 


Rio  de  Janiero  and  Jardim  Botanico  lines. 


I  WiNNiPEo,  Man. —  ^lanagers  of  leading  Winni-  i  this  addition  to  the  rollin 
I  peg  real  estate  concerns  state  that,  prospects  for  a  i  reliex^e  (be  nposonf  eeniz 

l)ig  year  in  real  estate  are  exceedingly  bright,  the  ^  reiiex  e  me  present  cong 

j  a<*tivity  now  noted  bring  most  marked  in  n'siden-  tuat6rially  acla  to  the  pn 
i  tial  propertic.s  of  the  better  class.  Although  the  tramwavs  as  the  <?ars  ai 
,  Imlldlng  season  is  but  just  fairly  opened,  permits  |  during  th«  nro«Anf  vear 

1  issued  to  .late  stand  well  above  the  $5,000,(100  mark.  "“"“B  i"®  present  >  ear. 

I  and  work  on  hundreds  of  dwelling  house.s,  be.slde  1  ifSlAt  und 

'  many  apartment  block,  swill  soon  be  under  full  Bleclnc  L>ignt  and  rower, 

headway.  From  present  indications  it  is  caleulat-  “T'b.,  Kitci.iou..  r.t  il.c 
od  that  1914  tools  should  run  far  ahead  of  the  rec-  I  ®®,  ousiuess  OI  tll€ 


put  into  service 


Earning^  of  Division. 


neanway.  prom  present  inaications  it  is  caieuiat-  “q-he  Kiisinos/i  of  tho  li/zbt  on.l  . 

od  that  1914  tools  should  run  far  ahead  of  the  rec-  .  ®®,  ousiliess  of  the  light  and  power  statement: 

ord-breaking  figures  of  1912.  For  residential  and  service  has  grown  considerably  during  the 


building  purposes  weli-lorated  river  front  sub- I  past  year,  the  incandescent  lamps  con-  Trnmw'vs  $2  408  716  $3  106  004  $3  599  417 

divisions  such  as  Tuxedo  Park.  Pomona.  Bydal  and  ;  noeioJ  u..  Ko.Jr,/.  sinAn  1  ramw  .5  b  to  tuu,uu-j  /r/>,oo.i,-in 

King  George  Park  are  gaining  rapidly  in  favor  with  i  I*  f  iA*io  »  Light  & 

homebuilders  Just  at  the  present  lime.  >o  iho  end  Of  1912  to  683,9.17  at  the  end  of  Power  1  186  561  1  ,509  867  1,858,380 


Ask  the  editor  before  buying  new  seeuri- 


1913,  or  an  increase  of  63  per  cent,  for  the 
year.  The  power  load  has  also  increased 


ties.  It  costs  nothing  and  may  save  your  m  a  very  satisfactory  way. 


“In  1913  the  extensions  to  the  power 
house  at  Rio  das  Lages  were  completed  and 


Hao  Paulo  Electric. 

“The  .Sao  I’aulo  Electric  Company 


4  GOOD  REASONS 


Why  we  recommend  the  7%  Cumulative  Preferred 
Stock  of  the  “DOMINION  POWER  &  TRANS¬ 
MISSION  COMPANY”  for  inve$tment. 

Franchises  and  water  rights  are  long  term 
and  very  satisfactory. 

During  the  past  seven  years  there  has  been  re¬ 
invested  in  the  property,  out  of  earnings,  nearly 
$4,000,000,  on  maintenance,  renewals  and  exten¬ 
sions,  etc.,  equal  to  more  than  the  entire  amount 
of  preferred  stock  outstanding. 

Assets  back  of  the  Preferred  stock,  after  de¬ 
ducting  bonds  outstanding,  are  equal  to  over  $200 
per  share,  exclusive  of  values  of  Franchises, 
Water  Rights,  etc. 

Average  Annual  Net  Earnings  for  three  years  ending 
December  3 1st  last,  after  payment  of  bond  Interest,  etc.,  were 
$788,000,  or  over  THREE  times  dividend  requirements. 


Send  for  special  circular.  Price:  To  yield  7%, 

NESBITT,  THOMSON  &  CO. 

LIMITED 

Investment  Bankers, 

222  ST.  JAMES  STREET  -  MONTREAL. 


important.  It  con.^isted  of  a  tunnel  .5J^  “The  gross  income  of  this  d 

miles  in  length  and  through  its  construction  the  pa.st  two  years  is  as  follows: 

the  water  supply  of  the  Rio  das  Lages  power  1912 

station  has  been  greatly  increased  and  will  $1,590,236 

give  the  company  an  ample  supply  of  water  “This  company  owns  conce 


Maximum  Output.  and  also  owns  concessions  for  the  distribu-  Stores . 

“Extensions  in  the  power  station  at  Rio  ‘j®”  Accounts  ReceivabU 

das  Lages  consist  of  two  hydro-electric  Paujo.  outside  the  City  of  Sao  Paulo.  Cash  in  hand . 

units  of  16,000  h.p.  each,  bringing  the  maxi-  .  ®ompany  is  operating  a  small 

mum  output  of  this  station  up  to  84,000  hydro-electric  plant  of  about  4,000  h.p.  on  Total . 

h.p.  and  it  is  estimated  that  with  the  ad-  Sorocaba  River  and  is  engaged  m  the  liab 

ditional  water  now  available  through  the  construction  o^n  important .hydro-e|ectric  Capital  Stock.^.  . 
Pirahy  tunnel  still  further  ex1en.sioL  can  P 30.000  h.p  capacity,  which  is  1st  mortgage  Bonds 
be  made  when  the  demands  of  the  business  ultimate  capacity  of  50  000  Per  Con.  Deb.  Stoc 

requires  it,  increasing  the  output  by  a  fur-  ^  P'  Current  accounts, 

ther  38  000  h  D  e  j  finished  at  the  end  of  the  year  Lands  and  interest.. 

’  ^  1913,  but  the  plant  is  now  in  regular  opera-  Renewals . 

Telephone  Service.  tion,  the  work  being  practjcally  completed.  Insurance  Funds.  . . 

“ T’./iA.r.Kz.T,/.  mb-.  -f  ‘“rhe  Sao  Paulo  Electric  Companv  has  General  Reserve.  .  . 

this  Vpiriment  is  showing^^erv  satisfaftorv  contracted  to  supply  The  Sao  Paulo  Tram-  Profit  and  Loss . 

results  The  installation  has  beet,  enfirelv  ya.Y!.- Light  and  Power  Company  with  __  _  PROFITS 


reconstructed  so  as  to  nrovide  a  verv  t.5,000  h.p.  ana  tne  latter  <?ompany  hai 

efficient  service,  and  the  ra^id  growth  of  the  3*ntLlfon’'on"the  RTZ^SorocabTf^  !he 
business  shows  that  the  publio  appreciate  P”.  »  ^  n  i-! 

the  exoeilent  service  which  is  given.  purpose  of  utiliz 

“The  growth  of  the  telephone  business  ^erg.V. 


in  Rio  de  Janeiro  is  shown  by  the  following 
statistics; — 

1911  1912  1913 

Total  phone's,  Dec. 

31st . .  6,275  9,020  11,379 

Increase  during  year  1,416  2,745  2,359 

Business  phones .. .  5,140  6,981  8,376 

Residence  phones. .  1,135  2,039  3,003 

%  business  phones.  82%  77 . 4%  73 . 6% 


the  following  Net  Revenues  Should  Increase. 

“The  enterprises  under  review  are  in  an 
1912  1913  excellent  condition  and  in  a  goiid  position 

to  take  care  of  their  great  possibilities  for 
9,020  11,379  development  and  the  net  revenues  should 
2,745  2,359  show  satisfactory  increases  for  tho  coming 

6,981  8,376  year.’’ 

2,039  3,003  Balance  Sheet. 

7  1%  'Tl*®.  Balance  Sheet  of  the  holding  com- 


%  business  phones.  82%  77.4%  73.6%  The  Balance  Sh 

%  residence  phones  18%  22.6%  26.4%  pany  is  as  follows: 

“The  Rio  de  Janeiro  company  also  owns 


Company  of  Brazil,  which  has  concessions  Advances  to  subsidiaries., 

for  the  Gyration  of  toll  lines  throughout  the  Accounts  receivable . 

State  of  Rio  de  Janeiro  and  in  certain  parts  Cash  in  bank.. . . . 

of  the  State  of  Sao  Paulo,  and  also  con¬ 
cessions  for  operating  in  the  cities  of  Total . . . . 


7,626,921 

1,980 

665,349 


®  liabilities  ^  1 

"  Ordinarv  stock . 

.  ..  $104,177,200 

y  Preferred  stock . 

10,000,000 

’■  Dividend  account . 

150,000 

'  Aceounis  payable . 

1 ,095,982 

®  I’rofit  and  Loss . 

3,012,997 

Kio  cIp  Janpirii 

Triiiii. 

f  The  Balance  Sheet  of  the  Hio  de  .lanciro 

Tramwav  Light  and  Power  Company 

Limited  at  December  31, 

19i:b  was: 

ASSETS 

Framdiises,  etc . 

...  $92,307,114 

■  Kinking  Fund . 

1,093.090 

P  Stores . 

...  1.7.17.()70 

•?  Acconnl.s  receivable . 

1 .8.50,096 

^  Advances . 

13.081.481 

Cash  in  hand . 

139,197 

■>  Tntnl  . 

...  $110,208,851 

®  LIABILITIES 

Capital  stock . 

. .  $4.5.000.000 

’’  1st  Mortgage  Bonds . 

25.000,000 

5'’/r  bonds . 

25,627,866 

Current  Accounts . 

1,160,493 

Loans  and  interest . 

3,714,082 

Customers’  Deposits . 

, ,  660,659 

®  Sinking  Fund . 

1,093,090 

?  Insurance  Fund . 

200.000 

General  Reserve . 

3.7.50,831 

_  Profit  and  Loss . 

3, 0.56,. 54 2 

'  PROFIT  AND  LOSS. 

Balance  December  1912.. 

$4,7.56.542 

Net  Revenue . 

5,029.722 

7  Tnlal  . 

$8,786,26.5 

Bond  Interest . 

2  520  722 

Sinking  Fund . 

2.50,000 

»  Dividends . 

2,2.50,000 

Insurance  Fund . 

200,000 

’  General  Reserve . 

.500,000 

Balance  December  1913.. 

3,056,.542 

f,  Sao  Paulo  Train* 

The  Balance  Sheet  of 

the  Sao  Paulo  ' 

Tramwav  Licrht  and  Power  Company  " 

'  Limited  at  December  31, 

1013,  was  as  iol- 

lows: 

A.S8ET3 

Franchises . 

. .  $26,640,934 

1,687,193 

Accounts  Receivable . 

362,460 

.  Cash  in  hand . 

22,257 

Total . 

. .  $28,712,845 

LiABiLrn?:R 

Capital  Stock . 

, .  $10,000,000 

1st  mortgage  Bonds . 

, ,  6,000,000 

Per  Con.  Deb.  Stock . 

3,999.996 

Current  accounts . 

1,148,488 

Lands  and  interest . 

1,768,179 

Renewals . 

523,.551 

Insurance  Funds . 

120,969 

General  Reserve . 

3,518,903 

Profit  and  Loss . 

1,632,757 

PROFIT  AND  LOSS 

Balance  December,  1912.. 

$2,L32z757 

Net  Revenue . 

1,499,999  1 

Total . 

. .  $3,632.7.57  " 

Bond  Interest,  etc . 

499,999  ^ 

Dividends . 

1,000,000  S 

General  Reserve . 

500,000 

Balance  December,  1913.. 

,  1,632,757 

1  Sao  Paulo  Electric.  •  *  m 

The  Balance  Sheet  of 

the  Sao  Paulo  _ 

hllectric  Companv  Limited 

at  December 

31,  1913,  was  as  follows:* 

C 

ASSETS 

L 

Franchises . 

.  $16,939,641  P 

Stores . 

.301,370 

Accounts  Receivable . 

.  319,122  B 

Cash  in  hand . 

31,577  N 

Total . 

.  $17,591,710 

LIABILITIES 

li 

Capital  Stock . 

.  $5,000,000 

Bonds.. . . . 

_ L. _ 

'  9,733,333  , 

Canada  Industrial 
Bond  Corporation 

LIMITED 

Investment 

Bonds 

■nd 

Securities 

Lewis  Building  St.  John  Street 
MONTREAL. 

TORONTO  LONDON.  Bn*. 


MUNICIPALS 


‘‘6903b.  Where  the  Interest  for  one 
year  or  more  on  a  debenture,  or  the 
principal  of  one  of  a  series  of  deben¬ 
tures,  issued  under  a  by-law  passed 
either  before  or  after  the  19th  Febru¬ 
ary,  1914,  has  been  paid  by  the  muni¬ 
cipal  or  other  corporation  which  has 
issued  such  debentures,  the  by-law 
authorizing  such  issue,  and  the  de¬ 
bentures  issued  thereunder,  shall 
thereupon  become  valid  and  binding 
upon  such  corporation. 

“6903c.  Every  municipal  debenture 
Issued  under  a  by-law  approved  of 
by  the  Lieutenant-Governor-in-Coun- 
cll,  whether  before  or  after  the  19th 
February,  1914,  Is  valid,  and  its  valid¬ 
ity  cannot  be  contested  for  any  cause 
whatsoever. 

(4  George  V.— Chap.  60.) 


GREDIT-CANADA 


179  St.  James  Street,  Montreal 


657,006 

2,144.658 

56,112 

$.56,112 

272,125 

$328,237 

272,125 

^7.122 


PROFIT  AND  LOSS 


Balance  December  1913  , , 


1 


INCORPORATION  NOTICE.  INCORPORATION  NOTICE. 


Caiadian  Laco- Philips  Company, 
Limited. 


The  Saw-Mill  Owners  Sales 
Company,  Limited. 


^  ^  ^  I  pt'BMf'  NOTICE  Is  hprol)v  given  tliBl  nndrr  ihp 

prBLIC  NOTICE  is  hereby  given  that  under  the  ,  r  pj,,,  Part  of  ehapler  71)  of  the  Kovl.sed  Statutes 
,  ehapter  ,9  of  the  Revised  Statu  es  I  Canada,  1906,  known  as  'The  Companies'  Aet." 

of  Canada.  1906.  known  as  The  C  otnpanles  Art,  i  letters  patent  have  been  i.ssued  under  the  Seal  of  the 
heen  issm^  under  the  Seal  '  .seeretarv  of  State  of  Canada,  bearing  date  the  1  Sth 
ofthoSecretarvof  Slate  of  Canada,  bearing  date  the  ,  jay  „f  ,^,4  meorporating  .loseph  alias  Aleidc 

2oth  da>  of  ,^prii.  1914  inconxirating  .lames  Sleller  Savoie.  nianufaeturer,  and  .lo.seph  Olivier  Croche- 
^vell.  accountant  ■Williaiii  lUin  bookkeeper,  and  ,ip,e  accountant,  of  the  I’arish  of  St.  .loseph  de 
Robert  Oowans.  .lohn  .lo.seph  Dashwood  and  .loseph  j  Blanibrd.  in  the  Province  of  Quebec:  Francois  Theo-  . 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JUNE  6,  1914. 


SOMETHING  ABOUT  THE  PHYSICAL 
SIDE  OF  THE  CANADIAN  NORTHERN;  i  ,, 
FROM  PROVINCIAL  TO  IMPERIAL  SYSTEM  Et 


INVESTIGATE  FOR  YOURSELF 


*  — ‘a)  to  establish,  niaintaln  and  conduct  a  jobbing: 
'  1^  J  I  ‘‘ommlssion,  brokerage  and  general  agency  business 

{r'i'na.”nr  r?’  hlnds  of  building  materials:  to  carry  on  busl- 

^  ucss  as  8  timber  merchant,  whole  sale  or  retail,  saw 
Planing  miller  and  manufacturer  of  lumber  and 
of  a  dealer  in  goods,  warisand  merihandlse,  t  )  lO  ,  woooenware.  and  to  buy.  own.  hold.  sell,  raanlpu- 


fi?^’,i^elf'-coP.;;^?s’Jo;s”;^Ii‘T!;^^  '  "  P-V.  '*.mpi‘;t  ‘Ta-I  •’I'J.'^-ti^n^'lier'^Cft’i: 

licenses,  con<  ^psloiis  Ann  ino  IIk^  (onrtrrinK  Any  ox  i  ttryiKn*  innHc  Binfi  imrc  nnH  to  hii\’  soil 

^il!?!.Tn?nrh"‘rrnFormaTt"n"'?’to^^^^^^^  '  in  tiinbe?.  lumber  anti  wood  of  all  kinds' 

m"y ’semi;V^T>ab[ro?1,’X^'.se<f?,Jr\^  i  ri"X"r  ^ “VV,.Vr'e''d'‘ aitd'fo^^  t'hfsa"^  pur^p^i's*;', 

company. ,imiioufip.»>xopciso.<n*veloporgramuccnses  Sosp  of  an v  wirDhi^theroof  maniifacMirr  and 

crtv'rnSts^orinforni^nMonwvar^  '  ^***'  pulp  and  paper  or  any  product  in  which  pulp  and 

bvlra^e.  lirrnsc.  »rm-baseor’«tSefwit“?r1.de  mar^^  i  ^  To  Purchase.  lease,  take  in 


Commencement  Was  in  the  Limits  of  Old  Manitoba — How  System 
Has  Grown,  and  How  the  Builders  Built  Solidly — Fine  Service 
of  Feeder  Lines — How  the  Country  Has  Grown  Along  the  Com¬ 
pany’s  Trails  of  Steel  Rails,  and  the  Magnitude  of  Develop¬ 
ment  of  District  Resources — At  a  Time  W’hen  Financial  Con¬ 
troversy  Eclipses  a  Great  and  Practical  Usefulness,  Some  Con¬ 
sideration  of  the  Physical  Enterprise  May  Give  Canadians  a 
Truer  Perspective  of  the  Great  Transcontinental  Railway. 


A  rapidly  Incr^slng  vrpuiatlou. — Tha  largest  Sugar  ReBnerv  m  America  under 
conftTOctlon.— The  la  ..e'  Dry  Dock  in  the  world  under  construction. — The  largest 
Spandral  Arch  Brtdfc  Ir  ihe  world  under  construction. — Harbour  Development  InvolAng 
an  expenditure  of  over  $30,000,000  and  to  Include  Ship  Construction  and  Repair  Plant 
under  constructio). — Mammoth  Grain  Elevator  under  construction. — Numerous  larva 
new  Manufacturint  Industries  under  construction.  • 

St.  John.  N.B..  to-day  ylth  inside  property  pricas  below  ore* 
vailiDg  prices  In  Cities  of  one>haUf  the  population  and  without  the  opportunity  St  John 
has.  Lot  us  send  you  particulars  of  soipie  properties  we  have. 

ALLISON  &  THOMAS  -  JOHN,  N.B. 

Keferenre  by  permission — Bank  of  Nova  Scotia. 


The  MacDougall- Bid  well  Co.,  Limited 


Reference 

Ganadian  Hank  of  f’ommercc 
Cable  .Address:  "Macwell." 
Code— A.B.C.  nth  Edition. 


REAL  ESTATE,  INVESTMENTS 
AND  FARM  LANDS 

Saskatoon,  Sask. 


CAPITAL 

$200,000.00 


by  Ira^e.  license,  purchase  or  otherwise,  trade  marks,  i  «».  T»if<ars)s:(c 

trade  names.  labels  and  designs:  ,e)  To  aequire  by  j  fp  'Vp  ^  anv!* 

purchase  or  oihenvise  and  hold  lands,  timber  limits  1  *{1^.  wVn  ?tP«H o»w*rtf7v,Gfn  onri  tf» 

oritcMisir^  utf.'rin’ts  tt'itppfaiis!  waiiT  nHvileires  or  he  on  the  said  lands  or  any  of  them .  and  tf» 

?onee;sions"an:i'  'powers 'rnd"'righfs"and'  inSs  ^^Thole  or  n/,b‘’e'land!.*''aMd^^ir,tr  anv  o? 

therein  -itiH  iiniM  imnn  Hi'\»dnn  trrtintp  rniiiv.'ite  Whole  or  an>  portion  of  the  lands,  and  all  or  .Tn>  ot 

farm,  setll^  and  i^herwise  improve  and  utilise  the  :  Xr'^Ie'^;wm%"^he^eon‘■^'n^"^o'■c^e^uU" 
same,  and  to  le.nse,  sell  or  otherwise  deal  with  or  dis-  o.\^To  .Johu 

pose  of  the  same:  d)  For  Ihe  purposes  aforesaid  to  i  To  tsUe 

carry  on  in  all  its  branches  the  business  of  an  en-  |  Li' 

gineering  and  construction  company  and  contractor  b.'JuHinffs'Iw 

for  the  construction,  erection,  repair  and  alteration  I  J  'n*^  o?he*r'^ 

Of  public  and  jirivate  works  and  undertakings,  and  ;  ',aI’'r:i^ilfnrov,”!ib^er 

to  Investigate,  report  upon,  undertake,  construct,  i  iT, hi J?,E?.^?''(r?  'ro 

^Tmit0  nu'ii  atiH  r''irrvrtn  nil  fir>«r‘rlntintie  fif  nnincr-  ’  tlTIQ  mctricl^P  tUP.  SDld  IclUds  .blliidimiS.  (f)  .1  O 


sell,  lease,  exchange  or  otherwise  dispose  of  Ihe  J,  seoins  sojllewliaL  astonisllinK  that  in  I  lie 
whole  or  any  portion  of  the  lands,  and  all  or  any  of  :  ,  ,  ■  :  ,i . 

the  buildings  or  structures  that  are  now  or  ina.v  here- I  nood  of  dist'Usslou  swoopiui;  tilt  <  ouuir.x 


By  it  Spec  i»l  C'orrp.spomlcnf ).  Itoda.v  in  the  soltleniunts  in  tlie  Valley 
m  •  t  ,i  i,to  1,,  .1  sinrv  TTi\f-r,  Siffoti  and  Ethelbert  Districts  and 

There  is  always  the  other  side  to  a  storj  .  Saskatchewan  Valley.  The  same  is 

It  setMiis  sojnewlial  aslonisliiiij;  that  lu  liit*  tnit'  of  the  DoukhoboFsS  and  other  nation- 
flood  of  discussion  sweepini;  the  <'onntry  riiiics  as  apart  from  the  English  speaking 


of  public  and  jirivate  works  and  undertakings,  and  ;  '  '.’I -r ‘ 

to  Investigate,  rejjort  ujmn.  undertake,  construct,  i  tr,?iiai^,^.^?''('r?  'r,i 

execute,  ow  n  and  carry  on  all  descriptions  of  proper-  |  >iw'.'l!IJi^v^^nluncr  l.f 

ties  iindcrtakinirs  ano  works  <^0  To  sink  woli.s  •  ^*^’**rantee  and  ofhoi  wise  assist  in  tlu  p«  rformanro  ot 

and  shaft s"a.Vd\o  make,  bud d  '  eonstrl" . .'e"r^e.  Tiy  ve  rb^U 

t  w)wn  and  maintain  reservoir®  waterworks  cistern.®  ^  pnratfons  with  whom  the  company  m«i,v  ha^e  dtal 
dams,  culvert®,  main  and  other  pipe.®  and  .appliances.  ■ 

and  to  execute  an<i  do  all  other  works  and  things  ,  ‘ 'i'  *  rlTr'inJfb^-on’ 

necessar.v  or  convenient  forohtalning.  storing,  selling.  ,  I?.? 

delivcrlniT  measurin'’  and  disiribiitin&r  water  for  the  sifleration  a.®  the  (f)mpanj  tnaj  deem  fit.  anvi  in 
p«rposes’'ofTri^!^lon.?n1l^f^^ 

nance  or  development  of  ti.vriraulle.  electrical  or  other  r',",'- 

mechanical  jxiwcr  or  lor  any  other  purpose  of  the  f*?”.,'*?  these  of  this  (•omjuinj .  notwithstanding  liie 
company:  if)  To  purchase,  lease  or  aequire  lands  and  TT?'  ■*■1  of  the  saidAet.andloiro- 

Interests  therein  and  water  power  and  water  priviieg-  ■  h.t -Jaw  the  ittantter  in  whit  it  tip  diret  tors 

es,  and  to  develop  tlterefroni  an.v  jtower.  eleetrieal  or  tj’itj;  hj*  authorized  to  nuike  suelt  sale,  '*’•  Te.’)'* 
other  energy,  atid  to  use  the  same  in  eonneclion  witli  hulfe  the  good-w  til.  rigitls  and  property  of  an\  Kind 
their  business  ami  to  traii.snilt  the  same  and  to  sell,  and  to  acquire  and  undertake  i lie  whole 
lease  or  dispose  of  lands,  or  interest  therein  or  of  the  assets  and  Itahllilies  of  an>  person,  firm,  part - 


concerning  tlie  Canadian  Northern  and  its 
application  to  Ottawa  for  a.'sistanee  in 
finaneing  to  eoinplett'  its  triinsconiinental 
system,  so  little  has  been  brought  out  re¬ 
garding  the  work  a  road  of  nearly  10.000 


l.oine;, tenders  for  the  policy  “No  linglish 
Need  Apply"  has  found  no  place  in  the 
building  of  the  Canadian  Northern  Rail'way. 

Added  600  New  Towns. 

Keferring  still  to  the  Western  provinces 


Where  Does  All  The 
Money  Come  From 


(New  York  Final 


>NoiK  <1  fuct  ‘  j  .  ',1  ^  i  c  V  W  bn<i  «rl/lAi/l  ie\  flio  4bx*  Rcporlfi  from  several  quarters  in  the  aulomobilc 

miles  h;is  done  in  elevalintr  (  anada  in  ^  artUett  tlie  map  of  industry  are  extremely  optlraisilc  with  respect  to  the 

E»ves  of  nations  and  in  the  devel<»pinenl  oi  i  dominion  some  8lx  liunared  new  towns  volume  of  buslne.ss  now  heinc  transacted  and  the  ex- 
this  Dominion’s  natural  resources,  from  j  "est  of  the  city  of  Port  Arthur,  which  T?laee  laVin4'’ff  men'  w"?!^ 

Atlantic  to  Pacihe.  H  has  constructed  -  | "•'farmed  Prom  a  stagnant  municipal- | 

w<*Il  ranidlv  and  rconondeallv-  a  iraus-  into  an  eiuerprisimf  town  by  the  eu- j  Company,  considered  the  largest  combination  in  the 


ST.  JOHN,  N.B.,  IS 
ANXIOUSFORTOWN 
PLANCOMMSSION 


lease  or  di.sjtose  of  lands,  or  interest  therein  or  of  the  assets  and  liabilities  of  any  person,  firm,  jtart-  I{  svsU' 

power,  and  to  enter  inro  working  arrangenteiits  with  nership  or  corporation  htiying  jiowers  similar  <>r  , 

other  eonipatiios.  persons,  firms  or  corporations.  ‘‘'"’"“C'" '•’T'' VT,  IJouilll loi 

for  the  Use  thereof,  and  to  esialilish.  ojierate  and  ‘  ',*)*'  *’*.1’'’  fJ”' ''  •’9''^'  of  this  com-  iineiital  m  th 

maintain  and  ligliting,  heating  or  jjower  plant,  9an.\  or  otherwise:  lii  fit  remunerate,  with  the  an-  , 

and  to  sell  and  disnose  of  light,  heat  and  newer.  ;  proyal  of  llie  shareholders,  by  pa>  metit  in  tash.  |  . . 


other  eonipatiios.  persons,  firms  or  corporations, 
for  the  Use  thereof,  and  to  esialilish.  ojierate  and 
maintain  and  ligliting,  heating  or  ptower  plant, 
and  to  sell  and  dispose  of  light,  heat  and  jtower. 

Erovided  alwa.t-'  that  the  rights  and  privileges 
erc/iy  conferred  upon  the  company  to  generate, 
sell  and  dlsjiose  of  eleetrieal  energy  for  light,  heat 
and  power  when  e.xerelsed  outside  the  property  of 

the  company  shall  be  subject  to  all  provincial  and  -  •  ■ 

municipal  laws  and  regulations  in  that  behalf:  tg'  To  ;  ‘if '!’*'9e 

construrt.  niaintniii.  alter,  make,  work  ;  iid  ojternte  |  . 

on  the  proper!  .\  of  the  comiiaiiy.  and  for  the  purposes  : 
ofthecompan.\ .  or  on  jtrojterty  controlled  by  the  com-  1 
pany.  reservoirs,  dams,  tlumes.  race  and  other  ways, 
water  jtowers,  aquedtieis.  wells,  roads,  itiers.  wharves.  ; 
buildings,  sbujts.  sla  mjilng  mills  and  other  works  ami  ' 


<"  V  If  svsi..ni  eoes  ini.,  otierjiliittl  across  Loil  art*  very  fl'anklv  results  of  the  advent  of  ,  For  an  industry  which  turnsout  a  produe  which  is 
>'*  '.r,  s''  I  r  V  R  lin„4  F.Imon+bb  wno  a  f,.v  .fodioo  larg.'l y  a  liixuiy,  to  floiirisb  when  trade  in  actual 

th(‘  Doiniiiiou  n  "ill  be  the  tirst  trnnscon- ;  ^  T.umonton  was  a  tur-trading  j.,  I,,  ,,, 

t iuciTial  in  t ht*  hi®torv  of  railroading  on  this  ff^ntro  without  a  railway  until  the  Canadian  !  for  which  it  is  difRcult  to  tlnd  a  plausible  e\pianation.  I 
coni  in.  ni  t...>titer  ihe  larirer  phase  of  service  N'orthern  extended  in.  and  the  arrival  of  the  |  One  .-xplanat  ion  advanced  is  that  the  av.ragc  jier-  ; 

MOium  ni  lo  enif  r  I IM  mr^ei  pua.  r  wi  $ .  sIppI  lior®P  pliHnD'pfl  thp  nlanp  frnm  «n  in  !  >^00  who  has  accumulated  money  has  beconu*  M)  dis-  ' 

ha\  uig  n  ®  own  Ipeding  lines  to  eolleei  good^  .  nor.  e  <  riangoa^  tho  place  irom  an  in-  g^u^ted  with  the  political  sharpshooting  at  cornora- 

fretm  IocmI  di.®t  ri('t  s  ill  all  part  ®  of  ( ’anada.  and  lerest  ing  town  ot  /.oOO  into  a  bust  hug  city  :  tions  bv  our  .Solons  that  he  has  turned  a  cold  kIiouI- 

bring  ihen.  to  the  through  cross-continent  ‘’f  .  Saskatoon  languished  '.‘T ' >1 

line  r.,r  iranspt.rt  loeil  her  oeean.  Thiit  fael  is  |  ealvam/.e,  into  aetivuy  by  C  .N.K.  lines,  pjSres’of  moto^^^^^^^^  '' 

noteworlhv.  It  elearl.v  shows  the  brushing  ! ‘tntl  .North  Hattlotord  was  hut  a  site  on  For  one  reason  thit  explanation  i.s  unsaiisfactory. 


But  all  Trade  Very  Quiet  — 
Montrealers  Interested  in  a  Plan 
for  a  New  Hotel  on  King  Square. 


.  V.  ,  .  -  ■  J  .  .  noteworlhv.  If  cicarl.v  s 

construrt.  ntaintain,  aller.  make,  work  ;  lid  oj'ernte  :  ohjpeis  speclfli’d  above  shall  be  indepeml.-nt  ob-  ,,[•  ((.jnjttiilion 

on  the  propert.v  of  the  .•omitauv.  and  for  the  purposes  ;  Jeets  and  shall  he  m  no  wise  limit  ed  or  restnet.'.l  bx  .•  , .  j  inn 

ofthecompan.v.oronitroj.ert.vVontrollcdbyllteeom-  I  refecenee  to  or  inf.-renee  from  the  terms  of  any  oth.r  line  acloss  the  Ijoininion, 

pany.  reservoir.s.  dams,  tlumes.  race  and  other  ways.  P‘'0'aK''>'<Ph  or  the  name  of  t^he  .•otttp.an.v .  Tlie  o,K‘r.i-  ,,f  I  he  sound  pohc.v  of 

water  jiowcrs,  aquedtieis.  wells,  roads,  piers,  wharves.  ;  ’ipis  of  the  eompany  to  be  .•arned  on  thrmigliotit  ..,,,1  cnening  p. 

buildings,  shojts.slamjiing  mills  and  other  works  ami  the  Dominion  of  raitada  an.  j  cls.'where  by  the  itam.'  i;,,,,  ,j,,,  , 

maehiner  ..  i.lant  and  el.sMricai  ami  other  anniianees  i  of  The  Saw-Mill  tlwners  Sales  f  omnan.v  l-itniteil.  I.nillllg  tilt  tn.lin  1 


marhiner.  ,  jtlant  and  el.s-tricai  and  other  appliances  i  of  Phe  Saw-Mill  (tw-ner.s  Sales  f  ompany,  T.itnlle.l 
of  every  dcserijttion :  It  To  jiuri  hase  or  otherwise  ■  ,  *  ompagnie  ile  Aenles  des  Profinetaires  di’ 

Acquire,  liol.l.  sell  or  otherwise  dispose  of  shares  or  I  Moullns  ft  sele  I.initlee.  vyith  a  eaintal  ^oek  of 
stock,  bonds,  debentures  or  other  seeurlties  In  any  I  tweiity  I hoi^and  dollars,  divided  into  ^ott  shares  of 


other  eorjioration.  notwithsalnding  the  provisions  one  Iiundreri  dollars  earh.  and  the  ehief  place  of  bruni-ll  hi 
of  section  44  of  the  said  Act:  d  i  To  carry  on  any  ot  Iter  ,  business  of  the  said  company  to  be  at  the  (  ity  of  (Im; 

business,  whether  manufarHiringorotherwi.se,  w  ltieh  M.^t real,  in  the  ^•ovltire  of  Quebec.  \:„rili..r.. 

mav  s.>em  to  Ihe  cvmnanv  eanahlo  of  helnv  con-  '  Dated  at  the  office  of  the  beeretary  of  State  of 


may  seem  to  the  eompany  capable  of  being  .'on-  j  Dated  .at  the  office  of  ilte  l^eerct 
venlenily  carried  on  in  conneeti.m  with  the  business  ;  Canada,  tlii.s  -0th  day  of  Ala.v  1 91 4 


or  objects  of  Ihe  conijtany  ,  and  necessar.v  to  enable 
the  eompany  to  profitably  eairy  on  its  undertaking: 


(j)  To  ptirehase  .tr  ot  lit  rw  ise  aequire  an.i  undertake  Pelletier  A  Pelletier 
and  assunie«ll  or  an.v  j.art  of  the  assets.  Itusincss,  ***'^*'',:  Jatnes  street.  Montreal 
property,  privileges,  eontraeis,  rights,  oliligatlons  solieiiors  for  .\pplicants. 

and  liabilities  of  any  jtersoti.  firm  or  company  | 

carrying  on  any  business  which  this  company  is  !  - -  -  - 

authorized  to  carry  on.  or  any  business  similar  there-  I 
to.  or  possessed  of  property  .suitable  for  the  purpo.ses  ' 

of  this  company's  business,  and  to  issue  in  payment  i  ft  ■  ■  WV  1 1 

or  part  jtaynient  for  an.v  jtrojterty,  rights  or  jirlv-  |/|l|l  l||F 
Urges  acquired  liy  llie  company  or  for  any  guaran-  1/  V  1  li  1/  1 1 
tees  of  the  eouijtany  's  bonds,  or  for  sen  lees  rendered,  j 

■hares  of  the  conijiany's  capital  stock,  whether  ;  “ 

•ubscribed  for  tir  not,  as  fully  paid  and  non¬ 
assessable,  or  the  company's  bonds;  (k)  Fromlimeto  '  Nova  Scotia — 

time  to  apply  for,  purchase  or  acquire  Ity  a.sslpnm''nt ,  Svdnev . 

transfer  or  otherwise,  and  to  exercise,  rarry  out  and  Halifax . 

enjoy  any  statute,  ordinance,  order,  license,  power.  New  Hbcxswick — 

authority,  franchise,  concession,  right  or  privilege  "  si,  .John . 

which  any  government  orauihorily.  supreme,  munie-  j  Qn.nKf — 

ipal  or  local,  or  any  corporation  or  other  public  body,  i  Quebec . 

may  be  empowered  to  enact,  make  or  grant,  and  to  !  Sherbrooke.  .  . 
payfor.  aid  in  and  contribute  towards  carrying  the  Three  Rivers..  . 
same  Into  effect,  and  to  appropriate  any  of  the  com-  j  Maisonneuve. .  . 

pany's  slock,  bonds  and  a.ssets  to  defray  Iheneces-  Montreal .  2 

•ary  costs,  charges  and  expenses  thereof:  (1)  To  raise  Outremont. .  .  . 

■nd  assist  in  raising  money  for.  and  to  aid  by  way  I  XVestmoiint ... 

of  bonus,  promise,  endorsement .  guarantee  or  other-  i  l.achine . 

wise,  any  corporation  In  the  cajiital  stork  of  which  Ontario — 
theromjtan.v  holds  shares,  or  with  which  it  may  have  I  Ottawa  . 


TriOMAS'Ml  L\  EV. 

Tnder-Secretary  of  State. 


ly.  or  in  or  about  vV’  ,r  galvaiii/.ftl  into  aotivilv  bv  C’  \  K  linos  preferring  to  Indulge  himself  in  Ihe  (From  our  Own  cnrres|iuil(lent.l 

Tipanv  or  In  the  line  for  I  ransport  1 1)  Oil  luT  ocea M .  1  hat  far  1  Is  i  *'9' '  « “  '"'.,,,“7''-  ".v  .k.  linos,  pjpasures  of  motoring. 

The  imentloti  is  iliai  Hie  notoworlhv  1 1  cloarlv  shows  t  ho  brushing  i  (‘"J*  nattlotord  was  hut  a  site  on  For  one  reason  that  explanation  is  unsaiisfactory.  St.  John.  N.B.— Will  the  new  steamship 

indejiendent  ob-  ,,r  Tj,'.  i„mn1-i1ion  to  rush  a  sinelo  '  when  that  oompanv  laid  its  The  e.xpense  of  an  automobile  doe.s  not  lie  in  the^  pur- ,  ,  ...  bo  rosd,,  tr.  41,^0 

I  or  restricted  by  nil'tAl.'oTl  lo  ru.  n  a  singit  ^  Ihmiin-h  Tltoro  is  not  siiaeo  to  loll  of  P’’”'’  maintaining  it  and  It  hits  home  ;  OertllS  at  West  St.  John  be  ready  m  time  to 

rms  of  anv  other  lino  acros,--  t  he  Dominion,  and  tlio  a(lo|)tion  ■  r  fu  '  t  ^  i  hard  ospccially  wlicn  general  business  is  not  return-  accommodate  the  large  steamshins  of  the 

anv  Tbedpera-  1 1,,,  sonji,!  policv  of  constructing  local  tP*' rise  of  the  hundreds  of  other  towns  who  ing  normal  profits.  In  our  observations  among  ac-  “'-‘-onHuouaie  me  large  sieamsnips  ol  tue 
I  bn  ihrniigliotit  ,■  i,.rriior\  before  o\-  'I’oir  existence  to  the  extension  of  the  quaintances  this  is  the  loudest  complaint  we  hear  Canadian  Pacific  next  winter?  This  is  the 

lere  bv  the  name  Hues  anil  opening  lit"  tiriiior.v  iitiore  ia  .  j  tl,,.;,.  «nd  most  often  in  connection  with  the  horseless  _ ...1,1, ,  •  _  ■  ■  ..... 

ipanv' T.iinlied.  "  icmling  the  main  road  along  the  route  ..  .Iv.liti  .  and  tilt  ir  ( ontinued  prospi  ritx  pleasure  ear.  Secondly,  complaints  are  most  fre- .  Question  which  is  receiving  most  attention 

Proprietaires  de  ...hoseii  for  it  long,  long  before.  Great  eare  J!'  I  he  operation  ot  the  road,  in  the  evolu-  quent  over  the  rapid  depreciation  taking  place  in  ,  jp  business  circles  lu  St.  John  at  the  present 

eajntal  stock  of  „t ,  u,.  |,|in<T  of  an v  of  I  hose  Hon  of  the  country,  many  of  these  centres  ears  within  even  a  year  s  tone  In  some  ea.ses  the  t.  .  mcscui 

ito  200  shares  of  a!"  a,\  s  prt  t  e(l(  (1  t  IK  ituiltiiiu  ()i  an  OI  t  n  .  rise  to  1  he  ominonee  of  cities  -iTifl  tliev  ‘Icpreeiation  runs  as  high  as  fifi  y  per  cent .  time.  Captain  Walsh,  marine  supcrintend- 

c  ehief  J.lace  of  bra  nch  lines,  and  so  excellent  was  t  he  judg- |  ri.se  to  I  IK  ominenee  Ot  c  ities  and  they  ,  Stay  we  ask  how  long  can  such  waste  of  capital  r'  r>  o  11  t  * 

I' at  the  City  of  ...eni  ih-i*  1  otl-i v 'ill  sect ionsof  i he ( 'atiadiaii  |  Hui.'  even  ctmie  to  forget  the  enterprise  i  last,  or  to  put  the  <|ue.stion  in  another  form:  how  ent  lor  the  C  .J  .Jl..  has  been  in  conference 

'<••  V„v.  i,. evbibri'  Ni.Mis  of'  bealihv  erowth  called  them  into  existence  and  fo.stered  !  louq  fan  “.p  imiusiry  continue  without  undergoing  with  the  local  authorities,  and  to  show  that 

lary  of  State  of  .Nortlicrii  <  .\mn.t  si^ns  01  loaiiu.v  x,io»iii  ■  1  vtriiirirliTur  ,l-.vs  i  “  thorough  readjustment  whore  Ihe  buyers  ex-  biS  companv  means  to  do  more  hiisinews  at 

I  ,  and  still  brighlcr  prospect  for  the  years  to  da\s.  nerienee  .such  abnormal  shrinkages  within  a  short  Jir  i^^b «  ..  itvL  ft  t /  a ■  a  ? 

\  EV.  I  Clime  ^  "ill  bo  remembered  that  the  f  anadian  time  in  the  value  of  ilteir  jmrehases'?  •Tdhn  next  "inter  than  it  did  last  winter 

ary  of  state.  !  '  ,,  ,  K,.,v;„n:,id  |Nor1hern  opened  the  vast  Saskatchewan  the  company  has  applied  for  the  use  not  only 

In  its  beciunine  the  Canadian  Northern  '  VaHuy  to  settlement.  Nature  had  provided  THE  PROLIFIC  BLACK  FOX.  ‘  berths  which  it  th.n  cont.olled.  but 

vv,  •  t.  ei  .1  road  t-ontalm-d  in  the  !  the  fertility.  The  Canadian  Northern  dem-  three  more,  including  those  now  under  con- 

'  ‘  \i«niioba’  'I'heu  it  Itecanie  I  its  existence  by  making  the  eoun-  (l.nndon  Life.  Eng.)  struction.  The  (’ity  Council  and  Board  of 

-  0  11;,  V i,  eial  accessible.,  and  by , placing  on  the  land  mup  p,,  „„  warna.h  I'-^he  continue  to  urge  vigorously  upon  the 


,  and  still  brighter  prospect  for  the  ,v 
I  come. 

Had  a  Small  BefXiiining. 


BUILDING  PERMITS 


limits  „r  old  Manitoba.  Then  it  Itecame  !  •mtiraiea  its  existence  oy  maKing  me  eoun-  | 
inter-provincial,  then  national,  and  lastly  an  I  try  accessible  and  by  placing  on  the  land  |  .j.^ 

imperial  project,  with  a  line  of  steamers  ®fttlers,  who.  by  actual  production,  proved  apin 


a  Uiorougit  readjust mriit  wiiorr  the  buyers  ox-  bis  company  means  to  do  more  business  at 
ttenenre  .sueh  abtinnital  shrinkages  within  a  short  ..  ... 

time  in  the  value  of  '.heir  jmrehases'?  ^t.  John  next  winter  than  It  did  last  winter 

—  -  —  -  the  company  has  applied  for  the  use  not  only 

THE  PROLIFIC  BLACK  FOX.  ‘  of  four  berths  which  it  th.n  controlled,  but 

three  more,  including  those  now  under  con- 
(Inndon  life.  Eng.)  struction.  The  City  Council  and  Board  of 

The  silver  fo.x  erow.l  are  on  the  warpath  continue  to  urge  vigorously  upon  the 

asrain.  clay  or  so  hack  wo  .saw  in  otip  of  tho  dailies  .  Government  at  Ottaua  tne  importance  of 


with  •!  lino  of  Steamers  '  who.  by  actual  production,  proved  aarain.  clay  or  so  hack  wo  saw  in  ono  of  tho  dailies  .  vovernmeni  ai  uitawa  tue  importance  of 

f  .m  I’r.,.  1  VG^tViu  t„  C^n-id-i  -I  line  nearlv  I  fal'^'ty  of  charges  scattered  liroadeast  the  usual  tyjteof  gei-rieh-quiek  appeal.  w_hi(-h  seems  rushing  the  work,  so  that  the  facilities  now 
I'Mnnlete.’r  )!eross%’h,-  eoalitut  unfitness  of  elimjte  and  .soil  for  perma-  under  constructlpn  may  be  completed  in 


Nova  Scotia — 

Sydney . 

Halifax . 

N’rw  HRi'NUiwir 

St.  .lohn . 

Qr  LnKc — 

t^uoher . 

Shorhrooko. 
Throo  Kivors. 
Maisonneuve. 
Montreal . 
Outromont. . 
Wosimounl .  . 
Lachlno . 


S.5..500  -  hS.;<7.-> 

US. 000  ’.V.y.i.OTA  -i-  S\M'27 

2.20.^,070  :}.s22.40h  — i.nr).-i:u> 

222. HOO  277.000  —  .'>4.200 

oo.7;o)  io.’>. 3or>  —  !F.'i.or>.> 

H>.h4.j  42.18,-)  —  2.). .'>40 


I(‘Ofuu  el(*il  Heroes  tilt*  roiitnieut  and  ino  1  x. a.  .  o  4*.iav*  j/tiJiio  |  any  oi  our  readers  have  not  iiearn  ol  .. -  _  ■.  j  ■.  »  i  •  . 

Law  1  ill' -1  1)0  1  ho  Paidfif  to  eciinnlelp  '  liiRt  is  oiilv  a  portion  >  the  silver  fox  ranip.  the  position.  j)ui  hriefly.  is  this,  time  for  next  winters  business,  since  Sir 

■  ,  b.,'  .  .‘f  .KttZ  "■I'nl  the  road  has  done  towards  i bp  ,  .A  year  or  so  ba.T  eertain  silver  I'o.x  skins  were  sold  Thomas  Shaughnessy  has  said  that  the 

theehanisol  communitailon  from  t  UC  wiu  ^  ..«.4  at  fancy  priees.  and  l  his  jtrovhled  the  idea.  If  the  <•  p  u  will  spiirt  its  his-  wteamshiiiK  wboro 

land  to  Nsia  and  the  po.ssessions  Iving  O'  "Pstern  country  aiid  the  ,  skins  requisite  for,  say.  one  lady's  set  of  furs  were  ''■s  Dig  steamsnips  wiiere 

-  ...A  izA.  4Lax  c/M,iiwi.tY  Kr>r  -ill  time  lo  '  ^‘roation  of  an  everwidening  market  for  the  ;  sold  for.  let  u®  say,  -tio.  then  ji  reference  to  a  ready  ,  accommodation  is  provided, 

f  under  li  e  Soiulnin  t  ross.  ror  au  ^  :  industries  of  tho  ea®!  The  rannHian  reekoner  would  show  that  the  skins  for  lOO  would  I 

roino,  when  Its  builders  arc for^otlon.  it  viH  j  u  cta4'«4  ditvivnv  4V>  i  '  renlizo  ui.noo.  the  same  book  would  prove  that  f  Tdwli  PlHlllIillK* 

o  "■<)  on  "  ith  the  aiijioiutefl  task  of  transport-  j  North*  rn  has  spent,  dining  thtj  last  fifteen  ,  joooo  at  t'lo  eaeh  would  realize  £100. non.  Then  •  1  *t  *  f  j  1 

r..,r  *v...  .•<r,.i..,,iiiit-il  T>i-oiliici<  of  llie  xvpst  I  •'P'*’’®'  than  t hree  million  dollars  in  t he  I  ail  that  is  needed  is  a  che.tp  hook  on  natural  history  Lpon  receiving  the  report  of  its  delega- 

iiig  in*  agii  uiuuai  j  .  '  furiheranee  of  immigration  work  sunnle-  '  "*  obtain  a  Latin  name  from,  and  Hie  purehase  tion  to  the  town  planning  conference  in  To- 

n  to  bo  h  oceans  and  on  to  a  liungr.v  .  waiting  |  '  !>uppi*.  ,  JJ  ip,.,.  „f  ,  ,  „  ,  J„„rp  „.ap  ,00  miles  rnnir,  the  Rnard  of  Trade  adnntnd  a  reaolii 

-1  world'  the  Di'oduct.s  of  the  industrial  east  1  "iPnlnig  the  efforts  of  the  IJominmn  (iov-  fr'/.p,  „ie  railway,  and  it  was  just  like  running  a  a  resolu- 

-  rtni-Lel  of  the  west'  the  we'ilt  Pi’nmenl  in  securing  tlie  right  kind  of  Itn-  I  jioultrv  farm.  You  Iiad  only  to  await  the  advent  Lion  urging  the  (  Ity  Council  to  appoint  a 

b  .Vi*L  Lsr..s*  rivers  and  i.iki.s  ,0  <-on-  the  greater  development  of  the  I  9.f  >'><■  litile  strangcr.s  and  the  wealth  would  roll  in.  town  planning  commission  lor  St.  John 

o.  "'bP-  I  rp®t- J  countrv.  Its  e.xtensive  organization  seeks  L^r;.',';r:;imv''?b'i;' without  further  delay.  The  province  has 


husint—s  relations,  and  to  aet  as  enipioyee.  agent  or 
manager  of  an.v  su<-h  eorporalioii.  and  to  guarantee  ' 
the  performanee  of  <-*)ntra<-ts  It.t  an.v  .such  eorjiora-  ' 
tion  or  by  any  jier.son  or  jierson.s  with  whom  the  I 
eompany  may  have,  business  relations:  (nil  To  jtro-  ! 
mote  any  eonijiany  or  i-onipanies  for  the  purpose  of  ■ 
■eqtilring  all  or  any  of  the  jtrttperly  and  llanilities  : 
of  the  eomjtany.  or  for  any  other  purpose  which  . 
which  may  seem  directly  or  iiidlreetly  caleuiated  to  1 
benefit  the  eompany:  (id  To  enter  into  partnor.ship  ' 
or  into  any  arrangement  for  sharing  profits,  union  of 
Interests,  eo-ojteratioit,  joint  adventure,  reelproeal  : 
conee.ssion  or  otherwise,  with  an.v  jierson  or  com-  . 
pany  now  or  hereafter  carrying  on  or  engaged  in 
any  business  or  transaction  which  this  eompany  is 
authorized  to  *-nrry  on  or  engage  in.  and  to  promote 
or  assist  o-  join  in  the  promotion  of  any  such  eom¬ 
pany;  (O)  To  procure  the  eompany  to  be  registered  | 
and  recognized  in  any  foreign  country,  aud  to  desig-  j 
Date  persons  therein,  according  to  the  laws  of  sueh 
foreign  country,  to  rejtri'.sent  this  eompany.  and  to 
accept  service  for  and  on  behalf  of  this  <'ompan.v  of 
any  process  or  suit:  *ji)  To  amalgamate  with  an.v 
other  eoiiijtany  liaving  objects  similar  to  those  of  | 
this  eompan.v ;  (q  i  To  Iea.se,  sell  or  otherwise  tiisposi*  . 
Of  the  proiierty  and  ass<-ts  of  the  company  or  any 
part  thereof  for  such  eoiislderation  as  the  company  , 
may  deem  fit.  including  shares,  debentures  or  secur¬ 
ities  of  any  company:  ir-  To  do  all  .acts  and  exercise 
all  jjowers  and  carry  on  all  business  incidental  to  the  ; 
due  carrying  out  of  the  objects  for  which  Ihe  eom¬ 
pany  is  iiieorporati'd,  and  necessary  to  enable  the 
eompany  to  jirofltably  carry  on  its  undertaking:  (si 
To  do  all  Of  an.v  of  Ihe  above  things  in  Canada  or 
elsewhere  and  as  principals,  agents  or  attorneys,  by 
the.  name  of  "Canadian  Larn-Philips  Company, 


Brock vllle,  .  .  . 

King.ston . 

Belleville .  . 
Peterborough. 
Toronto . 

St.  Catharines. . 

Welland  . 

Hainillon . 

Brantford . 

Galt . 

Preston . 

Guelph . 

Berlin . 

AVoodstock . 

Stratford  . 

London . 

St.  Thomas .... 

Chatham . 

Windsor . 

Gwen  Sound  .  .  . 

North  Bay . 

Sudbury . 

Sattlt  Ste.  Marie 
Port  Arthur. .  .  . 
Fort  William. .  . 

M  A  MTOB  A  — 

Winnipeg . 

Dauphin . 

Saskatchewan — 

Regina . 

Moose  .law .... 

Weybum . 

Vorkton . 

Prince  Albert. .  . 

Sa.skatoon . 

Swift  Current .  . 


TKI.V-Z.'*  7S7  ;i00  —  76. .■>7.', 

IISIO  I6.2.')l)  —  1,441) 

62. *)*)'*  l:|2.4:{()  —  CiO.SJJ 

l9.:tlM)  2I.S.'>0  —  2. 9 

9S.01.-.  Il*i.  i:i6  —  IS.  t-_>i 

7,7i:i..'>7.'l  S.6:12.40A  —  9IS.,s:t;; 

,'iS.n.T7  .'i2.7IKI  --  .■).;i.',7 

9S,|24  till.  11.',  -  :I2.0(I9 

9.t1,00(I  1,24.', ,000  —  294.000 

90.7:t.">  SK.91,->  4-  l.SJO 

4."). 020  .'>41  —  10, .'121 

2.'j.0l.'.  90,47.5  —  70.460 

91,7.3.5  107. SS9  —  16.1.54 

120.36.5  79.220  ^  11.16.5 

30.4.52  22.767  —  7.66.5 

1.51.11.5  .57.636  -e  93.277 

41  7, ,50.5  ,521.330  —  103.S-.'.5 

66,470  10.2.50  -4  oS,L>-J0 

24.277  .'■(0.700  —  6. .523 

1.56.000  122.17.5  —  33,625 

1.5.646  13,.5:iO  —  2,116 

.50,‘2.50  70.7.5.5  —  20. .505 

63.300  66.6.60  —  16,4-20 

41.9.50  73,100  —  31.1.50 

137.9.30  66,900  T~  49,030 

160.550  263,940  —  63.390 

2,604.600  2,566.7.50  ^  248,0.50 


16:436  '»  ‘(-...eeut  rivers  md  l-iki's  to  con-  ihipi’Hnt  for  the  groator  dovelopinont  of  tllP  of  the  little  strangers  and  the  wealth  would  roll  i 

51 -’oo  Ol  loine.  lorest.  rivers  anti  UlKOs  to  ton-  .v,  .H  ■  *  I  Evervonewouldbi-elamonugforlliesilverfoxes- 

•I.’:*;*-"  ,  centra Lor,  mill  and  market.  (ountp-  Its  extensive  organization  seeks  ,-,wtainIy.  this  at  least,  is  true,  for  many  are 

25, 5 to  '  b"t  the  ambitious  who  desire  to  build  a  clamoring  for  the  foxes,  hut  we  imagine  that  tl 

I  Throe  Bift  ,\spoots.  home  on  land  to  be  their  own  in  Canada,  vulpine  ereature.s  thay  are  seeking  are  th*^  foxy  on 


out  the  ambitious  who  desire  to  build  a  i-lamoring  for  the  foxes,  hut  we  imagine  that  the  an  excellent  town  planning  act,  and  it  is 
home  on  land  to  be  their  own  in  Canada,  '■'‘•'db*' necessary  to  appoint  a  commission 
.  jthe  domestic,  and  the  artisans  that  are  |  ^hV^  s'SKeT  ftVs^^'  ThVs  under  its  provisions  to  make  it  applicable 


There  are  three  big  aspects  of  the  ^ "ft  4  V  .  ’ , . 

Canadian  Northern  to  be  considered,  and  | by  he  indusmal  epneerns.  lu 
vveighetl  .-arefnllv  before  anv  decision  can  informed  and  its  advice  is 


gone  wrong.  in  this  city.  Another  interesting  movement 

\I1V  cTi’^K T7i  iv«7Tr  OE  RI'IES  "'eek  was  the  organization 

. 1  7 . ■/  -4 '.'i  *6  i.xxi.xfw  Tiv  suiio.  .'lAi  c  A^s fc  c H A > « > la  o F  KiLFS.  ^  comiiiunity  council,  v'hich  it  is  pro- 

.11.6.6.12  be  reached  its  t'>  >1,'  DevolopIniE  Nnturnl  ReKoiirc-OK.  The  ea.se  (tf.lanies  Richardson  A-  Sons  of  Winni- ,  posed  to  make  representative  of  all  the 

:t'2:dii9  the  iieople  ol  Canada.  ■  ’ji  rp,  si  i  r  .  i  u  Rw' gi'*-’nn*  has  been 'dt^Vdcil  in  tVe*sui)reme1’()uri  churches  and  all  the  business  and  benev- 

29|..<.(.  ‘  work  as  pioneer  anti  blRzm  „  V'*”  aTotta-wa  in“favor^^^^^^  olent  and  fraternal  organizations;  in  fact, 

wV popuiaiing  or  absi.  tink  ,  aspects  set  out  loi  consideration — the  grow  in^f  nut  of  Y>bliKations  allesfod  lo  have  been  of  everv  interest  in  the  citv  for  the  Durnose 

-  16.1  populate  the  areas  it  opened  up;  its  policy  I  policy  of  .levelopment  of  natural  resources  sustained  by  Beamish  to  Kiehard.bn  &  Sons  in  a 

1  lines  hioufrht  wilhin  reach  Oi  the  general  and  oi  the  rail\\a\.  1  o  state  that  the  mies  were  iinreasonahle  and  did  not  bind  ihe  de-  Letter  I’Oiisine  more  attention  to  Dlav- 

9:'(:-277  i  I"*'’'!'--  T'/f  ,'>/  '’’‘‘Torolne'rbv  .s7’'n"li  '  "^ade  development  I  Jusoee  grounds.'  wider’use  of  school  buildlngs^i^d 

103.6-25  !  munion  vv  ii  h  t  he  life  ^nd  prospentv  of  all  |  of  natural  resources  by  new  lines  wherever  1  .lustice  H‘’o'^J:-eil  di^C^  community  welfare  work  in  all  its  branches 

■"fV.v""  I  'r"’  .^nd  tWH^bolH  i  “  plank  in  Us  construction  policy  sweatman  carried  the  e^e  to  Ottawa  and  argiied  xhe  Board  of  Trade  has  adopted  another 

•4-  6'x  da  still  remains;  the  second  and  third  hold  jb  not  to  make  the  claim  that  it  was  done  the  appeal  on  Friday,  Feb  13.  Mr^t  imysler  K.C.,  ,.aiiin„  ..non  the  rovornmenf  tn 

.  , . 41 _ rbo  ovuoc  sori-ad  f _ _  ir _ _ and  E  A.  Cohen  appeared  for  Kichaidson  A  Sons,  rtsollltion,  calling  upon  tne  Government  tO 


n.l.S  0,50  .  asiuiiiDu  lu  luo  uaiiiir  ui  ginues,  lucre  Biggab.  Sask. —  l  lip  marked  expansion  Ol  Biggar  nf  its  n-enB-rntihienl  noNltlnn 

”4178.5  Tho  ('.N.K..  speaking  literally,  is  best  |  must  be  eonsiderea  the  ability  of  the  within  the  past  few  months  formed  the  main  topic  B  B  1  1 

707  .850  -  -  '>qq'--,o  known  w  est  of  Port  -Vrthur.  Its  linos  in  i  districts  served  to  produ*-e  sKiadl-  revenue  ,  “[e?, Inf  0^-1.  T7'l.aJk''r;urrng"’bS  manager  t’’'®!*  Excellent. 

-.ill  'I'S!  i;  »rS-2;S  pulps.  .I-To,,,  .hpl  l.r-HuPB  .....  j  ,p„d,d  ip.o  ,hp  rid,  pew  porihrrp  „t  j  .  ISf'fr.S Vtad  »pd  !”e  ta'nker,  luS 

->-  9.V9.50  lion  Ol  the  Dominion  vve  should  look  for  ,  the  western  prov  inees,  vv  here  the  right  kind  juid  closed  and  left  the  field  "The  growth  *>f|,v,pt  nithnnirh  their  inann  and  donnsitc  in 

172,623  —  I43::5k3  '  opinions  as  to  the  pioneering  character  of  of  settl 

,-r.  A-n  'the  Canadian  Northern  or  otherwise,  not  1  returns 

4.l9,4<l)  -  319,  11.1  .  _  ,  .,,,  4- _ ;_„„,44;r.r,  K,,t 


Limited.  "  with  a  eapilal  stock  of  twentv-five  i  AiBri4T4  - 
thousand  dollars,  divided  into  2.59  shares  of  one  xtortivin,. 


thousand  dollars,  diviiied  into  2.50  shares  of  one  ' 
hundred  dollars  each,  and  tin-  ehief  place  of  hmsiiicss 
of  the  said  company  to  be  at  the  City  of  Montreal,  in 
the  Province  of  Qiiehee. 

Dated  at  the  office  of  the  Secretary  of  State  of 
Canada,  this  29tli  day  of  .Vnril.  1914. 

THOMAS  Ml'LVEY. 

I'nder-Seeretary  of  State. 


ATTRACTIVE  N.B.  FARMS. 


8t.  .Ioiin,  N.B. — The  increased  number  of  en* 
quirles  respecting  farm  lands  in  New  Brunswick- 

particularly  from  Intending  immigrants  in  the  Old  .  ‘’skbou  ,'^7??  i  it  opened  up  were  not  populated.  No  other  berta — "which  are  ideal  for  the  practice  of  I  large  industrial  population  which  will  en- 

"5^:S?'tl  the  line.  Vetitpaid  mixedfarining.  Ithasopenedupthegreatlgale.in  the  worS  o\  production  upon  the  i  " 

The  Farm  .setiiement  Hoard  and  the  real  estate  Prince  Rupert.  31..320  2H.q27  *r  4,393  ;  the  first  year  and  when  the  members  of  the  timber  riehes  of  the  north  and  brings  out  I  opening  of  the  line  through  this  year.  |  ivionireai  aisir  c  . _ 

agencuYs  are  busy  answering  those  enquiries  and  as  a  Leeislature  of  the  Province  of  Manitoba  the  products  of  mills  which  are  among  the  I  ^  n  i  ^4-  j  4  ‘  4  t  l 

many  new  "se'i'tlo^f '!!?  ‘fr^l'iiiJf'-hT^I^'e^e:!  A  GREAT  PORT.  went  up  to  Dauphin  by  special  train  in  largest  in  the  world.  The  vast  iron  depos-  CENTRIFUGAL  BANKING. 

opened  up.  New  Brunswick,  bv  reason  of  its  adapt-  - -  October,  1897,  they  were  fired  with  enthuBi-  its  of  the  Mattawin  and  Atikokan  ranges'  In  Quebec  the  Canadian  Northern  has!  - 

ability  for  mixed  farming,  and  Its  nearness  to  old  st  .John  N  B —KStupendous  a.®  the  ('oiirionav  asm  over  the  enterprising  town  which  had  came  into  the  national  arena  when  the  |  the  Canadian  Northern  Quebec  and  the!  Brvhsei.®.  May  15.— An  association  of  German 
toThiT  British'f^mer  “  Partieuiariy  attractive  Bay  scheme  is.  bj^aWs  mto  the  been  a  field  of  golden  grain  a  short  year  be-  C.N.R.  constructed  its  line  from  Winnipeg  Quebec  and  Lake  St.  John  Railways  afford-  :  bankirs  hSvV  prffi 

- -  wwiUrn  ^de  of  St  John  hvbor  wiiere  the  traek.s,^^  The  people  of  Dauphin  drew  the  at-  to  the  head  of  the  lakes,  as  recently  as  1902.  ing  service  between  Ottawa,  Montreal,  i  The  purpose  of  it  ts  the  promotion  of  the  defence 

.Ml’l)  si.iNtiiNti  ExrK.iUKniNAKY.  the  Canadian  Pacific  Railway  <omo  in  immediate  ;  tontion  of  the  law  makers  to  a  rumor  of  The  Pacific  section  of  the  transcontinental  !  Quebec  and  also  providing  rapid  trans-  of  the  smaller  banking  firms  against  the  growing 


Medicine  Hat.  .  1 

Edmonton .  7 

Red  Doer . 

Lethbridge . 

Maeleod . 

British  Colcmbia — 

N  elson . 

Vernon . -. 

Kelowna . 

Kamloops . 

N.  Westminster 

A’ancouver .  2 

Point  Grey ....  J 
S.  Vancouver. .  . 

N,  Vancouver.  . 

Victoria .  6 

Nanaimo . 

Oak  Bay . 

Prince  R  upert .  . 


7.5o:922  2  080  380  _ 1  32(1  4.58  onlv  at  the  time  of  its  inception  but  right  where  timber  abounded,  and  to  areas  where  \  system  an<i  (-lecirii-  light  systetn,  together  with  the 

niioo  21.100 —  T2:ooo  on  '  down  to  the  present.  Any  honest  the  economic  ores  awaited  the  boon  of  '  fine  cement  sidewalks,  grad'-d  streets  and  handsome 

l3?50  '3^525  -  2.V7'75  ’  "“'ided  man  who  was  in  the  West  in  189«  transportation.  No  one  will  deny  the  vital  rnd%"e‘’devrmpme^^^^ 

'  ;  will  confirm  tho  statement  that,  when  relation  of  this  class  of  development  work  been  no  loss  remarkable.  " 

29,050  .  +  29.050  :  construction  was  commenced  upon  the  to  the  general  prosperity  of  the  country  and 

■  4,805  35.2.50  —  30,445  ,  hundred  miles  of  the  C.N.R. — from  the  wisdom  of  the  C.N.R.  policy  will  show - - 


j  those  of  1912  they  do  not  anticipate  an  in¬ 
crease  for  the  year  1914.  The  outlook  for 
;  the  crops,  however,  is  excellent,  especially 
'  for  fruits  of  all  kinds.  Forest  fires  have 
I  done  considerable  damage  among  young 
j  timber  in  the  southern  part  of  the  province, 
but  no  fires  have  been  reported  on  the  heav- 


.5.5.'230  ;  the  village  of  Dladslone  to  the  site  of  up  to  better  advantage  in  the  years  that  are  mining  of  economic  ores  and  the  production  .  P,“\,”h-red^rcar  The  situation  in  the 

'  Pa«Pkin.  in  -}Ianitoba.  in  that  year  the  ahead.  It  has  given  th^^  the  rich  of.  building  timber  areas,  and  two  hundred  regains  Ship! 


256, 1 70  — 
31.490  — 
666.315. — 
21,57.5  -V 
180.983  — 
26.927  -r 


a4j^-iFG  folk.6  were  not  few  who  dubbed  the  builders  lands  of  the  Saskatiihewan  River  Valley,  miles  beyond  to  the  clay  belt,  expectant 
22o!212  I  as  visionaries,  and  classified  the  road  as  and  the  splendid  rolling  lands  of  the  prov-  lumber  men,  mining  engineers  and  pioneer 


lumber  trade  remains  unchanged.  Ship¬ 
pers  are  holding  back  from  the  American 


A  GREAT  PORT. 


CENTRIFUGAL  BANKING. 


-An  association  of  German 


St'john.^vb.— '^Muif-^iingin^'^ll^n  toucb^th'the  grearfr^-AtiMV”^^^^^^  I  ^prendid'fertility  as  applied  to  the  country  |  will  traverse  an  area  known  to  be  rich  in  I  irnTtatron**  for  the  tremendous  pidp  w^od  ;  ?St?^ns‘ wmch‘^a're‘’now“Dread  atf 

notunknownin  ihe„rovi;  ^  by  thesea.  Hhis  ^  the  Valley  of  the  Swan  River.  The  timber  and  minerals,  while  the  line  which  I  resources  and  finished  products  of  t he  '  m'S  Tn  eAwn^thlt 

Ei«Ush  flrmV^6m?raclom”^«^ho  are*^cilr«6n^^  g?eat  transcontinental  system  that  he  jiresides  over.  '  Legislators  believed.  The  Canadian  Nor-  will  connect  Die  west  with  the  east  opens  Northern  portion  of  the  province.  In  the  |  elation  has  become  cjulte  a  vital  question. 

S-eat  hartor^deXnmem-  scheme® aT&ens?  .The  scheme  of  expansion  o.n  the  western  side  of  ,  them  Railway  opened  it  up  to  settlement,  up  the  clay  belt,  back  of  Lake  Superior,  i  Island  of  Cape  Breton  there  is  the  Inverness  '  „J.H? 


remained  for  Norton.  Griffiths  &  Companv.  the 
English  firm  of  contractors,  who  are  carrx-ln'g  on  a 
peat  harbor  develojiment  scheme  at  (Yourtenay 


The  scheme  of  expansion  on  the  w 
this  harbor  Involves  the  construction 


Bav  Si  lohn  New  Brunswick  to  iwlnce  ■■n,.iri  this  harbor  Involves  the  construction  of  a  sen 
rilnrins  •  to  ah  evict  sri^  “*  immense  docks  from  the  re<-ently-erecied 

In  the  nroseeution  of  this  huae  harbor  enrernrlsn  elevator  of  the  C.P.R.  to  Partridge  Island  a 

or^muTd’^girs^^v^lL-rous'ldnd^^  Te“'lu-e”a'kwate‘’r^a'l“  Negmt^^^^^^^^ 

“o'n‘!l-.i-'e;  “mf  s  Je“a‘‘s®Vljf^'lheli  drSfgeT  breakwat’er'®on  1  he®  eas ton, 

lhl«-,me«^ef'_l»e?,_(he_  envj  of  St.  are  hastening  forward  a  large  dock  section  with  a 


the  wi-stern  side  of  ,  them  Railway  opened  it  up  to  settlement.  |  up  the  clay  belt,  back  of  Lake  Superior,  |  Island  of  (Jape  Breton  there  is  the  Inverness  ,vaA-^be  c'alted®to  give  up 
•pnVK"eret9pri®"Hrarn  i  There  is  uo  need  surely  to  go  on  reciting  ;  "Tth  all  its  wealth  of  timber,  its  water  1  Railway  to  provide  transportation  facilities  nmlons  with  the  largei 

.-Din."!,  „r  jili  !  ;r,u,„T4P4,4.  w-Viipl,  p  po  historv  lO  thft  W'OC*  I  nrtwers  nnd  its  fertile  soil  Pnnndn  plpporl,-  I  ,4.4,  />4^ol  mined  there  end  in  X'nnr  '  ealfpri  to  kppn  in  touch  \ 


The  members  of  the  new  association  will  in  no 
ly  be  called  to  give  up  their  present  ties  and  con- 
ctlons  with  the  larger  institutions,  but  will  be 


breakwater  on  the  eas'ieni  shore  of  the  Island.  At  ‘  of  the  determination  to  pioneer  evidenced  the  development  that  has  taken  place  in  I  Halifax  to  Yarmouth,  marketing  the  fish  I 
present  the  Maritime  Dredging  Company,  with  the  i  bv  the  liuilders  of  the  C.N.R.  Theirs  are  I  the  Timiskaming  country.  Essentiallv  the  brought  in  at  so  many  points  along  that  i  manda  met  I 
Cape  Company  and  D.  C..  t  lar'k.as  sub-epntrac'fors.  i  northern  lines.  They  traverse  the  rich  I  problems  solved  there  are  tho  same  as  those  stretch  of  coast  line.  i 


«nri  nf  r.hfi  ninp  «nrt  thpn  KorrinV  winbwr  port  lur  u.®  raiHuiy-^mwiiqc  ira-dP.  WCM  xiiuvc  ariiir-  iAVA**,.*  yi  luyuoauua  vi  oiuiui^v  nAotoucu  umc. 

mud.  It  can  spew  <Hit  fine  thousand^v^ards’mf  mud  '  itoi'iVeH^4totoa^nn«"a'^  ^wh«?  I  diversified  land,  ;  prosperous  tillers  of  the  soil,  while  market  there  will  be  a  book  written  uj 

and  grav*?l  in  one  hour.  Just  at  pre.sent  It  is  hauling  st.  J„hn  harbor  h^djeen  fully  devclojied  aii  apjire-  "  hich  one  dav  will  be  the  agricultural  back-  towns  will  spring  up  at  intervals  all  through  transportation  systems  of  this 


I  enjov  far  better  treatment  than  has  been  the  case 
1  in  the  last  year,  during  which  their  individual  de- 
:  mands  met  with  little  success.  This  association  was 
;  greativ  encouraged  in  its  initiative  by  the  example 

.,.4.^44  .  . .  . .  444»  44*4  4440  v4L,x-ucu  IK  I  4.  E-i  cf  Tcsult  obtalncd  by  a  similar  organization  in 

by  the  C.N.R.  and  there  is  not  the  slightest  Development  Elsewhere.  |  France.  _ _ _ 

doubt  that  this  country,  long  regarded  as  So  it  goes  on.  The  enterprise  has  only  LAKE  OF  THE  woods  MILLING, 

waste,  will  be  the  home  of  thousands  of  been  simply  sketched  here.  Some  day  Medicine  H.at,  Alta.— Negotiations  have  finally 

prosperous  tillers  oi  the  soil,  while  market  there  will  be  a  book  written  upon  the  great  been  completed  and  the  offldal  documents  signed. 

towns  will  spring  up  at  intervals  all  through  transportation  systems  of  this  Dominion _  which  the  business,  plant  and  good  win  of  the 

the  (iistrict  Competent  engineers  have  for,  population  considered  or  not,  they  are  m?rth®e  of Vhe^Vood”^M^^^^ 

estimated  that  the  clay  belt  will  support  great  systems — and  in  that  publication  the  consideration  for  which  is  stated  to  be  about 
two  million  people.  The  race  there  will  be  Canadian  Northern  will  have  a  proud  place  I  »300.ooo.  W.  w.  Mc.Nebly.  secretary  and  manager 
strong  and  self-reliant  and  not  among  the  That  not  alone  because  of  mere  size,  because  ?L‘to®acL‘*  m  “chi?ie  of®?he  tocal"“br®LV’'oT 


commerce  which  is  sw(>eping 
year  with  added  strength. 


SPLENDID  SERVICE  TO  TORONTO. 


Griffiths  Companv  at  thi'*  point  in Brunswick,  and  the  fields,  the  woods,  the  riasKaiooi  anu  iiuus  us  preseui  lermimus  at  suoug  cwzu  auu  uoi  nmuug  me  mat  not  aione  oeoause  or  mere  size,  because  oontract.  in  Charge  of  the  local  branch  of  the 

li  part  of  a  great  project  of  harbor  development  and  M’fookH.  the  rivers  and  lakes  are  pulsating  with  the  Prince  Albert.  These  are  the  so  called  least  Ot  the  Citizens  or  this  Dominion.  size  in  itself  constitutes  no  great  advantage,  Lake  of  the  Woods  Company,  and  Is  aU-ocdy  be- 

reclamaUon  which  is  designed  to  provide  Canada's  “•’o  of  the  newly  born  srason.  The  farmer  Is  h.Tston-  main  lines.  They  have  been  connected  up  rsa  lVf:nin.y  Pn^aiKilu:.*.  but  because  of  the  splendid  grades  it  tvill 

Winter  Port  with  a  dry  dock  and  a  score  or  more  of  ‘"F  forward  the  planting  of  his  seisl.  the  lumber-  ,  nianv  branches  that  the  effect  is  ^  *  Mining  PoBsibilities.  ,  across  the  continent  because  of  the  It  is  announced, that  about  $100,000  will  bn  sppt 

berths  at  East  St.  John,  for  the  great  tide  of  ocean  ‘  ™a-n  taking  advantage  of  the  swollen  streams  to  b>  so  nianj  nriintiies  iiiai  tne  eueci  ts  v  v-  r>  u  .  i  bn '  b.  across  tne  coniment ,  because  ot  the  at  once  in  extensions  and  improvements,  bnnging 

commerce  which  is  sweeping  towards  .St.  John  each  3®*'  **’®  product  of  hLs,  winter's  work  to  the  niills.  )  veritable  network  both  m  the  open  prairie  f  he  mam  line  or  the  L.JN.K.  between  the  opening  of  vast  natural  resources,  and  be-  ,  the  mill  capacity  up  to  at  least  2.000  barrels  daily — 

year  with  added  strength.  the  siiburbanite  is  getting  his  c(}Untr.v  house  in  Jjstrictsand  northern  mixed  farming  lands,  east  and  the  west  will  also  commercialize  cause  of  its  achievement  in  trans  forminn  '  double  the  priwont  capacity — increasing  the  ware- 

order  for  the  summer  season,  the  tourist  is  formu- I  „  .  .  antriA  ntViar  iiTiTiortant  >4*4.4*., .n...  1 _ 14  I _ 1  ;_4,*:  .jt  .  5  |  house  facilities  and  adding  to  the  elevator  Capacity 

?■'  '  '■■■'  —  _  latlng  his  j)lans  for  bis  summer's  outing.  New  Opened  Land  for  Settlement.  Other  mpOMant  neural  resources,  bald  praine  and  rolling  land  into  cultivated  I  by  three  times  the  present  size.  Contracts  have  af- 

cDTDwnTn  Brunswick  is  Burel.v  a  Paradi.se  in  the  Slimmer  season.  C-Iosc  under  the  portals  Of  Parliament  itself,  fields  where  in  early  autumn  time  golden  ready  been  let  for  some '20  carloads  of  lumber  and 

nri-Eisuin  skkvige  lu  lORONTO.  One  feels  the  lur*)  of  the  woo<is,  ilie call  of  the  brook,  Bv  reason  of  its  construction  into  areas  bettveen  Ottawa  and  Portage  du  Fort,  there  erain  whishers  of  service  to  a  hiintrrv  world  •;  o’ker  building  material,  and  the  construction  work 
The  Grand  Trunk  Is  known  as  "The  Double  at  every  turn.  It  is  this  chiiracteristie  in  the  nature  ...here  no  roads  before  existed  the  CanarliaTi  nro  rnflnxr  notential  indnafrioc  in  tV,**  d4ln4*4.(v„  >.i.».4*  *1.4?  t..****...,  ’  ■  will  be  rushed  as  fast  as  possible. 

Track  Way"  between  Montreal  and  Toronto,  with  of  our  jirovince  that,  makes  it  an  idi-al  retreat  for  ...  4*  ^  ;  4.1,4,  ul/**.,*  l.o*.  manj  potent  ai  nilustries  in  the  deposits  where  the  homes  of  successful  farmers  1  The  Medicine  Hat  Milling  Company  was  estah- 

four  express  passenger  trains  daily,  carrying  highest  tourists  and  sportsmen.  Go  where  you  will  in  any  AOrinern.  in  tne  w  esi  aione.  uas  opened  of  phosphates  Of  lime,  feldspar,  mica,  Stand  as  monuments  of  success  in  8.  new  llshed  here  about  ten  years  ago  by  local  capital,  he- 


The  Grand  Trunk  Is  known  as  "The  Double  at  every  turn.  It  is  this  chiiracteristie  in  the  nature 
Track  Way"  between  Montreal  and  Toronto,  with  ]  of  our  jirovince  that  makes  it  an  ideal  retreat  for 


four  express  passenger  trains  dally,  carrying  highest  tourists  and  sportsmen 
class  of  equipment.  The  International  Limited,  part  of  the  prt 
known  as  the  Greyhound  of  Canada  is  the  finest  tires  of  nature 
and  fastest  train  in  the  Dominion  and  leaves  MonG  salmon  of  the 
real  9  A. M.  every  day  in  the  year.  The  10.30  P.M.  Miramlchi  rix 
train  ts  the  fast  night  expro  s  and  carries,  in  addi-  salmon. —  no  I* 
tion  to  electric  lighted  Pullman  sleeping  cars  of  the  St.  Andrews:  1 
latest  design  a  Club  Compartment  Car,  which  is  numerable  tro 
divided  into  one  drawing  room,  five  private  com-  miles  around 
partments  and  a  club  room,  containing  twenty  and  the  same  I 
comfortable  chairs,  where  refreshments  and  a  bite 

to  eat  may  be  obtained.  Everything  In  connection  — .  _ 

with  these  trains  appeals  to  the  most  fastidious 
traveller.  The  other  trains  leave  Montreal  at  u.40  I 
A.M.  and  7.30  P.M.  I  tlfll 


oral  capital,  he- 


W.  J.  McCOY  &  CO. 

Auditors  and  Assl^ees. 

CsPaR*  ■  Bldf*  Toronto 


WILLIAM  R.  TOBIN 

Earrister,  Solicitor,  Notary  anJ 
Commissionar 

GLACE  BAY,  N.S. 


tinually  to  the  Orient.  The  company  has  a  number 
of  country  elevators,  which  will  doubtless  be  added 
to  in  the  near  future.  The  original  capacity  of  the 
mill  was  100  barrels  daily,  which  has  been  increased 
from  tine  to  time  to  the  present  rate,  which  is  1,000 
barrels.  This  will  now  be  doubled  again. 

HUDSON’S  BAY  COMPANY  STORES. 

Fort  William.  Okt. — Although  no  definite  an¬ 
nouncement  has  as  yet  been  given  out.  it  is  under¬ 
stood  that  the  recent  visit  to  Fort  William  of  Mr. 
H.  E.  Burbridge.  Geneial  Afanagor  for  the  Hudson’s 


1  been  engaged.  They  would  first  locate  a  portation,  to  swell  the  lumber  ti'ade  of  but  395,060  bushels  of  grain  of  all  kinds.  Bay  Company  was  in  connection  with  the  re-bidld- 
homestead  and  then  go  to  work  on  the  road,  Ontario  and  assuage  the  enormous  demand  This  year,  of  the  crop  of  the  western  urov-  ot  the  Hudson’s  Bay  Stores  in  this  city,  which 
sending  the  money  earned  home  for  the  from  the  older  settled  portions  of  the  inees  alone,  the  Canadian  Northefn  has  ?eMrS®l^fn^on  tLt 

maintenance  of  the  family.  Millions  in  country.  From  Petawawa  on  to  North  already  moved  more  than  70,000,000  bushels,  "will  not  be  re-buiit  upon  as  the  present  policy  of  the 
wages  have  been  paid  out  by  the  C.N.R.  to  Bay  there  will  be  a  repetition  of  power  What  a  record  of  progress  is  contained  in 

Gaoiansaloneandtheresultmay  be  seen  j  development,  agricultural  settlement,  the  I  these  figures!  and  the  conitruction  of  midrea 


FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JUNE 


MONTHLY  CLEARINGS 

Bank  clearings  in  Canada  for  the  month  of  May  show  the  usual  (in  recent  months) 
reduction  of  slightly  over  10  per  cent.  Only  one  plus  sign  breaks  the  monotony  of  the  list 
of  reductions,  and  that  is  Ottawa,  which  had  a  series  of  heavy  reductions  last  year  when 
the  rest  of  the  country  was  increasing.  Saskatoon  has  the  highest  percentages  of  decrease, 
with  Medicine  Hat,  New  Westminster,  Victoria  and  Vancouver  following  close.  The 
reduction  in  the  East  is  about  5  per  cent.  Following  are  the  May  figures  for  1914  and  191S: 


TT 


W.  B.  LEITCH. 
Cables:  **Lichen** 
Investment  Securities^ 


Tel.  Main  3554. 
Bank  of  Ottawa  Building 
MONTREAL. 


Winnipeg.. . 
Vancouver.. 
Calgary . . , . 
{idmonton.. 


Hamilton . 

Victoria . . 

Quebec . 

Regina . . 

Halifax . . 

Saskatoon ........ 

London . .*.. 

St.  John . . 

Moose  Jaw. 

Fort  William . 

Brantford . 

Brandon . .  , 

Lethbridge . . . 

New  W^estminster. 
Medicine  Hat. . . . 


$234,782,296  $238,446,965 

— 

$13,664,669 

—  5.5 

180, 771, .533 

189,212,866 

— 

8,441,333 

—  4,5 

120,647,216 

139,394.0.50 

— 

18.746,834 

—13  .5 

38,089,799 

54.445.09.5 

— 

16,355,296 

— .30  1 

18,618,3.52 

21,514,‘2.58 

— 

2,895,906 

—13  5 

14,809,080 

18,418,176 

— 

3,609.096 

—19.7 

17,162,740 

16.706..5‘25 

+ 

456,215 

13,727,441 

15,779,334 

2,051,893 

— 13  0 

11,185,071 

1 6,555.539 

— 

5,370,468 

—32 , 5 

12,995,173 

13,687,581 

— 

692,408 

—  5  0 

7,472,062 

9,568,096 

— 

2,096,034 

—21.8 

8,421,594 

8,874,304 

— 

452,710 

—  5.1 

4,921,951 

9,342,785 

— 

4.420,834 

—47 . 3 

7, 675, .575 

7,974,727 

— 

299,152 

—  3  7 

6,345,.546 

6,987,323 

— 

641,777 

—  9  1 

3,728,007 

.5, '277, 837 

— 

1,549.830 

—29  3 

3,688,632 

4,3.54,285 

— 

66.5,6.53 

-15.3 

2,596,322 

2.811,995 

— 

215,673 

— ^7.6 

1,934,798 

2,583,483 

— 

648,68.5 

—25  1 

1,817,603 

2,394,847 

— 

577,244 

—24.0 

1,791. .500 

2,929.138 

— 

1,137,638 

—38 . 8 

1,926,341 

3,-276,733 

— 

1,350,392 

—41  2 

.$715,108,632  $800,535,942 

— 

$85,427,310 

—10.7 

OFFERING  OF  $150,000.00 

in  $1.00  shares  at  par  (fully  paid  and  non-assessable)  of  the  Treasury  Stock  of 

The  Southwest  Petroleum 
Development  Co.,  Limited 


CAPITAL 


Registered  Office,  Herald  Building,  Calgary,  Alta. 

$1,000,000.00  Divided  into  1,000,000  shares  of  $1.00  each,  par  value. 


PRELIMINARY  STATEMENT  OF  TRADE  OF  CANADA  FOR  APRIL 


Month  and  Twelve  Month*  Ending  April  1912.  ISI.t  and  1914. 

Month  of  April.  Twelve  Months  ending  April 


Imports  for 
Consumption 


Total  imports  (Mdse). 
Coin  and  bullion . 


Total  Imports . 

Duty  coDected . 


CXPOKTS 

Can  Produce; 


$ 

30.214.130 

1 5,393. 3.A2 

$ 

32.431,032 

16,066.348 

$ 

23,94.5.08.5 

12,992,628 

$ 

.345,2.54  ..528 
190,022,690 

443.735,801 

229.115.177 

$ 

401.643.627 

•205.134,680 

45.fi07,49I 

48,488,280 

36.937,713 

.53.5,277.218 

072.88:5,978 

506.778,307 

24H.062 

.524,722 

333.574 

2.5,414.730 

r>.70fi.«3'> 

15,044.2.57 

45,863, .5.A;1 

49,013,002 

37,271.387 

,560.691,948 

678, .587.617 

621.8'22..564 

7,860,7.59 

.8,463..576 

5. 458. 271 

90,143,845 

1 1.5.141.977 

10,5,139.340 

The  Company  controls  property  practically  immediately  adjoining  that  of  the  now  famous  Dingman 
Company,  and  there  is  every  possibility  of  striking  the  same  rich  body  of  oil  as  the  Dingman  Company  have. 
This  property  is  just  west  of  the  Dingman  Well  and  is  conceded  by  Oil  Experts  to  be  one  of  the  best  locations 
for  oil  producing  in  the  district.  The  first  Well  of  the  Company  will  be  drilled  on  this  property  and  a  rich 
strike  of  valuable  oil  is  anticipated. 

OFFICERS  AND  DIRECTORS. 


The  mine . 

2.384.849 

2.929.884 

2,681,364 

41,.5.52..5.51 

57. 987. .581 

58,790.534 

The  fisheries . 

23,5.036 

622.336 

.531.132 

16,6;i3,621 

16.724.021 

The  forest . 

1.478.042 

1.869,71.5 

1.874,739 

40.717.190 

Animal  produce . 

1,032.168 

1.744.648 

1 ,860,666 

47.571.047 

Agricultural  products.  . 
^^anufactures . 

5.936.313 

2.602,537 

11.365.01.S 

3.478.59S 

6.494.91 1 
4.295.199 

1 10.028,6.53 
36.33,5.4.53 

1.55.574 .366 
44,569.769 

193, 349^922 

Miscellaneous . 

9,044 

6.681 

15.060 

119,099 

94.948 

120.467 

Total  Can.  Produce,. 

13.676.989 

22.016.880 

17.7.53,071 

292.957.614 

364.094.491 

Foreign  produce . 

562.667 

905.359 

662,190 

17.147,107 

2 1 .656. 4-17 

23.605.616 

Total  exports  (Mdse) . 

14,2.39,6.56 

22. 922, '239 

18,41.5.261 

310,404.721 

375.750.938 

Coin  and  bullion . 

1 ,249.681 

672.445 

1.212,606 

8,5 15, 169 

15.595.463 

24.130.805 

Total  exports . 

Aegreatp  Trade. 

15,480,340 

23,594,684 

19.6.57,867 

318,919,890 

401,346.401 

475,061,111 

Merchandise . 

59,847,147 

71.410,519 

55.352.974 

845.681.939 

1,0.58.631.916 

Coin  and  bullion . 

1.486,746 

1.197,167 

1.576,280 

33.929.889 

21,302,102 

39.1  75, 122 

Total  Trade . 

61,:i.33,893 

72,607.686 

56.929.254 

879.611.838 

1.079,931,018 

1,096,883,075 

PBESIDENT. 

W.  t:.  HKItROX,  K.“!Q . Calpary,  Capitalist. 

(Director  of  the  PiiiKnian  Oil  Company,  Calgary.) 

TICE-FREBIEENT. 

THO.MAS  BEVERIDGE,  ESQ . Calgary.  Capitalist. 

SIRBCTOBS. 

AI.BERT  C.  .TOHX.SON.  ESQ . Caignry,  Capitalist. 

HE.NRY  K.  REKI>.  E.SQ.,  C.A . Calgary. 

(General  Manager  Alliance  Investment  Co..  Canada.  I.td.) 

E.  F.  McCACSI.A.VD.  ESQ . t'algary. 

(Secretary-Treasurer,  Alliance  Investment  Co.,  Canaria,  I.td.) 


XTV’C  DDr^DCrDT'IPQ  •  The  Southwest  Petroleum  and  De- 
Aiv  I  O  r  Erv.  1  lEO  .  vclopincnt  company,  l.imiteri,  con¬ 

trols  approximately  4,2-ri  acres  of  r)il  I.anri.s  situated  Soiith  anri  West  of  the  Cit>’  of 
Calgary.  The  ('ompan.v  also  own.s  the  sxirface  rights  <»f  tlie  Nfmth  One-half  <if  l.cgal 
.Sub-division  Sixteen  (Ifi),  Section  one  (1),  Townshiii  twenty  (20),  Itange  three  (2), 
West  of  the  Fifth  Meridian. 

T_;ioC'’P  I  •  The  first  well  of  the  Company  will  he  tliilleri  on  the  aUovo- 

f^irvOl  WELL,  mcntioneri  Eegal  Sub-riivision,  wliich  is  just  west  of  the 
famous  itroriucing  Discovery  Well  of  the  Calgary  Petroleum  J'roriucts  Comi»iuiy,  l.imit- 
ed,  (the  Dingman  Company),  and  arraiigeineiils  are  being  made  to  have  lliis  pi  occeded 

The  following  are  the  Company's  liolriings,  with  details  anti  locations;  (1),  Tlie 
South  One-half  of  Section  Thirty-four  (24),  Township  Twenty  (2ii),  Kaiigc  Two  (2), 
West  of  the  Fifth  .Meridian,  Three  Hundred  and  Twenty  acres  (220). 

(2).  All  of  Section  Four  (4)  Townsliip  Twenty  (20),  Itange  One  (1),  West  of  the 
Fifth  Meridian,  Six  Hundred  and  Forty  acres  (640). 

(.3).  All  of  Section  Eleven  (11)  Townshiji  Twenty-nine  (2!)),  Range  (6),  West  of 
the  Fifth  .Meridian,  Six  Hundred  and  Forty  acres  (6t0). 

(4).  AH  of  Section  Eleven  (11),  Township  Twenty-eight  (28),  Range  Hi.\  (6); 
West  of  the  Fifth  Meridian.  Six  Hundred  and  I'orty  acres  OllO). 

(.■j).  The  West  half  of  Section  Thirt.v-slx  (36).  Township  Eighteen  (IS),  Range 
Three  (3).  West  of  the  Fifth  .Meridian.  Thice  Huiidietl  ami  Twenty  acres  (32o.) 

(fi).  The  North  West  Quarter  of  Section  Ten  <10),  Township  Eighteen  (IS),  Range 
One  ll).  West  of  the  Fifth  Meridian.  One  Htindred  and  Sixt.v  acres  (ICiO.) 

(7) .  All  of  .Section  Thirty-four  (34).  Township  Fifteen  (12),  Kuiigc  Two  (2),  West 
of  the  Fifth  .Meridian,  .six  Hundred  anil  Forty  acres  (fito.) 

(8) .  All  of  Section  Five  (S).  Township  Fourteen  (14),  Range  Two  (2),  West  of  the 
Fifth  Meridian.  Six  Hundred  and  Forty  aeies  (64(1). 

)(•).  1..  S.  D.  Three  (3)  and  Six  (6).  in  Section  Twont.v-.seven  (27),  Township 
Seventeen  (17),  Range  Four  (4).  West  of  the  I'ifth  Meridian.  Eight.v  acres  (Sn.) 

(10).  I,.  S.  D.  Nine  (!(),  Ten  (10),  and  Fifteen  (1.7).  in  Section  Twenty-six  (26). 

Township  Eighteen  (IS),  Range  Three  (3).  West  of  tlie  Fifth  Meridiiin,  One  Hundred 
Twenty  aeres  (120). 

Maps  may  he  eonsulted  and  further  Information  serured  at  the  odiee  of  the  under- 
ed. 

The  Company's  properties  are  all  earefully  seleeted,  and  were  picked  out  at  leisure 
by  the  original  holders  (from  whom  the  Company  has  purchased)  long  prior  to  the  re¬ 
cent  striking  of  oil  in  cmantity.  Tlie  vendors  of  these  leases  are  accepting  apnroximate- 
ight  per  cent,  of  the  purchase  price  in  eash.  and  the  hnlanee  in  stoel;  of  the*  Com- 
for  their  holdings.  This  is  an  evidence  of  their  confidence  in  the  value  of  the 
properties  as  OH  producers. 

advant.Tce  is  apparent  of  such  a  favorable  agreement,  as  it  leaves  the  Com¬ 
pany  freo  to  apply  incoming  funds,  to  developinont  work  and  legitimato  expenses. 

ptipp/^'p^pc  .  In  Comiianies  of  this  nature  the  standing  and  integritv  of  its 
I  V_ylVO  .  Directors  and.  Oftieers  are  more  important,  if  possihlo,  than  in 
the  ease  of  anv  other  kind  of  Company.  hrief  reference,  therefore,  to  the  personnel 
forming  this  Company’s  Board  i.s  given,  viz.; 

W.  STEWART  HERRON,  PRESIDENT :  'he  pre.s?.u^Sh‘^^^^ 

man  Diseovery  Well.  He  is  a  Director  of  the  Dingman  Cnmiianv  (tlie  (’algary  Petro¬ 
leum  Products  Company.  I.imited).  in  which  he  is  the  largest  Individual  shareholder 
The  I.and.s  of  The  Southwest  Petroleum  and  Development  Comiiani-,  I.imited  are  ali 


TOUGH-OAKES. 

At  Statutory  Meetini^  Chairman  Bon¬ 
nard  Gives  His  Opinion  That  Com¬ 
pany  is  Not  Over-Capitalized. 

The  following  report  of  a  statutory  gener¬ 
al  meeting  of  the  Tough-Oakes  Gold  Mines 
Limited  which  was  held  in  London,  England, 
the  Chairman,  Mr.  G.  R.  Bonnard  presiding, 
appeared  in  “Canada”: 

The  Chairman  said — This  statutory  gen¬ 
eral  meeting  has  been  called  in  accordance 
with  the  requirements  of  the  Companies’ 
(Consolidation)  Act,  1908.  and  a  copy  of  the 
report  now  submitted,  embracing  particu¬ 
lars  of  the  receipts  and  payments  of  the 
company,  has  been  sent  to  all  sharoholdtTS. 

'The  prospectus  offering  for  public  sub- 
Bcription  100,000  shares  in  the  capital  of 
your  company  was  is.sued  under  date  of 
March  9  last,  and  stated  that,  prior  to  that 
date,  100,000  shares  had  been  allotted  at 
par.  The  100,000  shares  offered  for  public 
eubscription  were  subscribed  and  allotted 
in  full.  _  These,  plus  seven  shares  allotted 
to  the  signatories,  makes  a  total  of  200,007  j 
shares  allotted  for  cash.  1 

The  prospectus  informed  you  that  this  | 
company  had  been  formed  to  acquire  a 
controlling  interest  in  the  Tough-Oakes  j 
Mine,  situated  in  the  Kirkland  Lake  Gold-  ^ 
field,  by  purchasing  shares  in  the  Tough-  ! 
Oakes  Gold  Mines,  Limited,  of  Hailey-  j 
bury,  Ontario — a  Canadian  company  own-  | 
Ing  the  mine  in  question.  Full  details  with  , 
regard  to  this  were  clearly  set  out  in  the  ! 
prospectus,  which  was  accompanied  by  a  ' 
tomprehensive  report  by  Mr.  H.  H.  .John-  [ 
son,  M.I.M.M.,  who  had  examined  the  ! 
mine  in  December  last.  Mr.  Johnson  stated  ' 
in  his  report  that  in  his  opinion  the  Tough-  i 
Oakes  mine  was  opening  up  extremely  well, 
and  promised  to  be  one  of  seAeral  large  | 
producers  on  the  Kirkland  Lake  field.  j 

As  To  Dividends.  I 

A  further  report  upon  the  mine,  made  by  ! 
Mr.  Frank  C.  Loring,  was  issued,  to  the  | 
shareholders  under  date  of  March  2,)  last.  ' 
and  I  think  it  would  be  impossible  to  arrive 
at  any  other  conclusion  than  that  Mr.  H.  H.  , 
Johnson  and  Mr.  Frank  C.  Loring — two  \ 
thoroughly  experienced  mining  engineers—  j 
are  in  complete  accord  as  to  the  great  value 
of  the  property  and  the  practical  certainty  t 
that  its  working  will,  with  proper  develop-  | 
ment,  result  in  the  earning  of  large  and  : 
continuous  profits.  If  the  views  expressed 
by  these  gentlemen  prove  to  be  correct —  j 
and  personally  I  have  no  doubt  they  will  so  : 
prove — then  your  company’s  interest  in  the  j 
Tough-Oakes  Mine  should  result  in  its  i 
being  able  to  earn  for  you  dividends  of  a  ' 
most  satisfactory  character.  | 

The  Kirkland  Lake  Goldfield  is  a  com- j 
parati'vely  new  one.  but  it  is  full  of  promise.  I 
The  ore  bodies  disclosed  ou  the  Tough-  , 
Oakes  mine  have  been  proved  to  be  of  great 
value,  and  though  the  phenomenally  rich  ! 
ore  is  more  or  less  confined  to  comparatively  I 
narrow  bodies,  .yet  the  adjoining  formation  ; 
Carries  good  gold-bearing  values  over  con-  ! 
siderable  widths.  j 

I  lio  not  propose  to  put  before  you  to¬ 
day’s  geological  arguments  pro  or  con  as  to 
the  continuation  in  depth  or  in  strike  of 
these  formations.  You  nave  had  an  oppor¬ 
tunity  of  reading  the  reports  of  Mr.  H.  H. 
Johnson  and  Mr.  Frank  C.  Loring.  Speak¬ 
ing  for  myself,  I  have  sought  in  this  con- 
V-ectlon  the  a(ivice  of  others,  and  it  is  a  | 
pleasur_  to  me  to  be  able  to  tell  you  that  | 


WESTERN  RAILWAYS. 

I  Western  Railways  &  Liglit  Company, 
which  will  in  a  short  time  be  consolidated 
!  with  the  Illinois  Traction  Company,  stock-  ; 
j  holders  of  both  companies  having  approved  i 
!  the  merger  which  will  be  made  through  an  j 
j  exchange  of  one  share  of  common  stock  of 
'  Illinois  Traction  Company  for  two  sliart's  | 
I  of  common  stock  of  Western  Railways  &  j 
I  Light,  is  showing  good  gains  in  earning.-.  1 
The  company  has  always  been  excellently  | 
i  managed  and  control  by  the  Illinois  Trac-  ! 
tion  will  probably  have  no  marked  effect  on  i 
I  the  earnings.  The  interurban  division  of  the  | 
eompany  was  badly  handicapped  by  the 
heavy  snows  of  February  and  March  but,  as  ‘ 
i  the  lighting  and  power  departments  made  j 
I  large  gains  in  these  two  months,  net  results  : 
for  the  first  quarter  were  favorable,  even 
^  with  the  large  operating  ratio  on  the  elec-  I 
I  trie  railway  lines.  | 

I  For  the  three  months  cnd((d  .\pril  30,  ! 

'  1914,  gross  was  8().")4,773,  an  increase  of 
!  S4(),919  or  (5.06  per  cent,  and  net  was 
j  .S'246,947,  a  gain  of  $38, .5.^6  or  18.48  per 
;  cent.  Interest  and  other  charges  increased 
j  ir)..i0  per  cent,  and  preferred  dividends  were 
I  unchanged,  the  final  balance  for  common 
I  stock  being  $24,201  as  compared  with  $9,189 
I  for  the  first  quarter  of  1913.  For  the  twelve 
I  months  ended  March  31,  1914,  gross  was 
I  $2,163,920,  an  increase  of  $242,44.5  or  10.22 
per  cent,  over  the  preceding  twelve  months, 

I  with  an  increase  in  operating  expenses  and 
'  taxes  of  7.78  per  cent,  and  net  earnings  of 
I  $1,026,020,  a  gain  of  $127,782,  or  14.22  per 
;  cent.  Interest  and  other  charges  were  larger 
I  by  14.71  per  cent,  and  preferred  dividends  j 
I  increased  1 1.77  per  cent,  with  a  final  balance  i 
^  for  the  common  stock  of  $191,775,  an  in-  j 
'  crease  of  $25,069  or  14.99  per  cent,  over  the  ! 
balance  for  the  common  stock  for  the  twelve  I 
months  ended  March  31,  1913-14.  j 

j  BANK  OF  COMMERCE.  I 

A  branch  of  the  Canadian  Bank  of  Com-  i 
!  merce  has  been  opened  at  Admiral,  Sask., 
with  Mr.  J.  F.  Fraser  in  charge.  I 


SECKETARY-TBEASUBER. 

L.  K.  McCAL'KLAND.  EStJ . Calgary. 

SOZtlCITOHS 

MESSRS.  SHORT,  ROSS,  SEEWOtin  &  SHAW.  Calgary. 

AUDITOR. 

G.  C.  G.  HCNTER.  K.SQ.,  C.A . Calgary. 

BARKERS. 

T1.\.V1\  OF  TORONTO. 

TRANSFER  AND  FISCAD  AGENTS. 

ALLIANCE  INVESTMENi’  ('(>.  (CA.NADA)  LTD.,  Herald  Building, 

Calgary,  Alta. 

well  knonai  .and  .api>rovrd  !»>■  .Mi*.  Iletcon.  as  intlicale<l  by  Ids  arceplance  of  the  Presi- 
(lency  of  tlie  Coniiiany.  Mi'.  Ileiroii  is  the  pioneer  wlin  comineiued  the  development  and 
disc'Oxei  y  of  Oil  in  Hie  Albc'i  t;i  Oil  Fielrls. 

"I' LI  A  Q  R  I- X/PIJ  I  ^  wealthy  and  successful  business  man  of 

I  riLtJVl/AO  VLKlLtCjn.  He  is  also  a  large  shareholder  In 

the  Calgary  I'etrolcum  I’rnducts  Company,  commonly  known  as  (lie  Dingman  l7oiniiany. 

A  I  RpR'r  imUlXmrYlV*  ^  successful  business  man  itnd  a  most 

I  OVyi  Il’NOWi>  .  exacting  and  ivreful  investor. 


L.  F.  McCAUSLAND  and  H.  K.  REED: 

General  .Man.igcr  of  'I'lic  Alliance  investment  Comi'any  (Canada)  I,td.i  of  Calgarv,  a 
sncccssfnl  Investment  Company,  with  a  I’aid-iip  Capital  of  $610.(1(111.110,  and  with  numer¬ 
ous  sliMicholdcrs  in  .Montreal  and  Eastcin  Canada.  The  .\1liance  Investment  Company 
(Canada),  l.iinitod.  arc  acting  as  Transfer  and  I'isctil  Agents  for  The  Southwest  Petro- 
Icuni  licvclopmcnt  t.'ondiany.  r-imitod. 

Reports  as  to  (be  standing  of  the  Directors  can  he  olitained  readily  throu.gh  the 
Mercanlile  .Vgencies. 

PlP  A  PP^  '  ’•’•'c  price  of  the  shares  is  par,  $1.00  per  share,  and 

i  Ol  .  „o  shares  will  he  sold  below  this  rate. 

I  TI\AI  I'PP)  \I\AP1I  ’i’”'  l'"'".oo(*  shares  now  offered  were  secured  by 

1  >  1  CJ  1  V  1  .  |],p  undersigned  against  strong  competition  from 

lc;(ding  Financial  I'inns  of  Calgary.  Vancouver  and  Montreal.  It  is  expected  this 
small  offering  of  shares  will  he  rapidly  taken  up. 

A  I'ATT  I 'T' I  PiM  A  1  A  PLQ  •  I’nrchasers  of  the  present  Issue  of  Treasury 

■'"•L'l— '1  I  Iv^lxrAL,  On/AI\L.O,  Slock  will  have  the  right  to  purchase  sh.are 
for  sliare  at  par  in  any  suliseiiuent  issue  of  aforementioned  Treasury  stock. 

A  •  Active  trading  in  Oil  (’ompany  shares  has  pre- 

•  L'L<Pv.  C,\L<ri /A  1  > VJ1_  .  vailed  since  the  hlg  strike  of  oil  was  made  in 
Hie  Dingimin  Well  last  month,  and  sueh  trading  will  he  regulated  and  held  on  a  proper 
basis  by  a  legularly  established  Stock  Exchange  which  is  now  in  process  of  organiza¬ 
tion. 

CURRENT  SELLING  F^RICES  •  drilling  in  good  districts  are 

selling  .it  a  premium;  some  of  them  at  many  hundreds  per  cent,  advance  over  the  orig¬ 
inal  price,  and  it  is  confidcnlb  exiiected  that  the  shares  of  the  Company  will  show 
a  substaiiHal  advance  immediately  drilling  oiierations  are  under  way. 

ENORMOUS  POSSIBILITIES; 

Companv  has  a  Boaid  and  Executive  composed  of  men  of  undoubted  Integrity  and 
ahillly.  The  Company's  lands  arc  carefully  selected,  and  apart  from  the  necessary 
cash  disliur.scmcnts  for  securing  lenses  ami  other  moderate  legitimate  expenses,  the 
shareholders’  money  will  he  e.xpendeil  for  the  ptiriiose  foi*  which  it  is  subsi'ribed,  viz., 
the  drilling  ami  development  of  their  iiroperties. 

p\0][  ¥  ][\I^  .  The  Company's  I’rospectus  refers  to  tlie  drilling  of  the  first  well, 
L/rVl  L-L I  VJ  •  stated  above,  in  close  proximity  to  the  Dingman  Diseovery 
Well.  1  am  now  .advised  by  wire  that  tlie  Dlreetnrs  have  decided  to  drill  another  well 
at  the  .same  lime  on  the  AVest  Half  of  .Veetion  36. 

L'nll  infermation  ma.v  he  olitained  from  the  undersigned. 


All  applications  should  he  addressed  to  AV.  B.  I-eitch.  Bank  of  Ottawa  Building,  Montreal,  and  Cheques  shouhl  he  made  payable  to  AV.  B.  LEITCH.  or  THE  SOFTH-WEST 
PETnOLET''M  AND  DEA’ELOPMENT  COMPANY,  LIAIITED.  As  this  small  issue  is  likely  to  he  quickly  snii.scrilied  for,  intending  purchasers  are  recommended  to  get  their  appli¬ 
cations  in  promptly.  Applications  will  be  filed  in  order  as  received,  and  the  right  is  reserved  to  .allot  a  smaller  number  of  shares  titan  aiqilied  for. 


AFRXTE,  WIRE,  TEDEPHONE  OR  CALL  AT  OFFICE  NOAV. 


such  advice  has  fully  confirmed  the  faA-o. 
able  A’iews  entertained  by  these  two  gentle¬ 
men. 

When  the  prospectus  of  this  company  was 
issued,  you  were  informed  that  extensive  de¬ 
velopment  work  could  not  be  started  until 
the  electric  power  supply  reached  the  mine. 
This  is  on  the  point  of  being  effected,  anti  I 
venture  to  belieAe  that  the  favorable  vieAvs 
I  have  foreshadowed  as  to  future  profits 
will  soon  be  fully  confirmed. 

Not  Over>CapItaIized. 

Suggestions  have  been  made  that  your 
company’s  interest  in  this  mine — the  pioneer 
mine  in  the  Kirkland  Lake  goldfield  dis¬ 
tract —  had  been  oA-er-capitalized.  So  far 
as  I  can  judge  there  is  no  real  foundation 
for  such  a  fear,  and  I  think  that  if  you  will 
exercise  patience  while  we  carry  out  our 
programme  of  dcA-elopment  work,  you  will 
find  that  by  becoming  interested  in  this 
company  you  haA'e  ma(ie  a  wise  iuA'estment 
which  Avill  prove  satisfactory  both  as  to 
dividends  and  the  increased  capital  A-alue 
of  your  shareholdings. 

I  haA-e  no  resolution  to  propose,  the  meet¬ 
ing  being  a  statutory  one,  but  I  shall  be 
pleased  to  answer  any  questions. 

No  questions  were  asked,  and  a  vote  of 
thanks  to  the  Chairman  concluded  the  pro¬ 
ceedings. 


I 

paid  an 
troieum 


W.  B.  LEITCH 

Montreal 


W.  B.  LEITCH,  "KSSr 

25  Bank  of  Ottawa  Building,  MONTREAL 


Please  reserve . sliaros.  Par  Value  $1.00  (fully 

and  non-a.ssessable)  of  the  Capital  Stock  of  The  Southwt^t  I’e- 
um  and  Development  Company,  Dimited. 


TELEPHONE,  MAIN  3554. 


:  IMMIGRATION  FOR  MARCH  : 

The  total  immigration  to  Canada  for  the  month  of  March.  1014,  was  21.820.  as  compared  with  4.i.l01 
for  March,  191.8.  the  decrease  being  fifty-two  per  cent,  of  the  total  arrivals.  During  March.  1914.  .5.203 
Immigrants  arrived  from  Great  Britain,  as  compared  with  1R.831  for  the  same  month  of  the  previous  year. 
AVith  regard  to  immigrants  from  the  I'nited  States  during  March.  1014.  there  was  a  decrease  as  compared 
with  the  same  month  of  the  previous  year.  Hm ■numbers  being  10.124  and  14.611  respectively.  Arrivals 
from  other  countries  during  yfarch.  1014.  numbered  5.782.  as  compared  with  13.650  for  March.  19i:i.  For 
Ihe  twelve  months  of  the  current  fiscal  year  the  total  number  of  immigrants  arriving  in  Canada  was  384.867, 
as  compared  with  402.432  for  (he  corresponding  period  of  the  previous  year,  the  decrease  being  four  per 
cent.  Of  the  total  arrivals,  142.622  were  from  Great  Britain.  107..530  from  the  United  States,  and  134.715 
from  other  countries.  The  following  is  a  rfsumf  of  official  returns  received  at  the  Department  of  the 
Interior  during  April; — 

Immigration  to  Canada  During  the  Fiarol  Year  Ending  March  .31.  1911.  Compared  With  That 
of  the  Fiscal  Y'car  Ended  March  31,  1913. 


Fiscal  year 

1912-1913. 

Fiseal 

year  1913-1914. 

Month 

British 

From  (he 
United 

Other 

Countries 

Totals 

British 

From  the 
I'nited 

Other 

Countries 

Totals 

Percentage 
of  In- 

22  028 

States 

21.494 

19.409 

62.931 

25,566 

States 

19,260 

28.459 

73.28.5 

crease  or 
Decrease 

16''o 

27.251 

18.101 

21,170 

66.522 

31,374 

14.247 

27,.517 

73.138 

lO*";, 

June . 

20.640 

13.748 

1 1  .50.5 

45.893 

27.370 

11.491 

24.922 

63.783 

39<'^ 

July . 

13  3!»9 

12.557 

8.340 

34.296 

14.804 

9.042 

16.854 

40.700 

19(7 

August . 

1 1 .8-24 

13,309 

7.7.34 

32.867 

12,975 

9.681 

9.195 

31.861 

a'-’c  dec. 

September . 

13.189 

10.1.50 

7.501 

31.140 

9.115 

9.169 

6,2.36 

24.510 

2t%  “ 

October . 

10,166 

10.481 

6.545 

27.192 

7.664 

7.450 

5.532 

20.646 

24''7  •• 

November . 

6.316 

7.895 

6.006 

•20.217 

3.593 

5.942 

3.451 

12.986 

36^0  •• 

December . 

3.062 

5,763 

4.200 

13  025 

1.8.56 

4.268 

3,.537 

9.661 

26'‘;.  •• 

January . 

2.634 

5.028 

3.238 

10.900 

862 

3.398 

1  610 

5.870 

46G  ■■ 

February . 

3.202 

5.572 

3.374 

12. .348 

1 .520 

3.468 

1.620 

6.608 

4fy^o 

March. .  ( . 

16.831 

14.611 

13.659 

45.101 

5,923 

10.124 

6.872 

21.829 

S2''c  •’ 

Total. . ) . . 

150.542 

139,009 

112,881 

402,432 

142,022 

107,630 

134,716 

384.867 

4%  Dec. 

B.N.A.  TOBACCO. 

Shareholders  Warned  Against  Putting 

More  Money  Into  Company  Until 
More  Information  Available. 

(Canada,  London.  Eng.) 

The  failure  of  this  grossly  mismanaged 
company  has  brought  us  an  immense 
amount  of  correspondence  from  the  unfor¬ 
tunate  shareholders.  They  all  tell  the 
same  storv  of  being  deluded  by  the  dividend 
paid  and*the  belief  that  their  money  was 
invested  in  a  Aery  sound  and  profitable 
undertaking.  One'  satisfactory  feature  to 
us  of  this  A-oluminoiis  corresiiondence  is  the 
fact  that  it  does  not  appear  that  any  of  the 
regular  readers  of  “Canada”  were  attracted 
by  the  too  specious  circular,-  of  Standard 
Canadian  Investments  Limited,  into  buying 
shares  of  the  British  North  America  To¬ 
bacco  Company,  against  which  we  uttered 
frequent  warnings. 

In  looking  into  the  affairs  of  the  B.N.A.'T. 
Company  our  advice  to  the  shareholders  is 
that  until  they  haA-e  very  much  more  detailed 
information  concerning  the  actual  value  of 
the  company’s  assets  and  its  total  liabilties, 
it  would  be  extremely  foolish  to  put  up 
more  good  money  for  any  scheme  of  recon¬ 
struction. 

The  liquidator  of  the  company  is  Mr.  W. 
G.  Benson,  an  able  and  experienced  business 
man.  Manager  of  the  Okanagan  Loan  and 
Investment  Company,  who  for  some  years 
was  an  accountant  in  the  Bank  of  Montreal. 
The  shareholders  could  obtain  from  him  a 
full  and  impartial  statement  of  the  com¬ 
pany’s  affairs,  and  his  advice  will  bo  far 
more  useful  and  better  founded  than  they 
are  likely  to  get  from  any  other  quarter. 

M'arning  to  Shareholders. 

From  what  we  can  gather  of  the  position 
of  the  company,  it  is  necessary  to  warn  the 
shareholders  that  they  must  not  be  led 
away  by  unreliable  reports  into  the  belief 
that  a  little  more  money  put  up  now  will 
save  money  prcA-iously  invested  and  give 
them  large  dividends.  The  facts  briefly  are 
that  the  factory  buildings  and  equipments 
are  good  and  are  of  somewhat  imposing  ap¬ 
pearance  and  this  may  have  led  those  who 
do  not  understand  the  peculiarities  of 
tobacco  growing  to  attach  more  value  to 
the  undertaking  than  it  deserves.  Very  lit¬ 
tle  indeed  of  the  188  aeres  of  land  owned  by 
the  company  has  been  fully  paid  for.  The 
greater  portion  Avas  purchased  on  time, 
and  only  a  part  of  its  cast  bad  been  paid 


prior  to  liquidation.  Much  of  the  laud  llicrc- 
fore  Avill  revert  to  the  original  owners.  Very 
little  of  last  year’s  crop  has  been  cured,  and 
a  great  deal  of  it  is  still  hanging  in  the  sheds 
unstrippod.  It  is  true  there  is  a  large  stock 
of  cigars,  but  these,  unless  properly  matured 
and  properly  graded,  will  not  find  a  ready 
market. 

Manufiicttirc  of  Cigars. 

Everything  apparently  has  been  mort¬ 
gaged — the  factory  is  mortgaged  forS20,00(), 
there  is  approximately  $90,000  due  on  the 
land,  and  even  if  the  company  is  appraised 
on  the  basis  of  a  going  concern  there  is  very 
little  margin  between  the  assets  and  lia¬ 
bilities.  When  the  trade  accounts  of  the 
company  come  to  be  analysed  it  Avill  be 
conclusively  shown  that  it  is  commercially 
unsound  to  undertake  the  manufacture  of 
cigars  at  Kelowna.  It  is  said  that  the  cost 
of  manufacture  there  amounted  to  about 
$15  per  thousand,  Avhich  contrasts  with  a 
cost  of  $5  or  $6  a  thousand  in  Eastern 
Canada,  where  labor  is  much  cheaper  and 
expert  cigar  makers  are  more  easily  ob¬ 
tained.  Much  force  is  given  to  this  belief 
owing  to  the  fact  that  the  British  Nortli 
American  Tobacco  Company  endeavored 
to  enter  into  close  business  relations  with  the 
Ledoux  Tobacco  Company,  Avhich  would 
indicate  that  the  management  of  the  British 
North  American  Tobacco  Company  realized 
that  it  would  be  more  profitable  to  ship  the 
tobacco  in  leaf  to  be  manufactured  in  the 
East  than  to  contibue  to  make  cigars  at 
j  Kelowna. 

j  In  practical  and  honest  hands  tobacco 
,  growing  in  the  Okanagan  ought  to  be  suc- 
I  cessful  and  make  good  profits.  It  would 
i  require  capital  to  carry  stocks  Avhile  matur¬ 
ing,  and  would  certainly  require  the  best 
expert  knowledge  obtainable  to  cope  with 
the  difficulties  which  are  continually  met 
with  in  starting  new  industries.  . 

The  Directors’  Position. 

Apart  from  the  question  of  the  reorgan¬ 
ization  of  the  company  there  is,  of  course, 
the  matter  of  investigating  the  actions  of 
the  Directors,  who  may  ha've  made  them- 
selA-es  liable  to  legal  proceedings.  It  is  also 
possible  that  Ihe  statements  employed  by 
Standard  Canadian  InA-estments,  Limited, 
in  order  to  induce  the  British  pubHo  to 
purchase  the  shares  of  the  British  North 
American  Tobacco  Company  Avould  jay 
them  open  to  a  charge  of  misrepresentation 
which  would  entitle  shareholders  to  demand 
the  return  of  their  money.  As,  however. 
Standard  Canadian  Investments,  Limited,  | 


has  gone  info  liqiiidiitioii  it  Avoiild  be  dif¬ 
ficult  for  the  shareholders  to  pursue  that 
action,  and  in  any  eAiuit  it  Avoiild  htiA-o  to 
he  discovenid  whether  the  Directors  of  that 
company  are  nicu  of  sucli  financial  respon¬ 
sibility  as  to  warrant  legal  pursuit. 

A  Ciruve  Outlook. 

The  outlook  before  the  shareholders  of 
the  British  North  Anierienn  Tobacco  Com¬ 
pany  is  grave — they  are  tlireatenod  Avith 
the  entire  loss  of  their  investment,  and  it  is 
ver.A'  doubtful,  even  sho'jld  they  decide 
to  find  a  further  sum  of,  say,  £,50, 001),  to 
pay  off  the  liabilities  anti  to  put  Ihe  plan¬ 
tation  in  working  order,  whether  they  would 
even  then  earn  a  return  on  their  money. 
Our  advice  to  them  at  present  is  not  to  be 
in  a  hurry  to  throw  good  money  alter  bad. 

What  is  absolutely  notuled  by  the  sliare- 
holders’  Committee  is  to  (mil  to  their 
assistance  a  trained  accountant  Avho  is  also 
experienced  in  company  law.  There  are 
many  men  in  the  COy  well  fitted  for  such 
Avork.  Wo  have  already  warned  the  share¬ 
holders  of  B.N.A.T.  Co.  against  the  mistake 
of  permitting  a  man  who  is  not  a  shareholder 
but  who  has  thrust  himself  upon  them, 
posing  as  their  guide  and  leader,  to  exploit 
their  misfortunes  in  his  pursiut  of  personal 
publicity.  This  man,  who,  for  a  considera¬ 
tion  of  £30  once  urged  his  “patriotic 
readers”  to  purchase  the  shares  of  the 
B.N.A.T.  Co.,  is  hardly  the  person  to  bo 
seleeted  to  be  the  Chairman  of  the  share¬ 
holders’  committee,  apart  from  other  proofs 
he  has  given  of  the  unsoundeness  of  his 
advice  in  regard  to  investments. 

Prcviou.s  Attempts. 

It  is  perhaps  not  Avidely  known  among 
shareholders  of  the  British  North  America 
Tobacco  Company,  Avhich  has  recently 
come  to  grief,  that  this  was  not  the  first 
attempt  to  establish  a  tobacco-growing  and 
manufacturing  industry  in  the  Okanagan 
Valley,  although  it  was  on  a  more  ambitious 
scale  than  its  predecessors.  As  a  matter 
of  fact,  as  long  as  ten  or  tAA-ehe  years  ago 
not  only  was  tobacco  being  grown  in  com¬ 
mercial  quantities  near  KeloAvna,  hut  there 
was  also  a  small  factory  in  which  several 
hands  were  busily  emplo>;ed  making  cigar.*. 
'That  earlier  enterprise  failed,  and  although 
the  cultivation  of  tobacco  was  continued 
by  one  or  two  enthusiasts,  yet  the  industry 
remained  more  or  less  in  abeyance  as  far  as 
Kelowna  was  concerned,  until  the  for¬ 
mation  of  the  British  North  American 
Tobacco  Company.  . 

The  early  enterprise  proved  quite  con¬ 


clusively  that  tobacco  of  decent  (luality 
could  bo  successfully  grown  at  Kelowna, 
and  the  failure  of  the  earlier  company  Avas 
duo  much  more  to  troubles  in  connection 
with  the  marketing  than  the  production  of 
the  coinmodily.  The  young  Kelowna  en¬ 
terprise  at  first  attempted  to  market  the 
cured  tobacco  in  the  leaf.  In  this  attempt 
there  was  much  reason  to  hope  for  success 
!  oAviiig  to  the  heavy  duty  upon  imported 
‘  tobacco.  However,  a  ery  strong  opposition 
I  Avns  met  Avith  at  the  hands  of  the  big 
United  State.*  firms  who  supplied  the  Can¬ 
adian  tobacco  trade.  For  instance,  Mont¬ 
real  firms  Avere  perfectly  Avilling,  all  things 
I  being  equal,  to  utilize  the  product  of  the 

■  Kelowna  Company,  but  in  some  cases  they 
found  with  regret  that  American  firms 
would  refuse  to  supply  them  at  all  if  they 
did  not  take  their  whole  supplies  from  the 

^  one  source,  and  as  the  KeloAvna  eompany 
I  could  not  take  care  of  the  market  they  had 
regretfully  to  decline  to  rely  upon  it  or  even 
to  purchase  tobacco  from  it. 

Diflicultios  Encountrrpd. 

Owing  to  this  interference  the  young 
'  company  naturally  turned  its  attention  to 
'  manufacturing  the  tobacco  which  it  had 
'  proved  itself  able  to  grow,  and  for  that 
reason  the  small  cigar  factory  alluded  to 
i  above  was  established.  Here,  again,  hoAv- 
I  ever,  serious  difficulties  were  encountered. 

'  It  will  be  appreciated  not  only  that  by 
i  atteiiiptihg  to  market  its  product  in  a 
I  manufactured  state,  the  small  company 
I  had  to  bear  the  cost  of  manufacturing  until 
i  they  had  a  sufficient  supply  to  sell,  but  that, 

I  in  the  business  of  manufacturing  and  selling 
I  cigars,  it  is  essential  to  be  able  to  finance 
the  undertaking  until,  through  adA-ertising, 
through  the  work  of  commercial  traA-ellers, 

■  and  by  turning  out  n  commodity  of  uniform 
and  reliable  qualitj-,  the  cigars  have  estab- 

,  lished  a  reputation  for  themselves. 

I  Unfortunately,  the  financial  resources  of 
'  the  early  enterprise  were  not  sufficient 
'  either  to  overcome  the  early  opposition  or 
I  to  carry  through  its  niore  ambitious  later 
!  plans  to  success.  But  in  A-iew  of  the  failure 
!  of  the  much  larger  British  North  American 
i  Tobacco  Company.  jii'iI  of  the  proposals 
:  which  we  understand  tire  on  foot  for  its  re- 
1  organization,  a  brief  indication  of  some  of 
the  causes  which  assisted  in  the  defeat  of 
I  the  earlier  enterprise  may  not  be  entirely 
I  Avithout  interest  at  this  juncture. 

i  Ask  the  editor  before  buying  new  securi- 
.  ties.  It  costs  nothing  ajid  may  save  your 
,  money. 
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The  Empire  Loan  Company 

Assets .  1,050,132.86 

Subscribed  Capital .  M9,S00*00 

Paid  up  Capital .  543,310.21 


Pres..  CUAS.  M.  SIMPSON 


Vice.Praa..  WM.  BBYDON 

DIRECTORS 


Ssc^Trsaa..  S.  T.  JONBS 


LIFE  POLICIES  IN 
AMERICA  PAID 
646  MILLIONS,  1913 


ST.  LAWRENCE  INV. 

S  TRUST  CO.  MADE 
OVER  20  PER  CENT. 


CHAS.  M.  SIMPSON.  Presldmt  PldeUt.r  Trust  Co. 

A.  N.  MrPHERSON.  of  McPherson  i  WUson. 

WM.  FR'^'nON.  rontrnctor. 

C.  W.  CL.AKK.  M.D..  Vice-President  Diamond  Cool  Co. 

H.  H.  BECK.  I’resident  The  L'nlon  Trust  Company. 

RICHARD  MrKENZIE.  Western  Manager  McDaughlln  Carriage  Co. 
W.  W.  W.\TSON.  Manager  Winnipeg  Clearing  House. 


Actual  Death  Claims  and  Matured  First  Year’s  Report  of  Investment  I 


STOCK 


DEBENTURES 


For  either  periiianent  or  short  term  investments  the  securities  of  The  Empire 
Loan  Company  are  among:  the  most  attractive  on  the  market.  That  the 
short  term  debentures  of  this  company,  secured  as  they  arc  by  the  deposit  or 
mortgages  with  a  reliable  trust  company,  appeal  to  the  disorimiaating  investor 
is  amply  shown  by  the  fact  that  already  some  3300,000.00  of  Old  Couptry 
Capital  has  been  invested  in  these  debentures. 

Purchasers  of  the  company’s  stock  are  to-day  buying  on  a  rising  market  and 
are  assured  not  only  a  big  interest  return  but  a  steady  increase  in  share  values. 
Copy  of  annual  report  and  debenture  prospectus  will  be  sent  on  request. 


Endowments  in  U.  S.  and  Can¬ 
ada  Totalled  $418,300,000  ^ 
Largest  Single  Claim  in  Canada 
Was  $102,304  -  Other  Large 
Claims — Record  of  the  Insur¬ 
ance  Press. 

N’kw  York. — Life  insurance  organiz- 


Corporation  Managed  by  John 
Findlay  Ltd.  Makes  an  Excellent 
Showing-Large  Additional  Prof¬ 
its  Earned  But  Not  Yet  Realized ; 
Deferred  to  Next  Year’s  Ac¬ 
counts — Annual  Meeting. 

The  lirsl  uiuiual  report  of  the  St.  Law- 


In  Assets,  Income,  Net  Surplus,  Business  in  Force,  New 
Business,  the 

SITIT  LIFE  OF  CAITADA 

is  the  leading  Life  Company  of  the  Dominion. 

Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business  in 
the  British  empire. 

Assets,  Fifty  Milliptis.  ' 


IMOX  TRUST  BUILDING,  WINNIPEG,  Man. 


Wantfvrl, 


atioHB  of  fho  Uniletl  States  and  Canada  dia-  |  n  nee  Invest  m«uit  &  Trust  Company,  whose 
tributed  $646.0.50,000  in  1013,  according  to  ;  pro.sj)cctus  appeared  in  these  columns  a 
computations  by  The  Insurance  Press.  i  liMle  i>M>r  a  \ear  ago,  was  submitted  at  the 
I  The  payments  in  the  two  countries  for  death  i  annual  nieetiug  in  the  offioe  of  the  managers, 
claims,  matured  endowments  and  other  ;  .101111  Kindlay  Limiteil,  on  Tuesda,'  Owing 


beueflte  under  the  policies  of  level-premium 
companies  and  the  certificates  of  other  life 


tv)  the  uua\oidable  absence  of  the  |  rv  -ideiii, 
Hon.  X.  ('urry.  the  meeting  was  presideil 
over  by  the  vice-president,  Mr.  Fayette 


BRITISH  COLONIAL  FIRE 

INSURANCE  company 

OFFICE;  ROYAL  BUILDING,  2  PLACE  D’ARMES.  FIONTREAL 

STRONG  AS  THE  STRONGEST 

Affents  Wanted  in  Unrepresented  DfsMdts  ih  Caridda. 


insurance  organizations  on  the  assessment  Brown.  Directors  for  the  current  .vear  were 
_  _  I  bams,  amounted  to  $41 8,.300,000.  For  pre-  elected  as  follows:  Canadian  Bo.ird:  Hon. 

•  J?  Q  r  'l permitted,  for  Fa^eS' bZ'.u  ”  w'.''  A. 

•  1  1  M\  #  a  I  cash  values  of  policies  that  were  surrendered  Blaek,  A.  J.  Brown,  K.C..  .J.  H.  Rierman. 

I  and  purchased,  for  annuities  under  contracts  '  D.  W.  Campbelb  .John  Findla.^  and  L.  \. 

and  to  the  beneficiaries  under  policies  issued  !  La vallee,  K.C.:  European  Board^:  Sir  Ceo. 

_  St.  Thomas.  Ont  .  May  12. — House  of  J.  Young  I  Windsor.  Ont.,  May  2fi. — Chinese  laundry  of  Ow  in  foreim  nonntrios  th«  pomiUr  nomnanies  i  ^*^®^*^*  Hon.  W.  E.  f" 

sl«hconces5lon.yarraouth  loss  *2.0(M.  Lightning j  Kee.  62  Ouellette  avJnue.de8“|SS.  iSSh^a^^^^  RobtTt  Crawford.  LL.D.,  Messrs 

I?  J"  -J-  P®*'’”.  •“«*  windaop  Park  Real  United  States  Cao*"®  Pf *d  t  o-™  if  M  Gravson  and 

sawmill.  Sullivan  Station,  loss  S25.000.  SuDDosed  Estate  Co  nmro  n»,,  rfoor  T.o..  non  amounta.  eatimatAil  in  nart.  that  aEnpreantod  i^aren  nrown,  n.  i\i.  tjrajson  aim 


THEODORE  MEUNIER 
Director  and  Secretary 


li.  X7.  THOMPSON 
•  ■  ■  ■  MdiTager 


ESTABLISHED 


sawmiU.  Sullivan  Station,  loss  $25,000.  Supposed  Estate  Co.  ofllce  next  door. 


cause,  sparks 


ESQuimalt  BC  Mav  n  — O  F  Rlswaneer  s  I  .  O**®..*"*- 25. — Fire  did  $40,000  damage  3228,260,000. 
bora.  $2,000  ihsm-ahee  rtoa'  Tramps.  MJa^?e®$25“o^  Suinmation  of  life  insurance  payments  of 

„6t.  John.  X  B  ,  May  14.— Maritime  CornraeaH  and  $20,000  ^  all  kinds  in  1913: 


amounta,  estimated  in  part,  that  aggregated  ^“^en 
«ooQ  oKn  nnn  Wtory, 


I*;.  Cavendish. 
c?srs.  G.  Elf'¬ 
ll  and  Thomas 


Mills,  loss  $6,500  Insured  with  Ro.val  Fire,  Scot¬ 
tish  Union  and  Xatlonal. 


yards  of  Barrett  Bros.,  fully  Insured;  falling  rocket,  p,  ;  •.  .  ,  rnit«H  tai  wnicli  mav  he  increased  to  .>;..i.uu.i.»iu 

i\"“cr.'Di^“eVr^rdiS  $2®.Jo8"  ^’a^^d”'  States  and  CanadS  .  $418,300,000  was  increased  from  .Sl.OOO.OOO  to  S1.500  000. 


At  a  special  general  meeting  of  sharehold¬ 
ers,  held  after  the  annual  meeting^  the  capi¬ 
tal  which  mav  be  increased  to  .'?r>.COO.OOO 


Victoria  B.C.^May  14.— Allandale  Apts..  Linden  '  Waste  t^..  Duke  street,  damaged  $2,000 


.Avenue  and  Hilda  Street,  loss  $2. .500,  fully  Insured. 
Defective  flue. 


lotvW"  Sitt  3^ 

of  Canaha 

ACTIVE  AGENTS  WANTED  FOR  MONTREAL  CITY 


Co. 


'  205  William  street,  damaged  j  Payments  for  premium  savings 


Stables  of  Angle  A  Lemcsuiier,  II  Young 


Edmonton.  .Alta  .  Mav  1.5.— Windsor  llverv  sta-  street,  with  contents,  damaged  $5,000. 
ble.  White  Avenue  and  I nSrd  Street  Losses.  Whyte  Eyebrow,  Sask,.  May  26 —Elevator  of  Western 
auto  repair  shop.  $7.50:  building  of  IVindsor  livery.  Elevator  Co.  destroyed  with  17,000 'bushels  grain. 
$2,600  contents  of  livery  stable  irigs  and  harness)  Loss,  building  $6,000.  grain  $17,000;  fully  insured, 

$250  coments^^garT^^^^^  Westminster,  B.C..  May  26.-Boyal  City 

lorAntisiTel  St  000  aitto owned  bv  f  5V  VicIveman  I  Shingle  51111s  destroyed:  loss  $75,000. 

8uto*bwncd  b?  T  I  “^IcComb^S^^^  Montreal,  May  26— Tailoring  establishment  of 

Brot'her"""  u.chJr  Ihop  and^sta'hle.  Is.oSo.'  I  L  a 
wltK  •hnut,  *  *  eon  insiiranr,.  rai.«»  iini,nn«rn  $2.3pq._  plant  _$(00:  Insurance  $2,600. 


meats  for  premium  savings  .  statement  'he 

and  surrender  values,  and  to  30  showed  net  earnings  of  $42  7.36.  on 

annuitants,  and  in  foreign  average  capital  of  about  $200,000,  being 

countries .  .  •228.2.'>n.0()0  J^us  at  t>e  rate  of  over  20  per  coni.  Fur- 

_ ther  earnings  of  $32,388.  on  transactions  not 

Grand  total . .  $646,560,000  ^if ‘  were  deferred,  according  to 

the  directors  statement,  and  will  be  ’ 
One  Claim  Over  $300,000.  credited  to  profits  as  the  transactions  are 


with  about  $2,200  insurance  Cause  unknown.  I  ‘  'Al 

Toronto.  May  16. -  -T  H  Hancock's  house.  1.572  j  Lnited  S 

Bloor  tVest :  loss,  building  $.500,  contents  $500.  destrojed.  loss  ,  ,  , 

Fort  William.  Ont  .  May  17  — House  and  barns  of  .‘Pf ^  j 

tS^hors^s'”*""’  ‘Township,  destroyed  with  ^fi[l^^reet■  e?s"  partly  de^^^  l^ii  $7^6.Sh):  uX'^Sh 

Vancouver.  B.C  .  .May  17.-Three  Valley  Mill.  20  suburb  o 

miles  west  of  Revel.stoke.  lost  5 's  million  feet  lumber  nl2?’ Cornmerclal$3,OM.  Mwch-  ■ 

value  $35,000.  Property  of  Forest  Mills  of  British  f.u*'' hornin  < 
Columbia  Limited  known  in 

Huntsville.  Ont..  May  19. — .A.ve  Lake  mill  of  5^  ®^'  jbe  ITnit# 


The  largest  claim  paid  this  year  in  the  ,  ^9-.  *19.000  of  this  amount 


nuuitn'iiie.  Ltni..  .»ia.v  i5«. — .v.ve  uBKe  ntiii  oi  i 

MuskokaWood  Manufacturing  Company,  destroyed  f,:/!?",' 


with  large  area  of  limits. 

La  Fleche,  Sask  .  May  If). — Store  of  F.  X.  Bru- 
nelle,  valued  $.30,000.  completely  destroyed.  Insur- 


Waterloo  $3,000.  Economical  41.000  and  Hartford 
$10,000 

Vancouver,  B.C..  May  26. — Incendiary  Are  de- 


ueiie,  vaiuea  ».«i.uou.  completely  oesiroyea.  insur- 

aace  $22,000  in  British  Crown.  Hudson  s  Bay  and  WelUngton  Mine  of  Pacific 

Stratfmd  Ont..  May  20  — Stratford  Shoddy  Mills  j 

djunaged  $250.  spark  from  a  nail  in  pickinp:  marliinf».  i  r  ”^•0  rim  ii  Township,  deatroj-ed, 

Liatowei.  Ont..  May  20. — Ustowel  Tannery',  a  biK  „  «>a  i  w,,— 

frame  buildine.  closed  and  uninsured,  destrovert  hv  i  _  May  26.  Large  bara  and  aheds 


frame  building,  closed  and  uninsured,  destroyed  by  g.  ' 

incendiarv  flro.  I  of  Edward  Barker,  one  n 

Wlndso’r.  Ont..  May  20.  — House  of  Anthony  Le-  | 

[  gUlUe.  3.3  Mercer  street,  de.stroyed  and  two  others  ,  „  Scotstown.  Qur.  May  26.  Barn a  nouse  or 

Torontb.  .May  20.-Siores  at  182  and  IS4  Dundas  i  contrartor  at  St.  Camill^deBtroyed  with  contents  | 
'  atareet.  buildings  $400.  contents  $100.  O'Keefe  ,  »ud  six  horMs,  toss  $3,500 
1  Brewer.v.  Gould  and  Victoria  streets,  damage  $500.  _  ont..  May 

t  Antlsepfic  Bedding  Co..  187  Parliament  street.  O.T.R.  burnt  on  siding,  n 
damage  $2,000  phone  poles  and  pulp  woot 

Chilliwack,  B.C..  .May  20. — H.  Raine  s  residence.  „  -M  wood,  Ont.,  May  2<V- 
loas  $7,000,  partly  insured. 


Main  street  east,  partially  destroyed:  loss  $76,000.  i  „i,p  .ahorfi  Kmilevne^  in  Hrntenohl  B  '  were  paid  off  dunug  past  year,  and  it  is  in- 

partlally  covered  as  foUows:  Home  $2,000,  York-  tmore  boulevard  in  l^atenani,  a  ,  ,  j  g  balance  durine  this 

shire  $3,000.  New  York  Commercial  $3,000.  Merch-  suburb  of  Cleveland.  Mr.  Holden  was  ! me  balance  aunng  mis 

ants  $2,000.  Oesman  America^  $3,000.  North  Brit-  born  in  Cleveland  in  1866.  He  was  well  !  y®'"’. 

Ish  and  Mercantile  $2.600,_Commerdal  I  nlon  niinintr  «n/l  InmKerincr  ciroles  in  I’nOFIT  AND  LOSS 

$2,000.  Mount  Royal  $3,000  Rrltlsh  Northwestern  ,‘'*™“®Tmg  cycles  m  ^  .  ,  r,  •  -p,  ,  ,.,0  7f>o 

$2  000.  Gore  Mutual  $2,500.  Mutual  $1,500.  the  United  States  and  Canada.  In  1911  Froht  on  sale  blame  Park  $lb.7b3 

Waterloo  $3,000.  Economical  41.000  and  Hartford  he  was  operated  upon,  and  also  in  October,  Discount  earned  on  purcha.se  of 

**v?^niiv»r  Rr  Mbv  36  —  incendiBrv  Are  de.  1912.  for  canccr.  Agreements  of  Sale .  16.882 

stroyed  tipple  Sr  South  Wellington  Mme  of  Pacific  Mr.  Holden  took  insurance  for  $200,000  Revenue  from  properties  and  loans  15. .563 

Coal  Co:  foa.s  $20,000.  in  1906  and  for  $100,000  in  1908,  on  the  life  - 

Ch^^McGlli  ®a«J’  instance.  Previous  to  1906  he  ,  $49,208 

losfss.ooo:  lightning™  ’  nad  taken  insurance  for  small  amounts.  Less  expenses  and  management.  .  6»472 

Kingston.  Ont..  May  26. — Large  bam  and  sheds  In  Canada  the  largest  claim  was  $102,304,  - 

on  the  policies  of  George  Gillies  of  Clover  !  Net  profit .  $42.7.36 

Scotstown.  Que!.  May^26. — Inaras  and  house  of  Bar.  Other  large  Canadian  claims  were:  Dividends .  19,919 

Henri  Lefevre  at  Canterbury  deetroyad;  loss  $5,000.  W.  MoNallv,  Montreal,  $87,000;  H.  M.  '  Org.  expenses  , stock  com, .  19,338 

co“n‘'i  ^bVamlirefc®^  wlTh-'comelffs  Caldwell,  Tor-  |  Balance  forward .  3.479 

and  sI.T  horses:  loss  $3,500.  1  onto,  $35,000.  j  liabilities 


MATTHEWS,  WRIGHTSGN  &  CO.  (CANADA),  LIMITED 

GENERAL  MANAGERS 

LEWI.S  BUILDING.  COR.  ST.  JOHN  &  HOSPITAL  .STS.,  MONTREAL 


The  Canadian  Appraisal  Co.,  Limited 

Scientific  Appraisals  for  Insurance.  Financial 
and  other  purposes. 

CORRESPONDENCE  SOLICITED. 


McKinnon  Building,  TORONTO. 


4  Hospital  Street.  MONTREAL 


Less  expen.ses  and  management . 


$49,208  i 
6,472 


X’et  profit .  $42,736 

'ividend.s .  19.919 


INSURANCE  QUERIES 

Answered  By  Our  Own  Insurance  Expert 


Madawaska.  Ont..  May  26. — Fifty  flat  ears  of 

phon^pX'’anSVulp"^ioT*"’'  LONDON  MUTUAL  FIRE.  j  ReserVe  of'Discou, 

FordISd'*w?r')>housrof  w'LlSJ^VajS?  1°  '»®“  ‘^e  London  Mutual  Fire  ^  Agreements 

'^%V"^Trrs?aTt^‘in?ak«“”-eii‘’'**'^'  Insurance  Co.,  of  London,  Ont.,  the  Western  '  Capital  stock . 

.St.  Syivostre  de  Lotblnlere. _ Que..  May  27.—  Underwriter  says:  “It  was  originally  al^'  balance. 


Chilliwack,  B  C..  .May  20  — H.  Ralne  s  residence.  _ 

K  $7,000,  partly  in.sured.  Ford  and  warehouse  of  W.  Lamb,  baker,  damaged, 

Coquitlam.  B.'C.  May  21. — Four  houses  of  the  vrav  vj 


LIABILITIES 

Accounts  payable . 

Reserve  of  Discounts  on  purchase 
of  Agreements  of  Sale . 


Coquitlam  Terminal  Co.,  value  $12,000.  and  3,000 
cords  of  wood  destroyed  by  hu.sh  fires. 

Llstowel.  Ont,.  May  21. —  Planing  mill  of  Nathan 
;  Colder  destroyed,  loss  $7,000,  Insurance  $500.  In- 
cSdlary 

6t.  John.  N.B..  May  21. —  Fire  at  Moore's  Mills. 
8  miles  from  SI.  .Stephen  on  C.P.R.  destroyed  B.  L. 


“Expected”  Mortality.  be  the  abandonment  to  a  degree  of  the 

r\  n-i,  .  •  _  .  u  ;  „  -  legitimate  field  of  life  assurance. 

Q.-What  IS  meant  by  saying  a  life  com-  «  experience. 

pany  has  had  an  actual  mortality  of.  say,  almost  impossible  to  decide  what  constitutes 


32,388 
506,500 
3.4,  '.)  I 


50  per  rent,  of  expected? 


“total  disability,"  and  is  therefore  a  fruitful 


Parish  church  destroyed;  loss  $.50,000.  I  strict  I  v  miitiinl  Vcinnnnv  oneratino'  under 

London.  Ont  .  May  27.— Stables  of  Quaen’s  Park  POmpanv,  operating  unaer 


A. — Life  assurance  premiums  are  based  cause  of  dissatisfaction,  dissension  and 
upon  a  certain  average  rate  of  mortality.  0‘lcu  e.xpensiye  litigation.  .  , 


Moore  steam  sawmill,  machine  shop  and  wagon  Insvired; 


Hotel  destroyed;  loss  $4,000.  Incendiarism  sus¬ 
pected.  . . .  . . . . . .  _ , 

at.  John.  N.B..  May  28. — The  old  Mechanics  as rwsnnn  ...hserihed  and  4117.500  naid  tin 
Institute  In  Carleton  street  destroyed;  loss  $14,000,  suDstmnea  ana  ai  t.ouu  paia  up. 

■  iured;  The  entire  paid-up  capital  of  this  comjpany 


a  Dominion  license,  but  latterly  a  cash 
mutual  with  $500,000  authorized  capital. 


(e)  It  would  open  the  doors  to  fraud, 
whereby  the  unscrupulous  would  profit  at 
the  expense  of  the  honest  policyholder, 
id)  it  would  seldom  be  of  any  real  value 


factory,  value  $8,000.  no  insurance,  also  sawmill  of  „  Lloyamlnster.  sa 
A.  J.  ilaxwell.  loss  $2..500.  Harwicke,  ten  mil 

Toronto.  May  21. — Row  of  sheds  in  rear  of  1220  known:  loss  $2,000 
Dundas  street,  loss  $250.  Boys  and  ftrecreackers.  t  _ 

Montreal.  Ma.v  21.— Canada  .Steamships  Co.'s  U*cerle  badly  dami 

lake  steamer  Calgarian 'scargoof  sulphur,  loss$6.000.  I  butt. 

Montreal.  May  22. — Garment  factory  of  .8am  ,  ,  -MterclllTe  Statmi 
Warnick  at  86.3  St.  Lawrence  damaged  and  stock  of  j  Laidlaw  destroyed. 


Lloydminster.  Sask..  May  28. — Farmhouse  of  W.  was  purchased  by  the  London  &  Midland  Balances  under  Agreements  of 


EfoTi Moss’ *2  onn^  ‘*”*'°y*'*'  of  London,  Eng',  for  $3.50.000  and  an  at 


Sale .  183.030 


.  M*ay  28. — Dry'goods  store  of  Philippe  tempt  was  made  at  the  time  to  recover  the  |  Mortgages  and  loans .  145. 6< 3  experiences  for  a  series  of  years  of  a  large  ®  reeeive  the  benefit  of  this  pr 

lly  damaged.  Supposed  cause,  cigarette  investment  by  substituting  in  the  London  j  Apartment  houses  ...  $.501,1 1 1  .  number  of  English  and  Scotch  companies,  ^^e  assured  must  generally  furnis 

B  station  Ont -Cheese  factory  of  J  Mutual  assets  debentures  of  the  I^ndon  &  ^  Less  mortgages .  282,404  218,707  i.,  the  table  usuallv  employed  bv  before  he  attains  the  ape  of  sixty 

■  •  '  — J  the  Deferred  charges:  --  ’■  •'  '  ho<=  «„ii 


$8,000  destroyed.  In.surance  on  stock  $3,000  '  Petrolea.  Ont  .  May  28.— Six  stores  in  three  approvaloftheDominionInsuranceauthor- 

Electric  irons.  i  I’il'?,?  VVoS-’J®  inhn°BL«“hn?rw  T  't«es  and  control  of  the  e^ 

WR  I]  1  \f  V  ■■  u  nTTiP  of  IT  i*b  tipI  c  RbOUL  $  10»000.  »  iCt  1D18 .  <•  OnQ  uOSCS*  DUt'CllCr  .J*.  i_A*a-A.  j  i*  a1 

KJrb™  ag«i  103  destroyed*  m«s$?  000  ®"  ?  Stewart,  shoe  repairer,  McGregor's  Wcle  shop;  E.  ♦«  substitute  approved  securities  for  these 

~  “  -  y  22.— Schooner  Dundee  partly  i  Haror,  cream  separators  and  implements,  tmd  debentures.  Since  then  the  investment  has 

leached  for  a  .tear.  lit  no°/t  uot  proved  profitable  and  an  attempt  has 

;?rLv„ri  Toronto.  Mav  28.->Two  ft-ame  houses  on  Ash-  I>een  made  to  force  a  dividend  which  would 


JUrbey,  aaec  10.J.  destroyed,  loss  $1,000.  o-  a.  ai_ 

Bellexille,  Ont.  May  22.— Schooner  Dundee  partly  Haror.  cream  separators  and  implements,  and  debentures.  Since  then  the  mvefitment  has 

dootroyed:  had  been  beached  for  a  .t  ear.  lit  UOt  proved  profitable  and  an  attempt  has 

Y^ancouver  B  C®  \1av  •^Ri*nnrtpd  forp^jt  flrpQ  destrojed  $600  of  Oil  at  plant  oi  C_'anadian  Oil  to  .  _ j  a,  ^  j*  *1  .i  i  •  u.  i  j 

loa.es"'nclude  Peers  mills 'a'nd  lenTouse.s  on  north  Toronto.  May  28 -/wo  frame  houses  on  Ash-  been  made  to  force  a  dividend  which  would 
shore,  loss  unstated,  and  Instllnte  Hall,  loss  $4,000.  ,*’«'■>' Oakwood.  destroyed:  J.  'Taydor.  have  to  be  at  least  100  per  cent,  of  the  paid- 
Damage  to  timber  will  approach  $100,000.  $1,000.  fully  Insured,  w.  Brooks,  loss  $1,000.  capital  in  order  to  net  5  per  cent,  on  the 

MleW?*  on^^orfhwest 'rftv  "hrari”°dwtrov^'*'tw™  North  Bay.  Ont..  May  20.— Building  owned  and  investment.  The  manager  of  the  company 
Demons  probably  fatally  burned,  los.s  $2,000  Coal-  occupied  by  Philip  Adams,  Oak  street,  damaged,  objected  to  this  financing  and  called  upon 
°9io  hasten  stove  r>.,.  v,...  20  ou.-i.- n,..  .  mutual  shareholders  for  support,  which 

Winnipeg,  May  22.— Damage  of  «40,000  to  block  .  Sound.  resulted  in  this  usuallv  dormant  interest  »s- 

on  northwest  corner  of  Rupert  and  Main  streets.  1  in  Derby  destroyed,  loss  $2,000,  hghtnlng.  resuitefl  m  tnis  usually  aormant  intere.^1  o. 

Building  $5,000:  Public  Drug  Co..  $13,000:  fiillv  Toronto.  May  20. — RoberteOT  Lumber  and  Hard-  sorting  itself,  and  now  it  appears  that  the 

insured:  Red  Seal  liquor  store.  $1.3.000.  no  insurance:  I  ware  Co.,  corner  Dupont  and  Christie  streets,  lum-  London  &  Midland  inve.stment  in  the  stock 

Block's  loan  office  .$S,00n.  insured  86.000;  Union  1  ber  pile  damaged;  $2,000.  vt  ,  •  1.  in  fh«  Tavndnn  \fnt,ia1  nonsfitiited  iiist 

shoe  store  $.5  000.  fully  insured:  Platt  and  Blakle:  Galifax  N.S..  May  29.— James  Nolan  s  livery  IB  tne_  Lonoon  Mutual  oonstltuted  just 

men  s  furnishers.  $4,000,  fully  insured.  Owner  of  stable  and  house,  corner  Queen  and  Kent  streets,  about  <  per  cent,  m  the  show  down.  In 
building.  Dennis  Lennon,  part'ly  insured.  Supposed  |  almost  dratroyed;  Io»»  UfrOOO,  no  insura^.  other  words,  the  mutual  policvholders  in  the 
‘•IfindSy.'Sirsk^M^^^^  fire  at  W.  Hat-  I  FoS?”^icles  of  Dr  Foroest  destroywi  loss  $1,200.  company  stand  in  the  ratio  of  93  to  7  in  a 

ton  8  livery  stable  at  .Marengo,  property  loss.  $.3,000.  fevered  in  Royal  Insurance.  Adjoining  house  of  V'Ote,  so  that  the  London  &  Midland  can 


frame  buildings  in  centre  of  town  destroyed,  loss  itiAs  anrl  control  the  onmr>QTiv  wnc 
about  $10,000.  Victims:  .lohn  Boges.  butcher;  F.  ana  control  o.  tne  company  was 

Stewart,  shoe  repairer,  McGregor  s  bicycle  shop;  E.  8UD8tUUt6  approved  securities  fc 
A.  Haror.  cream  separators  and  implements,  and  debentures.  - —  ''  '  * - "  ' 


resulted  in  this  usually  dormant  interest  as-  , 


-/in  deduced  from  the  actual  experience  of  a  would  open  tne  doors  to  iraud, 

=  5.)-U.04lJ  ,  mimher  of  life  assurance  companies  h''h®reby  the  unscrupulou.s  would  profit  at 

absetb  e.xtending  over  manv  years.  A  mortality  t'i®®xpense  of  the  honest  policyholder. 

Cash  in  bank .  $11,161  11,,,^  framed  is  known  as  a  Standard  It  would  seldom  be  of  any  real  value 

Accounts  receivable .  3,622  ■fable  of  Mortality,  and  there  are  several  to  a  policyholder,  but  only  a  “catch  penny 

Balances  under  A(?reements  of  existence  One  of  the  most  recent  and  affair,  not  worthy  of  the  endorsement  of  a 

,  «ale .  .  reliahie  is  the  OM  table,  deduced  from  the  i  *if®  compau.v  of  standard  merit. 

Mortgages  and  loans .  Ho. 6(3  experiences  for  a  series  of  years  of  a  large  (ej  T  o  receive  the  benefit  of  this  provision. 

Apartment  houses  .  ...  $.501,111  .  number  of  English  and  Scotch  companies,  ^he  assured  must  generally  furnish  proof 

Less  mortgages .  282,404  218,707  tj,;,  j.,  ,he  table  usuallv  emploved  bv  before  he  attains  the  age  of  sixty,  that  he 

Deferred  charges:  Canadian  companies.  It  is  customkrv  for  ha"  hee«  wholly  disBbled.  and  will  be  per- 

.\partment  house.s .  1.900  assurance  companies  to  compare  tbeir  manently.  continuously  and  wholly  pre- 

Organization  expenses .  6.446  actual  mortality  experienced  each  .vesr  with  vented  thereby  from  pursuing  any  work  for 

■  I  T  the  expected  according  to  some  standard  I  ®®b3pensation  or  profit,  or  from  following 

$570,540  table.  Owing  1o  the  careful  selection  of  any  gaiiuul  occupation.  \\  hen  a.  man 

risks  exercised  bv  most  of  our  companies,  roaches  that  state,  as  a  rule  he  has  I'ery 

TWIN  riTY  ISSUE  it  i?  found  that  almost  invariably  thev  show  bttle  time  to  live,  and  if  premiums  could 

^  an  actual  mortality  considerably  'lighter  not  be  kept  up.  extended  assuran^  would 

In  View  of  Past  liistorv  Small  Value  of  ^han  that  expected  by  the  standard  table  family  against  loss.  The  dis- 

I  .  If.,!,  •  v',  «  aiuoot  natural  ability  clause,  providing  for  the  cessation  of 

Market  Rights  is  Not  Surpnsinji:  ponsequenee.  and  policyholders  reap  ap- i  Preir^.U'W"  of  total  and  permanent 

Directors  >ot  Keen  on  ‘‘melons.”  preciable  benebt  when  their  company  can  '  disability  before  age  of  sixty,  is  seldom  of 

The  moderate  extent  of  the  market  rights  f^how  a  saving  in  mortality  of  a  goodly  per-  ■  *'®^\ ' , _  .  _  _  _  . 


.\partment  houses. .  .  . 
Organization  expenses. 


TWIN  CITY  ISSUE. 


IVIarket  Ki|^lits  is  Not  Surprisinj^: 
Directors  Not  Keen  on  “melons.” 

The  moderate  extent  of  the  market  rights 


Toronto.  May  20.— Roberteon  Lumber  and  Hard-  serting  itself,  and  now  it  appears  that  the  onnnnn  t^.  1/ rentage  of  that  exnected 

ire  Co.,  corner  Dupont  and  Christie  streets,  lum-  T.onHiTn  Xr  \tidl»Tifl  invAotmAot  in  the  .took  contained  in  the  new  .$1,900,000  stock  issue  ceuiage  oi  tiidi  e.xpe.  leo 


Insured:  Red  Seal  liquor  store.  $13,000.  no  insurance:  I  Co  .  corner  Dupom  and  Christie  streets,  lum-  London  &  Midland  inve.stment  in  the  stock  '"‘f*®"  ‘V  “I?  “V'' 

Black's  loan  office  .$8,oon.  insured  86.000;  Union  i  I’ej,  0"*'  *2.000.  vi  i  •  i;  in  the  Tjondon  \fntiisl  nonsfitiiterl  iiist  Twin  City  Rapid  Transit  Company  an- 

shoe  store  $5  000.  fully  insured:  Platt  and  Blakle:  .  it,  .ko  ^  u!  nounced  this  week  tvill  not  be  a  disa.ppoint- 

men  8  furnishers.  $4,000,  fully  insured.  Owner  of  sta^'P  ant  house,  corner  Qu^ and  Kent  streets,  about  (  per  cent,  m  the  show  down.  In  ,  ,  sLorAholders  (...nsiHerlng  rlint  the 

building.  Dennis  Lennon,  partly  insured  Supposed  almost  destroyed;  loss  llO.OOO,  no  insurance,  other  words,  the  mutual  policvholders  in  the  snareliomers  (.onsldenng  t  lat  the 

spontaneous  combustion  t-K  Supposed  cause,  a  spark  from  an  adtacent  dump,  "  ”  ^  „  directors  of  the  company  are  noted  or  coii- 

‘Kinde^lev.  Sasrx  av  2.3  -Fatal  6re  at  W  Hat-  !  Four  vehicles  of  Dr,  Forrest  destroyed:  loss  $1,200.  company  stand  in  the  ratio  of  _93  to  (in  a  notion  in  nil  thin.rs  oo,  ornio.,  tl.n 


Cecil  Fox  arrested  later  on  charge  of  arson.  .J’.  .  .  „  .  . 

Douro,  Ont..  May  2.3. — House  of  5irs.  .fohn  ,4rm-  Melfort,  Sask..  May  20.  General  store  of  A.  A. 
strong.  Reiir  Road,  near  Peterborough,  destroveij.  Ferguson,  at  Beatty,  sevOT  miles  west,  destroyed 
Cohourg.  Ont  ,.  Ma.v  2.3  — Barn  of  James  Thdmp-  ■with  contents,  value  $16,000:  also  implement  w^- 
son,  Jr. .  destroyed  with  much  contents.  Loss,  $2,-  houses  of  G.  A.  n  aUace  and  J.  H.  Knight;  lose 
000.  insured.  $3,500. 

Atlln.  B.r..  Maj  24.— Fire  starting  in  Kershaw  Ingersoll,  Ont  ,  29.— -City  Flour  Mill^badly 


directors  ot  tne  company  are  notefi  lor  f'ou-  •  _ 

servative  action  in  all  things  governing  the  I  protection  and  am  hesitating 

company  and  it.-*  management.  The  new  I  between  two  eompanies.  whose  merits  ap- 


show  a  saving  in  mortality  of  a  goodly  per-  |  real  value.  ,  „  , 

eentage  of  that  expected.  Here  you  have  in  a  nutshell  the  cons  of 

.  _  the  case.  and.  candidly,  to  our  mind  they 

Permanent  Disability  Clause.  have  considerable  weight.  Plainly  stated, 

the  clause  is  not  of  much  value,  hence  the 
Q. — I  am  desirous  of  taking  some  life  Jq,,.  extra  premium  required.  In  your 
insurance  protection  and  am  hesitating  j  case  I  would  advise  ignoring  this  feature 


‘o...,.,  A.  A,  .ocr"*:!  w  ,w"Ad 


stock  to  advantage. 

STANDARD  FORMS  OF  LIABILITY 


Hotel  de.<5froyed  the  hotel,  the  Vancouver  and  damaged:  loss  $25,000.  largely  mach^ery 


Previous  stock  offerings  were  in  similar 
ratio.  On  May  14th.  1902.  $1.. 501. 000  new 
stock  was  offered  at  par  in  the  ratio  of  1  in 


Northern  hotels,  post  office.' government  telegraph  C.  C.  Morrison.  SpijntMeous  combustion  In®  htanqard  form  of  liability 

oflJee.  and  ten  stores,  mostly  on  north  side  of  Main  Little  Mouse  Creek.  Got.  May  20. — Fire  de-  not  meeting  the  approval  of  all  c( 
street.  Loss  $100,000,  with  practically  no  insur-  stroyed  20  to  25  buildings  in  this  town  of  2,000  per-  notwithstanding  the  suggestion  of 


The  Standard  form  of  liability  policy  is  10:  $1,000,000  new  slock  at  par  on  June  9.  this  feature  should  influence  m.v  choice? 


between  two  companies,  whose  merits  ap-  6'Ufl  studying  more  minutely  the  intrinsic 

u  .  (3.A.A  .aC  u _ _  merits  of  the  two  companies  in  question. 

pear  abou  equal.  One  of  them,  hou ever  results?  rfave  you 

for  a  small  extra  premium,  will  add  a  total  compared  their  expense,  interest  and  mor- 
and  permanent  disability  clause.  Will  you  tality  rates,  with  a  view  to  ascertaining  the 
plea.se  explain  this  clause  and  state  whether  earning  power,  present  and  potential? 


190.5.  in  the  ratio  of  1  in  ‘20;  and  $2,100,000 


-Section  8  of  the  Canadian  Insurance 


Chan^inil  the  Beneficiary. 


Dce.  sons,  40  miles  from  Ottawa  on  the 

Montreal.  May  24. — Steamer  Berthier  of  Rich-  line.  Loss  excee^  MOO. 000.  A 


cTt  R  Montreal  '  ^^i®  su^estion  of  the  New  at  par  on  .lime  1 .  1906,  in  Uie  ratio  of  I  in  10.  .\ct  authorizes  any  life  company  to  include  Q. — Kindly  let  me  kno'w  if  the  insurance 

mong  stores  de-  York  State  Insurance  Department,  which  The  company  has  outstanding  $3,000,000  in  its  policy  a  provision  for  insurance  fa)  la'ws  of  Ontario  allow  me  to  change  the 


dwelling,  liquor  stce  and  barns  of  William  Flvnn.  owned  by  J.  Racine.  A.  Sf.  Pierre., 8.  T.  Dumet.  D. 
houses  of  Mrs  Charles  McW  illiams.  Mrs'  V.  SI .  Denis.  J.  B,  \  llleneuve  and  barber  shop  owned 
Pringle  and  J.  McCracken,  barber  shop  of  W.  Don-  hy  Mr.  Dlshau.  A  large  number  of  vacant  build- 
nCIty.  and  Dr.  Jones'  drug  store.  Ings  were  also  destroyed. 


State  met  representatives  of  the  Insurance  Tlie  new  stock  becomes  ‘20  per  cent,  pay-  total  anil  permanent  (lisability  to  an  amount  A.— Section  178  of  the  Ontario  Insurance 
Department  to  discuss  the  plan  for  a  central  able  at  time  of  subscription,  on  or  before  not  greater  than  the  face  of  the  policy.  .A.e.t  reads,  "Preferred  beneficiaries  shall 


about  >2  point. 


tigs  were  also  destroyed.  reinsurance  bureau,  central  inspection  bur-  July  15.  The  balance  is  due  in  20  instal-  Clause  fb)  is  the  one  to  which  you  refer  constitute  a  class  and  shall  include  the 

'ios8*‘$76^doo**’*in8urMce  °Woboo  proposed  standard  workmen's  merits  at  intervals  of  60  days.  Interest  at  and  is  the  one  made  use  of  by  several  Can-  husband,  wife,  children,  grandchildren  and 

SuppoLd  cause,  electric^wlring.  '  '  compensation  form  to  be  ready  for  the  use  6  per  cent,  will  be  allowed  on  all  payments,  adian  companies.  While  it  certainlv  does  mother  of  the  insured.”  It  is  further  pro- 

Hallfax.  N.s',  May  30. — Building  ft  McLeod,  of  companies  when  the  new"  act  goes  into  and  the  right  to  prepay  is  given.  not  detract  from  the  value  of  a  policy  to  |  vided  that  the  assured  by  designating  one  of 

$.3  '*'^*^**  street;  badly  damaged.'  about  effect  on  July  1.  At  the  present  price  level  of  about  106  have  such  a  clause  inserted,  neither,  in  our  j  such  class  the  beneficiary  under  his  poUoy 

t^ford  Junction.  N.S.,  May  30. — I.C.R.  freight  ' — - - - —  th®  rights  have  a  mathematical  value  of  opinion,  does  it  add  much  to  the  policy'.s  creates  a  trust  in  his  or  her  favor,  and  can- 

bed  destroyed  with  small  quantity  of  freight  and  A  PROBABLE  MERGER.  about  }'2  point.  value.  Some  of  the  best  companies  use  the  not  substitute  any  other  beneficiary  unless 

ocomotfv^ *^'’**"’  Pnlon  Telegraph.  Spark  from  .  Monarch  Eire  London  Ont  com  -  “  feature;  others  eqttall.v  as  good,  refuse  (o  it  be  a  husband,  wife,  child,  grand-child. 

Ottawa.  ' Ont...  May  .30.— Garage  and  carriage  menced  business  in  lu’ne  1903  'with  author-  FRaINK  PLU.MMER  Bl'Y.S  CONTROL,  resort  to  it  on  the  ground  that  it  is  merely  a  or  mother.  For  example,  your  mother 

louse  of  F  A.  Heney  on  the  Richmond  Road  de-  ■  ® « Ann  non  soa'nnn  ..f  AiLi/L  i  m  aa  n..  ,,  ,  ‘friH"  often  misrepresented,  and  serving  belongs  to  the  “preferred  class.  lour 

Ont.-  Ihc  Controlling  stock  disguisc  from  the  prospect  the  real  sub-  estate  does  not.  Consequently  the  change 
lo  InsuT&ncp.  SupposAO  causp,  PiA.ftr  DUt»t.  Wfts  8UD80ri0©fl  unci  54l),lK}U  p&irl  up*  In  intorf^^t  in  tlif*  Anc^lo- \ mt*riojin  l^irp  In'jiir-  *  j  u  i  smiACAf.  a  IamaI 

Llstowel,  Ont  .  May  31.— Tile  plant  of  J.  C.  Hay  Mnrnb  1910  one-half  the  naid-iin  (>ftnital  .  r "n  J,  „  Vi  stance  and  body  of  his  contract.  That  this  cannot  be  made  unless  vou  obtain  a  legal 

c  Sou  almost  destroyed:  loss  $5,600.  insurance  1  J/r  n.ioineQa  h Jl-i-n'.r  1  oronlo  and  the  Montreal  letter  viewpoint  is  that  taken  bv  numerous  assignment  from  vour  mother,  for  the  Act 

!2.800.  Incendiary,  fourth  in  three  weeks.  w  as  written  on.  Business  having  (ontinued  Canada  h  ire  Insurance  Companv  of  Mont-  nf  ♦!,«  ctrnno- Canadian  comn.unies  is  shown  rea(fB  “'“CothinF  in  this  Act  shall  restrict 

Orillia,  Ont  ,  May  31.— Mill  and  contents  belong-  unprofitab  e.  at  the  last  annual  meeting  t  real  held  bv  H  H  Beck  their  vice-nrosi  the  strong  t  aiiaaian  companie.s  is  snow n  reads,  Aotmng  in  ints  Act  snail  resmec 

ng  to  s.  E.  Carss  Lumber  Co.  Ltd,  destroyed:  loss  «„„o-psto(l  to  roinsiird  or  retire  and  an  j  "i,!:  ’  ’  )  from  their  remarks,  which  maybe  epito-  or  interfere  With  the  right  to  effect  or  assign 


Madoc,  Oni  .  May  24  — House  of  W'.  H.  b>llB  Aylmer.  Que..  Ma.v-  23^Shlngle^  “«»nhoJ!  eau  and  the  proposed  Standard  workmen's 

desfroyed.  Loss  $5,000:  rubbish  burning  "ear  $60,000.  ponipeiiBation  form  to  be  ready  for  the  use 

Poii  Arthur,  Mav  25. — Boarding  house  of  W.  I  Halifax.  N.S  ,  May  30. — Building  ft  McLeod,  of  companies  when  the  new-  act  gO€.s  into 

Marrigan.  at  Bare  f»oint:  $3,000  |  butchers,  Argyle  street;  badly  damaged.'  about  effnnt  on  .lulv  1 

^  Halifax,  N.S.,  May  25.-Fore8t  fires  destroyed  1  *3:000.  „  „  ^  .  eneot  on  9uiy  i. 

half-a-dozen  homes  and  some  military  buildings  at  Oxford  JunotiM.  N  .8.,  May  30. — I, (yi.  freight 

Fort  Redoubt  and  .Spion  Kop.  shed  destroyed  with  small  quantity  of  freight  and  A  PROBABLE  MERGER. 

Plneridge.  Man..  51ay  25.— Home  of  Sam  Stein-  stores  of  Western  Union  Telegraph.  Spark  from  ^ 

berg  destroyed:  loss  $1,300  Including  $600  of  fur-  locomotive.  The  Monarch  Fire,  London.  Ont..  com- 


The  Monarch  Fire,  London.  Ont..  com- | 

nnend  business  in  .Tunc.  1903.  with  author-  '  LRaINK  PLLMMhR  Bl  \S  CON  I  ROL. 


niture.  Insurance  $.500:  lightning.  Ottawa.  Ont  ,  May  .30.-— Garage  and  carriage  mencod  business  in  June  1903.  with  author- '  I*  RaINK  PLL.MMhlf  Bl  Y  .S  t  OM  ROL. 

; Halifax,  N.S..  May  25. — Fire  at  Purcell's  Cove  house  of  F.  A.  Heney  on  the  R^ichmond  Road  de-  ;  j  /.orvital  nf  t Ann  fifin'  SOS  nnn  whioh  i  m  n-u  n 

destroved  St.  Philip's  Church  tAnglioan).  and  stroyed  with  many  valuable  vehicles;  loss  $10,000,  'zed  capital  or  ®ouil,UW,  ®ao,uuu  ot  wnicn  Poronto.  On't.  —  I  he  controllmg  stock 
hemes  of  James  Purcell,  James  Lynch.  Johm  Lynch  no  insurance.  Supposed  cause,  cigar  butt.  was  subscribed  and  $40,000  paid  up.  In  interest  in  the  .\nelo- \ merican  Fire  Insur- 

‘®K^5witom"Que.,  May  25.-Dwening  house  of  4  Ay^edri^o^  ‘$'6%5.' 

John  A.  Lange\in  destroved  loss  $2  000  partly  $2,800.  Incendiary,  fourth  in  three  weeks.  ^  as  uTitten  oiT.  Business  navinp  (ontinued  Canada,  fire  Insuranoo  Company  of  Mont- 

tamred  ‘  Orillia.  Ont  .  Mav  31. — Mill  and  contents  belong-  unprofitable,  at  the  last  annual  meeting  it  r^al  held  bv  H  H  Beok  their  viee-nresi- 

st'r^^’s'jb.OOO  of‘VlS?be"r"^d''seTe^^  Pns5r“a?c%^)iri'?3"oo"^°  F'i;Vr“’'‘£^^^^  Xr  w!f  mSe  forroXorof'fhr;toek  bv  manager,  has  he’en  pur,' based  bv  a 

of  here.  Tatt  's.  Supposed  cause,  tram]  as.  oner  was  made  tor  control  of  tno  stock  oy  headed  bv  Frank  Plummer,  a, 

Halifax.  N.S..  May  25.— House  of  M.  Boutillicr  Moncton,  N.B..  May  31.— Three-atorey  wooden  W.  R.  Tudhope  and  A.  M*  .Alleter.  Toronto,  brother  of  J  H.  Plummer  pre.'sident  of  the 
Sith’'au  con^;'’a^tr  a;j'd'‘'DSwTiSg^'’t?e”t^Tes^^^^^^^  who  also  control  t  he.  Metropolitan  Fire  of  Dominion  Iron  and  Steel  Corporation  of 

Digbv.  N.S..  Mav  26. — Forest  fires  did  at  least  sured.  Contents,  stock  of  Leger  Brug  Co..  $4,000,  1  oronlo.  I  ne  oner  is  said  to  oonsisT  or  aj  Canada,  which  corporation  is  reported  to 

$5,000  damage  to  timber  and  limits  of  H.  T.  Warne  insured;  stock  of  Beaumont  &  Chapman,  milliners,  small  cash  payment  and  release  of  former  |  be  interested  in  the  deal  »!  W  Riither- 

*'Monct'o"n.  N  B.,  May  25.-8cven  buildings  de-  Thl" !  ford  who  has  been  with  the  Anglo-American 


Toro 

interest 


Incendiary,  fourth  in  three  weeks 


a  policy  in  any  other  mannner  allowed 
of  such  a  clause  would  bv-  law." 


DOMINION  CANNERS  I  career  of  Macdonald  and  .Spanish  under  the 

_  Garnet  P.  Grant  regime  w-hich  in  turn  vvere 

.  ,  .  _  .  .  _  ,  1  J  accompanied  bv  a  magnificent  silence  The 

A  .slump  in  Dominion  Canners  developed  Times  inclines  to  the  belief  that 

rly  tn  the  week  and  the  stock  weakened  to  the  Canners  dividends  will  at  least  be  re¬ 
new  low  level,  with  offerings  being  freely  duced;  probably  cut  altogether. 


stroj'Cd  at,  Berry's  Mills,  eight  mlle.s  from  here. 

■Wallaceburg.  Ont.,  May  25. — Stork  of  flax  of 
Canada  Flax  XHIU  Ltd.  value  $15,000.  destroyed. 
Bp  insurance:  falling  rocket. 


LOANS  ON  POLICIES. 


$1,000.  half  Insured.  'Tj-  The  head  o^e  has  been  moved  to  for  the  past  fifteen  vears,  has  been  appoint-  A  .slump  in  Do 

Montreal.  May  31.— Montreal  Cotton  Md  Wool  Toronto  and  the  Compan.v  is  now  being  gj  general  manager.  Considerable  curios-  earl v  in  the  week 
«rm8- Tom  $"(^"'**®  Da’housle  and  Ottawa  operated  m  conjunction  with  the  Metro-  itv  is  evinced  here  as  to  the  future  plans  of  „  low  level 

streets,  $8,000.  politAH  Fire,  reinsurance  or  merger  being  these  two  non-hoard  companies. 

- - -  -  - -  =  the  likely  possibility  in  the  near  future.  - -  .  -  .  made  noun  to  3 

IMMORAL  AND  HAZABDOCS.  INSURES  I.IW*  EMPLOYEES.  ’*^HOUo£?  dSmK'JblE."''  Sp.^dl”  «ur. 


IMMORAL  AND  HAZARDOUS. 

Announcemenl  has  been  made  at  San 
Francisco  that  the  London  Guarantee  & 


Nf.w  York.- 


r«  a.  lo  ino  iiiiure  plans  ot  jpypj^  vvith  offerings  being  freely 

o^d  companies.  made  (lown  lo  32.  The  absurdity  of  this 

FR  V'O'MPFTITIOX’  price  for  a  stock  on  a  6  per  cent,  basis  and 

MT  lairuJw  *ii¥  supposedly  returning  an  “investment  yield” 

tii  1  practically  9  per  cent,  is  patent.  Share- 

There  is  an  impression  in  holders  have  received  no  comfort  from  the 


DIHTRICT  DB$'ELOPI.NG  RAPIDLY. 

Fort  William.  Ont. —  During  the  past  twelve 
months,  development  work  along  agricultural  lines. 


.In  life  insurance  circles  discussion  is  rife  over  the  Accident  will  contest  the  claim  of  Mrs. 


(New  York  Fln-nri.l  World  )  IT  "7“  The  Methodist  Book  Concern  is  celebrat-  Xew-  York.— There  is  an  impression  in  holders  have  received  no  comfort  from  the  a«ricuiturai  lines. 

,  ,,,  ■  (  1  HI  .s  ,  .sr  s  London  Guarantee  &  ftp  I25th  anniversary  by  insuring  the  ■  pome  quarters  that  competition^is  needed  directors,  who  have  never  been  noted  for  '"**'*’ '  *r 

.In  life  insurance  circles  discussion  is  rife  over  the  Accident  will  contest  the  claim  of  xMrs.  lives  of  all  employees.  This  insurance  be-,]”  the  automatic  sprinkler  manufacturing  frankness  vvith  regard  to  the  company's  , 

large  pro^riion  of  loans  the  companies  have  made  Antoinette  Van  Baadeii,  whose  husband  comes  effective  to-day  for  the  amount  of  ;  fidd.  and  that  a  new  sprinkler  company  financial  status.  The  announcement  ^as  i 

to  the  policyholder  To  the  lay  mind  this  win  arouse  ^as  shot  by  Leah  Alexander,  his  affinity,  one  year's  salary.  It  covers  over  1,000  with  ample  capital  could  pav  liberal  divi-  made  that  the  directors  who  meet  on  Prid- 

interratlng speculation.  As  it  stands  now,  it  is  claim-  last  fall.  Van  Baaden  certified  in  his  appH-  men  and  aggregates  more  than  $1,000,000  ,  dends  an^  also  be  of  much  benefit  to  prop-  dav  (at  a  time  too  late  for  announcement  ™ 

^ro?^d  nrarlv’^a  VrTof"iheir%el^^^^^  cation  that  he  was  of  good  moral  character  insurance.  The  policy  is  written  by  the  L>rtv  owners  and  the  fire  insurance  com-  in 'this  issue)  would  give  consideration  to  |  '5"*" '7' o r 'J.”’* 

t^en  as  t  sisP^that  a  change  in  the  form  of  these  that  he  contemplated  no  hazardous  Equitable  Life  Assurance  Society  upon  its  !  panics.  the  dividend  which  is  due  under  normal  i  *'n  *)**h  ^”n**  **^  *  *  *^'*™(****  *i^.*** 


taken  as  t  sisii  that  a  change  in  the  form  of  these  ana  inai  ne  contempiaiea 
loans  must  soon  be  brought  about  if  trouble  is  to  be  tnp.  Shortly  thereafter  he 
.  H4m  1.  ..  .  u  >1.  .  .u  with  the  Alexander  woman 


that  he  contemplated  no  hazardous  |  Equitable  Life  Assurance  Society  upon  its  |  panics. 

Shortly  thereafter  he  left  for  Cuba  |  new  group  plan,  cov-ering  employees  so  long  |  ^  - 

1  the  Alexander  woman.  as  fhev  remain  in  theserv-iceof  the  company.  I  NATIONAL-BEN  FRANKLIN  FIRE. 


K-  .  .1.  with  the  Alexander  woman.  as  fhev  remain  in  theserv-iceof  the  company.  NATIONAL-BEN  FRANKLIN  FIRE. 

.The  main  airarulty  appears  to  be  that  the  com-  ■  yt  j  *  *.1-,:  ai.  _ i  -.ii  ^ 

ponies  And  that  only  about  one-tenth  of  the  borrow-  ^  _  Under  this  plan  the  employees  are  all  ac-  «  Dominion  license  has  been  cranted  to 

era  ever  repay  their  loans,  the  majority  preferring  HALIFAX  CITY  PROPERTl .  ceptod  as  of  June  1,  from  New-  York  to  San  ‘  Vatiniiftl  Ren  Frsnklin  Uiro^TiRiiriino.. 

W  let  them  stand  and  be  liquidated  out  of  their  In-  .  .  .u  „  ,•*  vt  c  u  a  Francisco  without  reauirinc  medical  ex-  ti*"  ,  u  ^  ?  h  ire  Insurance 

surance  when  it  itecomes  due.  At  a  meeting  of  the  Halifax,  N.$.,  board  J  r®j*“  *,  *>  ,  ®"  ®  *  Co.  of  Pittsburgh,  Pa.,  for  fire  business. 

Yet  are  such  loans  unprofitable  to  the  companies.  ♦!,,*  R-innio  ktiA  R-hoah.  auiiuation.  Inoluded  in  tne  plan  are  the  Dead  aeenev  in  Toronto  It  F  Massie 

fqr  they  must  employ  their  reserv-es  in  some  way  to  ®'  'dUtTf*!.  the  Rainnie  and  Keator  Fire  ^wo  large  publishing  houses,  the  oldest  in  oppnt  '  •  .  , 


..  .  ,  circumstances  to  be  paid  July  2.  If  the  j The  Ontario  Govennment  contemplates 

as  they  remain  in  theserv-iceof  the  comnany.  j  NATIONAL-BEN  FRANKLIN  FIRE.  tale  of  the  ticker  is  to  be  believed  the  divi- !  ^Yuth 

Under  this  plan  the  emplojvees  are  all  ac- i  «  Dominion  license  has  been  irranted  to  dend  will  be  passed.  Remembering  the  j  doubtedly  lead  to  deveiopment  on  a  larger  scats 
ceptod  as  of  June  1,  from  New  York  to  San  Kj,;  National-Ben  Franklin  Fire  Insurance  - 


At  a  meeting  of  the  Halifax,  N.8.,  board  i  Pittsburgh,  Pa.,  for  fire  business. 


fqr  they  must  employ  their  reserv-es  in  some  way  to  ®'  '  oniroi.  me  nainnie  ana  tkearor  rire 
etwble  them  to  earn  Interest?  Such  loans  are  made  Insurance  Companv-  was  a'W-arded  a  con¬ 
fer  they  must  employ  their  reserves  in  some  way  to  Vu..  .;.b.  k.ir  .u.. 

enable  them  lo  earn  interest,'*  Such  loans  aj.e  maH-  tract  for  Carrv-ing  thC  risk  Of  half  of  thC 


which  has  been  paid  in  by  the  policyholders,  who 
should  .because  of  their  relationship  to  their  com¬ 
pany.  be  the  first  to  he  favored  with  loans  when  they 
need  moae} .  since  they  are  offering  as  (ollateral 
money,  and  no  other  security,  and  this  money 


tWO  large  yUUlISUlUg  UOUBCS,  lUC  lll  orron, 

America,  in  New  York  and  Cincinnati,  and  !  _ _ _ 

the  branch  depositories  at  Detroit,  Chicago,  j  ni«iRiTixv  m$i  is'v 

Pittsburg,  New  Orleans,  Boston,  Kansas  }  WISABILI  1 1  i  OLH  Y. 

Citv,  San  Francisco  and  Portland,  Ore.  In  response  to  a  recommendation  for  a 


enable  them  to  earn  interest'*  Such  loan.s  arc  made  ^dr  carrv-ing  the  risk  of  half  of  the  the  branch  depositories  at  I^troit,  Chicago,  |  DISABILITY  POLICY 

to  policy-holders  on  the  basis  of  a  cha rife  of  5  per  insurance  on  civ-ic  property.  The  balance  Pittsburg,  New-  Orleans,  Boston,  Kansas  ' 

cent,  per  annum,  which  on  an  average  is  a  rate  of  vras  equallv  div-ided  among  the  Acadia  and  Citv,  San  Francisco  and  Portland,  Ore.  In  response  to  a  recommendation  for  i 

Halifax  Fire  Insurance  Companies.  The  “  — - ^ - —  condiiionless  dolUr-a-month  disability  pol 

Moreover,  what  money  is  paid  out  is  the  money  agreement  calls  for  a  three-year  contract.  M'ESTERN  AND  BRITISH  AMERICA,  icy,  the  National  Life  of  the  LL  8.  of  A 

which  has  been  paid  in  by  the  policyholders,  wh'o  -  ...  .  ..u  i  has  issued  a  new  contract,  reduced  indem- 

should  , because  of  their  relationship  to  their  com-  r'mW  .Th6r6  &r6  P^rsistOUt  rumors  th&t  tho  l&r$f6  j  thp  4kt  onv 

panj.  be  the  first  to  he  favored  with,  loans  when  they  BECOMES  CHIEF  INSPECTOR.  holdings  of  Western  and  British  America,  offsetting  the  absence  ot  anj  con 

m^ey^^f^d  M 'other*^s«J^S4t”3®a^^  .  B.  E.  Paterron,  who  has  bwn  WflCtem  control  of  which  is  held  by  the  estate  of  the  a>“ons.  _ _ 

whicii  they  have  turn^  in  to  the  company  does  not  inspector  at  Winnipeg  of  the  Union  Aseur-  late  Senator  Cox,  have  been  disposed  of  to  rkPAXif  of  r'liAmire  r-vneoa: 
shrink  in  value.  ancA  Sonlet-v  T.rd..  And  North  Weat,  Fire  a.  •wndi(vatA  formed  bv  Sir  Henrv  Pellatt.  "  AKLEs  GlBnON. 


condiiionless  doll4r-a-month  disability  pol¬ 
icy,  the  National  Life  of  the  LL  8.  of  A. 
has  issued  a  new  contract,  reduced  indem- 


''kii'?'"'’  *  II  I.  ih  .  1  ”  S'®®®  Society  Ltd., iTnd  Nprth  West  Fire  a  syndicate  formed  by  Sir  Henry  Pellatt,  DEATH  OF  CHARLES  GIBSON. 

th^intS15mce"pa?^ienra’prowd\  Insurance  Co.  for  the  past  eleven  yefaf^  has  add  that  in  wn^uno cion  with  other  large  Charles  Gibscjn,  formerly  w-ith  the  Chi- 

the  panic  of  1007.  when  it  was  difficult  for  men  to  been  appointed  chief  inspector  of  the  East-  holdings  of  British  America  and  Western  eago  Board  of  Underwriters  and  for  several 
rtU^ash  at  the  banks.  Insurance  ought  to  provide  ern  interests  of  these  companies,  with  head-  an  attempt  wiH  be  made  to  effect  a  re-  years  past  special  agent  for  the  Fidelity- 
pjiKIny  \°  ?TyfXy  f meraencIfT  M  wtii  ‘m  to  quarters  in  Mofttrdal,  vwa  C.  H.  Turner  orgranikation  with  a  reduced  outstanding  Phenix  in  w-estern  Canada,  died  at  Calgary 
Mrs  art«  death.  |re$ifa^  *  capital  •tdek.'—Waatatn  Underwritaa.  ^rom  pneiuaoma.  _ 


'The  ability  of  policyholders  to  raise  money  on 
their  insurance  payments  prov-ed  a  blessing  during 
the  panic  of  1007.  when  it  was  difficult  for  men  to 
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MAY  BOND  SALES 
TOTALLED  OVER 

FOURTEEN  MILLION  I  CALGARY  OIL-WELLS 


VANCOUVER SENDING 
A  COOL  MILLION  TO 


CANADA’S  BORROWING  IN 

FIVE  MONTHS  $146,769,525 


Six  Provinces  Appeared  as  Bor- !  For  a  Town  That  is  Supposed  to 


rowers  During  the  Month,  With 
Ontario  Issues  the  Heaviest  — 
Over  48  Million  in  Municipals! 
so  Far  in  1914 — More  Than  I 
Twice  the  ^ount  of  1913  Do- ! 
mestic  Issues. 


be  Short  of  Money  and  Tired  of 
Gambling  it  is  Certainly  Doing 
a  Lot — Swarms  of  Agencies  at 
Work  —  Sale  of  Government 
Lots— More  Bridge  Building- 
News  of  the  Coast. 


Canada's  borrowing  in  Loudon  in  the  first  five  months  of  1914  run  up  a  total  of  ap- 
I  proximately  $149,769,525.  Tbrro  was  a  sharp  reduction  in  the  Dominion's  demand  on 
I  London’s  money  market  during  May  compared  with  the  other  months  of  the  year.  May 
total  capital  issues  were  £2,106,550,  counpared  with  the  peak  demand  which  occurred  in 
March,  of  £11,339,355.  January  was  the  previous  lightest  month  with  a  call  for  £3,- 
709,200. 

The  total  amount  of  new  issues.  £29,953.905,  for  the  present  year  to  June  1  com- 
s  with  a  total  borrowing  of  £51, 908, ‘204  done  in  1913. 

Fiwe  >lonth.s'  Rerord. 

The  record  of  Canadian  issues«:ince  the  first  of  the  year  to  the  end  of  May  is  as  fol- 


KIRKLAND  LAKE; 

ITS  POSSIBILITIES 
AS  MINING  CENTRE 


pares 


lows 


Jtiiiiiiiry  Issues. 


Bond  sales  by  Canadian  municipalities 
during  May,  as  compiled  by  The  Financial 
Timer,  totalled  $14,781,674.  exclusive  Of 
issues  abroad.  Municipal  bond  sales  for 
the  five  months  of  1914  as  compiled  by 
The  Financial  Times  already  total  $48,- 


(From  Our  Own  Correspondent.) 

Vancodveh,  B.C. — This  city  is  very 
much  excited  over  the  Calgary  oil  boom. 
There  is  a  second-hand  stampede  to  secure 
oil  stock  and  every  company's  flotation  is 
attracting  buyers.  The  high  price  of  Cal- 


031,827  which  is  $40,746,542  greater  than  i  gary  Petroleum  Products  Company — the 


the  total  awards  for  the  first  five  months  of 
1013. 

The  following  are  the  particulars  of  the 
May  sales  in  Canada  by  provinces : 

Ontario. . .  $6,112,576 

Alberta.T; .  5,212,850 

Quebec .  3,1 87,000 

Manitoba .  175,000 

Saskatchewan .  54,248 

British  Columbia. . .  40.000 


$14,781,674 

Record  By  Month. 

The  following  are  the  monthly  totals 


since  1911. 


Jan. . 
Fab  . 
Mar.. 
April . 


1913 


Api 

>ia 


a.v. 


June. 
.July.. 
Aug. . 
Sept . 
Oct. . 
Nov.. 
Dec. . 


Tot. 


$  420,337 

$2,133,531 

$1,3.37,.500 

$3,663,97.5 

1,037, '287 

2.596,378 

1 .038,806 

6,007.832 

6.271.025 

1,926,716 

335,492 

8.041,731 

3,910,288 

927.160 

3.693,857 

15,636.61.5 

3,046,047 

1.928,748 

880,630 

14.781.674 

3,983,670 

1.690.344 

2,4.35.726 

1,594. ,566 

1.967,476 

1,591.924 

1 ,493.507 

1,649.547 

526.300 

1.748,778 

1.998.605 

1.663.260 

1 ,7.30.075 

1,060.597 

.3.4.52,282 

2.91.5,765 

1,396.664 

2.481.062 

1 .243,593 

492.590 

1.113,500 

30,295,838 

19.767,356 

20,.550,237 

48,031,827 

Details  By  Provinces. 

Full  details  of  the  municipal  bond  issues 
by  provinces  as  compiled  by  The  Finan¬ 
cial  Times  are  as  follow's: 


York  township . 

.St.  Thomas . 

Suncoc . 

Cumberland  township 

Toronto . 

Berlin . 

Cochrane . 

Fergus . 

Mallboia  township.  . . 

Windsor . 

Windsor . 

Guelph . 

Oananoque . 

Toronto . 

Stratford . 

Niagara  Falls . 

Stamford  township. . . 

Wingbam . 

Waterloo . 

BrockviUe . 

CILTord . 

Maldstoue . 

Maidstone. . . 

Weston . 

Sarnia . . . 

Toronto . . 


Ontario. 

...  *  100.000  ov, 

;J9,324  5% 

11.600  6*s% 
3.000  5% 

1.766.000 
308.000.5  &  5 
22, .500  .5c„ 

16.000  514% 
4,000  .5% 

100,000 
66,477  .5CJ, 

125.307 
15.000  5’T, 


19.34 

1919-29 

19.14 

1934 

1924 


1934 
1944 
1934 
1944 
1024 
1929-34 
1933 


2..500.000  1024-.58 

159.000  6%  1924-44 

8.000  .5%  1924-44 


6% 


1934 


10.000 
2,720 

72.000  5\i%  1920-34 

13,000  !>%  - 

19,000  r)% 

2.,500  Oti 
8,176  5% 

10,.500  514% 

25„500  5H% 

805.472  4  >4% 


1944 

1944 

1929 

1924 

1929 

1924 

1948 


concern  which  owns  the  Dingiiian  shooter — 
has  kept  the  average  speculator  at  a  re¬ 
spectful  distance,  but  the  10  cents  and  even 
one  dollar  offerings  are  finding  a  ready  sale. 
The  Vancouver  stock  e.xchange.  which  has 
been  inactive  for  many  months,  has  been 
given  a  new  lease  of  life  through  the  craze 
for  oil  stocks.  Trading  is  brisk  in  oil  stocks 
but  continues  dull  elsewhere  on  the  list. 
All  of  the  Calgary  oil  companies  have  I 
agencies  here,  and  some  of  them  as  many  as  \ 
a  dozen.  A  local  banker  informed  your 
correspondent  that  at  least  $1,000,000  of 
Vancouver  money  has  been  sent  to  Calgary 
in  the  last  ten  days.  This  is  e.xtraordinary 
in  view’  of  the  pessimism  which  has  prevailed 
here  during  the  past  winter.  The  average 
man  w’as  inclined  to  think  that  there  was 
not  that  much  real  money  in  the  whole  1 
world.  I 

Playing  the  Ciame  Big.  | 

A  well  known  Vancouver  financial  broker  | 
received  a  letter  from  a  Calgary  oil  promoter  | 
veslerday  which  throws  an  interesting  side  ' 
light  on  the  oil  craze  in  that  city.  The  | 
writer  said  in  pari:  “We  are  playing  the  I 
game  big.  We  have  one  company  going  j 
now.  We  put  on  the  sale  of  stock  on  Wed-  | 
nesday  afternoon  at  4  p.m.and  it  went  with  j 
a  rush.  Besides  our  head  office  we  have  15 
other  ground  floor  offices  and  10  upstairs 
and  we  have  over  150  salesmen  at  work. 
The  bank  remained  open  until  3  a.m.  both 
Thursday  and  Friday  to  receive  our  money. 
We  took  it  over  in  satchels  and  we  had 
several  waste-paper  baskets  filled  with. coins 
of  small  denominations.  There  was  an 
awful  bunch  of  them.  Besides  our  25  offices 
here  we  have  30  out  of  town  offices,  10  in 
Edmonton  and  5  in  Vancouver.  We  were 
offered  $2,000  cash  for  a  lease  that  was  filed 
last  October.  It  cost  $.50.  I  turned  it 
down.  My  office  hours  are  from  7  a.m.  to 
2  a.m.” 

Government  Lots. 


(■'ompany  or  Aulhority'; 

South  V'anoouver . 

Saskatchewan . 

Calgarv . 

.Amount  Character 

.  I.OOO.OOO  4  r  .5-vear  dehs . 

Price 

01 

96  }.i 

97 

Pac.  Gt.  East  Rv . 

85 

North  Vancouver . 

fill 

Kirkland  Lake . 

par 

Medicine  Hat . . 

92 

Month's  total. . 

. £:{.700,’j00 

Fcbrujiry  I.ssupm. 

par 

m 

Guardian  Realty . 

New  Westminster . 

par 

Algoma  Steel . . 

96 

Can.  Steanishijis  . 

90 

•Vita.  C.N.  &  W.  Hv . 

Point  Grev.  B.C . 

90 

Pr()\ .  of  Alberta. . 

to 

Dec . 

'  4  /c 

-Vita.  C.N.  (Sc  W  .  Hv . 

.  l.ci’JO.OOO  4  slo('k  . 

Nakamun  Asphalt  &  Oil  Co.  .  . 

Month's  total . . £6.062.000 

M  nreh  Issues. 


Dominion  of  Canada . £5,000.000  4  ?  ^  stock .  90 

Vancouver .  125,700  4  t/p  debentures .  08 


Toronto  Power. 


523.655  4 ’V  r  cons.  deb.  stock. 


06 


Winnipeg . .  1.1.50,000  4':/',  debentures .  f)8 


I  British  Columbia .  1,500.0(M) 

Toiigh-Oakes  Gold  Mines .  100.000 

1  Dominion  Trust .  2.640.000 


4  W  (  Government,  stock. 

£  .sliarcs . 

5'^f  guar.  1st  in.  invest. 


00 


par 

£50 


on 


Month's  total .  £11.330,35.5 

April  Issues. 

(irand  Trunk  By.  of  Can . £1,500,000  4',  cen.  deb.  slock... 

Central  Railway  of  Can .  2.600.000  5' r  1st  nitg.  bonds .  00 

City  of  Montreal..  .  1.. 500, 000  4'2'V  rcg.  stock .  par 

Govt,  of  Nova  Scotia .  760,000  4  '  (tons,  stock .  90 

City  of  Edmonton.  Alta .  36S.S00  ,5' ^  (lebenturcs .  08 

Canadian  Mortgage  Co .  8,000  £5  shares .  par 


Many  Veins  Exposed  But  Little 
Work  Done  as  Yet — Bulk  of  De¬ 
velopment  to  Date  on  Tough- 
Oakes — Prospects  of  Kirkland 
Lake  Proprietary — No  Present 
Indication  of  Camp  Out-Rival¬ 
ling  Hollinger. 


Month's  total . £6.736,600 

M  uy  Issues 


Chicoutimi  Estates  Co . 

Province  of  Alberta . 

Amalgamated  Land  &  Mtg.  Co . 

Vancouver  &  Dist.  Sewer.  Drain.  Loan. 
Premier  Glass  Co.  of  Can . 


British.  Can.  &  Gen.  Investment  Co. 
Month's  total . 


£  246.5.50  ()'■(  Ist  m.  gr.  15-vr.  hds., 

1.000,000  412'  ,'  10-year  dehs . 

100,000  7'’c  $5  pref.  shares . 

500,000  4  H'-'c  stock . 

180.000  7'r  $5  pref.  slock . 

(20' i  bonus  com.) 
80,000  A' Q  con.  1st  deb.  stock.  . 


03 

06 


par 

06 


£2,106,550 


LED  WORLD  IN  MILEAGE. 


wetaskawin . 

Hanna,  .S.D . 

Vagreville  K.C.S.S.. . . 

nrmnheller  S.D . 

Rural  schools . 

Tofleld . 

St.  MartIne  R.C.S.D .  , 

School  distrirta . 

InnfafTee  S.D . 

Rdson . 

Edmonton . . 


$6,112 

Alberta. 

17,000 


7.000 

25,000 

20.000 

10,000 

7.800 

40.000 

20.000 

17.0.501 

4.000 

45.000 

i.OOO.OOO 


6‘'i 

6Ci 


1924-44 

1944 

19.34 

1934 

1924 


6''i 

6^n 


1920 

1924 

1934 


$5,212,850 

Quebec. 


Westmount . 

$385,000 

4  '»<■-« 

19.54 

(Juebec  P.S.C . 

40,000 

.5‘^r 

1944 

La  Salle . 

.50.000 

S'T. 

Montreal . 

190.000 

4  '4% 

1951 

Greenfield  Pack . 

12,000 

(i% 

1934 

St.  Michel  de  Laval .  . . 

.300,000 

(i% 

19.54 

Montreal  P.S.C . 

1  000.000 

4H% 

1944 

St.  Lambert . 

4.80,000 

SHTo 

1944 

Montreal . 

7.30.000 

4  >42% 

1954 

.$3,187,000 

Saskatchewan* 

Melville . 

22,000 

1943 

Lowtonia . 

.  5,000 

ST® 

Humboldt . 

27,248 

$54,248 

Manitoba. 

The  Pas . 

$120,000 

1934 

Sanford  S.D . 

10.000 

Portage  la  Prairie . 

45.000 

5% 

1934 

$175,000 

British 

Columbia* 

Bevelstoke . 

40.000 

1934 

$40,000 

STEEL  PLANT  AT  LONDON. 

London,  Ont. — Hamilton  and  Buffalo 


eapitalists  ivere  here  this  w’eek  as  the  result 
of  negotiations  with  Industrial  Commission¬ 
er  Philip,  and  plans  were  practically  com¬ 
pleted  for  erection  of  a  half  million  dollar 
crucible  steel  plant  on  Dundas  Street  East, 
where  a  ten  acre  factory  site  was  offered 
gratis  by  the  Argyle  Land  Co. 

The  plant  will  employ  about  one  hundred 
men  at  the  commencement,  and  high  grade 
steel  tool  castings  will  he  manufactured. 

It  is  expected  that  $100,000  bonds  will  be 
issued  at  once,  and  work  commenced  on  the 
building  this  summer. 


The  sale  of  government  lots  in  Prince 
George,  Fort  George,  and  South  Fort 
George,  which  was  conducted  in  both 
Vancouver  and  Victoria,  shows  that  there 
is  still  considerable  demand  for  real  estate, 
especially  on  the  comparatively  easy  pay¬ 
ment  terms  offered  in  government  sales. 
Approximately  $310,000  worth  of  lots  were 
disposed  of  in  this  city  in  a  three  days’ 
auction,  while  at  the  capital  the  total 
realized  was  about  $150,000.  Good  prices 
were  realized,  many  of  the  lots  selling  for 
$1..500  and  even  up  to  $5,000.  The  buyers 
came  all  the  way  from  Montreal,  New 
York,  Toronto  and  Chicago.  It  is  the  gen¬ 
eral  impression  on  the  coast  that  in  a  short 
time  Prince  George  will  outstrip  Prin(?e 
Rupert  in  population.  The  construction 
of  the  Pacific  Great  Eastern  from  Van¬ 
couver  to  Prince  George,  which  will  be  com¬ 
pleted  next  j’ear,  will  provide  access  to  the 
main  seaport  on  the  Canadian  Pacific  coast. 
The  extension  of  the  P.G.E.  into  the  Peace 
River  country,  which  is  being  assisted  by  the 
provincial  government,  should  make  Prince 
George  an  important  trading  and  distribut¬ 
ing  centre.  Passengers  from  the  east  over 
the  G.  T.  ,P.  5vill  be  able  to  reach  Vancouver 
via  the  P.G.E.  almost  as  soon  as  they  could 
reach  Prince  Rupert,  and  the  day  and  a  half 
water  trip  down  the  coast  w'ould  be  avoided. 

BridtAe  Building. 

Armstrong.  Morri.son  and  Company,  con¬ 
tractors  of  this  city,  have  secured  the  con¬ 
tract  for  the  construction  of  the  new  prov¬ 
incial  government  bridge  over  the  Pitt 
River  near  Coquitlam.  The  co.st  will  he 
in  the  neighborhood  of  .$.550,001).  This 
firm  has  just  completed  the  Kettle  Valley 
bridge  over  the  Fraser  at  Hop(’  to  connect 
the  Kettle  Valley  line  with  the  main  line 
of  the  C.P.R.  and  it  is  associated  with  the 
Dominion  Bridge  Company,  of  Montreal, 
in  the  tender  for  the  Second  Narrows  bridge 
across  the  Burrard  Inlet.  The  local  firm 
would  build  the  substructure  if  the  tender 
is  awarded  to  the  Montreal  Company.  At 
present  the  bridge  company  appears  to  be 
up  in  the  air  in  regard  to  making  a  choice. 


I  Rolntive  Growth,  However,  of  I'.S.  Rail¬ 
way  Shows  Falling  Oil  Compared 
M'ith  Total  Showing  for  Entire 
Earth. 


TRADE  WITH  CANADA. 


Railways  of  the  United  States  led  the 
world  in  growth  during  1912,  although  total 
railway  mileage  of  the  earth  scored  a  larger 
gain  in  that  year  than  any  reported  in  tlu^ 
last  five  years.  Total  railway  mih'age  for 


!tlr.  C.  Hamilton  Viekesi  Says  British 
.Maniifnetiirers  Must  First  Study 
Simple  Facts. 

“The  main  difficulty  which  British  manu¬ 
facturers  have  to  surmount  if  they  wish  to 
increas(«  their  trade  with  Canada  is  to  learn 
the  simple  facts  eonuected  with  the  market¬ 
ing  of  goods,  their  sale  and  distribution,  but 


the  world  at  the  end  of  1912  stood  at  670,5*23  '  many  of  t  hem  never  examine  Customs  regu- 


miles,  according  to  the  annual  compilation  of 
the  Royal  Prussian  Department  of  Piildic 
VVorlis,  which  has  just  been  received  in 
Chicago  and  Iranlated  into  English  units 
by  the  Bureau  of  Railway  News  and  Slatis- 
ties.  This  total  represents  an  expansion  of 
16,717  miles  or  ‘2. .5  p(<r  cent,  for  the  year  and 
eoinpares  with  1.5.078  in  I'.ill,  while  the 
largest  prc’vious  gain  in  the  five  vears  was 
16,672  in  1908. 

Though  the  Prussian  figures  report  new 
construction  for  the  Unitecl  Stales  in  1012  as 
5,708  miles,  which  is  larger  than  the  actual 
growth  for  that  year,  the  total  operated 
mileage',  i)lac(»d  at  240,700  miles,  in  close  to 
the  actual  operated  mileage  as  (jf  June  30. 
1012.  This  reported  gain  in  United  Stales 
railways  is  more  than  double  that  of  all 
railways  of  Europe,  which  added  only  ‘2,296 
miles  in  the  year.  North  and  South  .\nier- 
ica  aceoiiiit  for  almost  (wo-t birds  of  the 
entire  gain  in  world-mileage. 

Railway  systems  of  the  five  great  geo¬ 
graphical  divisions  of  the  earth  compare 
in  miles  of  operated  line  as  follows 


19P2 

191 1 

(iain 

Europe . 

212.427 

210.i:il 

2.‘296 

N.  (S.  S,  America  . 

24:L.')."»7 

3:i:l:176 

10.181 

Asia . 

66.48:1 

65.107 

1  .:i76 

Africa.  . 

‘26.478 

‘25,10:{ 

1  .:{7.5 

Australia . 

21. .578 

20.089 

1 .489 

Tot  al . 

670, .52:1 

65:1,806 

16.717 

HOME  INVESTMENT  &  SAVINGS. 

An  additional  $500,000  Home  Invest¬ 


ment  and  Savings  Association  stock  has 
been  listed  on  the  Winnipeg  Stock  Exchange 
bringing  the  amount  of  this  company’s  issue 
nowTisted  on  this  exchange  up  to  $1,000,000. 


TO  SHIPPERS 


HAS  OPENED  A 

SUB-FREIGHT  STATION 

FOR  THE  RECEIPT  AND  DELIVERY  OF 

PACKAGE  FREIGHT 


ON  ITS  PROPERTY,  SOUTH  OF  THE  HAY- 
MARKET  ENTRANCE.  FROM  NAZARETH 
AND  DALHOUSIE  STREETS. 


FAST  FREIGHT  TRAINS 


PROMPT  CONNECTION 
BY  MOTOR  TRUCKS  WITH 
To  and  from  PRINCIPAL  EASTERN  and  WESTERN  POINTS 


How  pre-eminent  the  United  States  is  as 
the  leading  railway  country  of  the  world 
is  shown  by  this  fact  that  next  to  its  mileage 
of  almost  2,50,000  miles  Germany  comes 
second  with  only  38,804  miles.  Next  in  line 
among  the  leading  individual  countries  are 
Europ('an  Russia,  with  38, .563  miles;  British 
East  India,  with  33,403;  France,  31.144; 
Austria  Hungary.  28,410;  Canada,  26,662; 
Great  Britain,  23,360;  Argentina,  ‘20,,503 
Mexico.  1.5.805;  Brazil,  13,818;  Italy,  10,800 
Spain,  0,517  and  Sweden,  8,840. 

Relative  Growth  Not  ho  Lari^e. 

In  relative  growth  ov  er  five  years,  how¬ 
ever,  the  United  State's  has  not  held  its 
own  so  w'ell,  for  while  total  world  mileage' 
is  that  time  grew  9.9  per  cent,  that  of  the 
Uniteei  States  expanded  only  7  per  cent. 
Even  this,  however,  exceeds  Europe’s 
record,  only  5. ‘2  per  cent,  in  five  years. 
North  and  South  America  in  all  gained  8 
per  cent,  in  the  five  years,  but  it  is  the  less 
fully  provided  portions  of  the  earth  which 
show  the  largest  relative  gains.  Asia  in 
five  years  has  expanded  her  railway  mileage 
13.3  per  cent,  while  Australia  has  grown  23.4 
per  cent,  and  Africa  39.6  per  cent.  The 
largest  relative  five  year  gain  for  an  indivi¬ 
dual  country  was  106.5  per  cent,  made  by 
Ecuador. 

For  mileage  in  rcaltion  to  area  Belgium 
leads  the  world,  having  47.17  miles  of  rail¬ 
way  per  100  square  miles  of  territory. 
Next  come  Saxony,  with  29.03  miles 


lations  or  the  advantages  of  preference,  nor 
do  theiy  look  into  the  question  of  printing 
their  catulogiies  in  Canad'ian  curreno.v.” 
This  was  the  siiinniing  up  of  various  erili- 
cisjns  and  advice'  given  by  Mr.  Hamilton 
Wickes,  11. M.  Trade  Commissioner  to  Can¬ 
ada  and  Newfoundland,  in  an  address  to  the 
memhe'rs  of  the  London  Chamber  of  Com- 
uit'rce'. 

Mr.  Wickes,  in  inlrodiicing  his  suhjee't. 
“British  Trade  with  Canada;  Present 
Position  and  Future  Prospee'ts,”  made  an 
anaivsis  of  the  imports  into  Canada,  which 
he  ciaime'd  was  the  first  of  its  kind,  in  that 
ii  showed  what  proportion  tliereof  was  of 
value  to  the  British  inerediant.  The  total 
grejss  value  of  such  imports  for  the  year 
ended  March  31.  1913,  was  £142,390,000. 
Of  this  he  eliminated  £7,000.000  as  of  ne> 
value  to  Britain,  as  it  represented  foreign 
products,  while'  a  further  £1.3.000,000  con- 
sisled  of  enlreped  values,  and  £47,000,000 
represente'd  raw  materials  and  similar  goods 
in  which  Britain  could  not  compete.  Thus 
the  balance'  was  nearly  £76,000,(MH),  which 
really  re'prcscntcd  the  value  of  the  Canadian 
marke't  to  the  British  manufacturer.  In  this 
eounectioTi  he  pointed  out  that  erroneous 
impressions  were'  often  given  of  trade  sta¬ 
tistics,  the  fact  being  ignored  that  certain 
increases  of  Amerie'an  imports  referred  to 
prodnets  not  produced  by  British  manu¬ 
facturers. 


(By  L.  Maitland  Leo.) 

There  is  no  doubt  but  that  we  are  going  to 
have  another  gold  camp  of  some  importance 
in  Northern  Ontario  in  the  Kirkland  I^ake 
district.  Tliere  are  undoubtedly  a  large 
number  of  veins  in  this  section  of  the  coun¬ 
try,  many  of  them  carrying  high-grade  gold 
ore,  while  some  have  a  wide  streak  of  milling 
ore  on  either  side  of  the  vein  proper,  suf- 
ticent  in  itself  to  make  such  propositions  as 
possess  such  ore  bodies  of  importance  from 
a  mining  viewpoint.  While  there  are  a 
great  many  veins  uncovered  by  surface 
development  in  many  se'ctions  of  the  coun¬ 
try  lying  mainly  in  the  Lebel  and  Teck 
townships,  only  a  few  properties  have  done 
any  work  at  depth  to  prove  w-helher  these 
veins  continue  down  below  where,tliey  occur 
on  the  surface.  It  seems  from  the  opinion 
of  those  competent  to  judge  that  the  Kirk¬ 
land  Lake  proprietary  people  have  at  the 
present  moment  got  the  cream  of  the  camp 
in  their  big  block  of  holdings  between  Kirk¬ 
land  Lake  and  Gull  Lake,  hut  further 
developments  in  such  an  extremely  new 
camp  as  the  Kirkland  Lake  one  is  may  show 
that  this  is  not, the  case.  The  properties 
controlled  by  the  Kirkland  Lake  Propriet- 
ar.v(  comprise  at  present  the  Burnside 
claims.  Tough  Oakes  claims,  nnel  the 
^dvanite  claims,  covering  about  6(X)  acres. 
To  date,  all  the  important  work  has  been 
done  on  the  Tough  Oakes  itself,  that  is,  all 
important  work  below  the  surface  has  been 
done  in  this  section,  though  shafts  are  being 
sunk  and  other  development  undertaken  on 
the  other  properties.  This  development 
work  is  at  present  held  up  till  the  arrival  of 
the  byfiro-electrio  power  from  Charlton, 
which  should  arrive  by  the  Ist  of  June  at  the 
latest.  The  operating  company  will  then 
be  able  to  take  on  a  couple  of  hundred  more 
men,  and  make  things  move.  Their  new 
compressor  plant.is  only  awaiti^  the  arrival 
of  the  power  to  start  at  once.  The  manage¬ 
ment  of  this  company  is  adopting  the 
Loyner  drill,  which  will  be  used  for  all 
development  work.  This  is  the  first  com¬ 
pany  to  try  out  this  machine  on  a  large 
scale  in  Northern  Ontario,  so  results  will 
be  aw’aited  with  interest. 

Quick  Surface  Work. 


InternatioDal  Securities 
Company,  Limited. 


Anthorized  AA«nt 

GRAND  TRUNK  PACIFIC 
TOWNSITES 


MELVILLR 

WATROUS 


RIGGAR  TOPIBLD 

WAtNWRIGHT  SCOTT 


Th«t  Infernational  Saenritiez  Co**  Llin 
Ued*  is  the  owner  of  other  important  Townsifces 
or  Sub-divisions  to  Cities  or  Towns  as  follows:— 


Brandon*  Man* 
Winnipeg*  Man* 
Caloary*  Alta* 
Cardaton*  Alta* 
Bntwiatia*  Alta* 
Lacombe*  Alta. 
LethbrldAo*  Alta* 
Maclood*  Alta. 
Medicine  Hat*  Alta* 


Mooeo  daw*  Sask* 

N*  Battleford*  Saak* 
ReAina*  Saek* 

Swift  Current*  Saak* 
Weyburn*  Saak* 
Yorkton*  Saak* 

Elko*  B.C. 

Grand  Fork#*  0*C* 
Kamloops*  B.C* 


Owners  of  Improved  and  Unimproved  Farm 
Lands  throughout  We-stern  Canada;  also  Fruit 
Lands  in  British  Columbia. 

Above  Cities  and  Towns  afford  splendid  bum* 
ness  openings.  Full  information  freely  fumlshed, 
and  booklets,  maps,  etc.,  mailed  free  upon 
request. 


Head  Office:  WINNIPEG,  MAN. 

Branch  OflBces: 

Montreal,  Que.,  Yorkshire  Bldg. 


Cal*ary,  Alta. 

Edmonton.  Alta. 

Fort  WillSain.'  Ont. 

Halifax.  N.H. 

Minneapolis.  Minn, 

Montreal.  Que. 

Ottawa.  Ont. 

Prince  Albert.  Saek. 

London  (W.C.).  England.  365  Strand, 
Cor.  Aldwych. 


Redina.  Saak. 

Swift  Current.  Saak. 
St.  John,  N.B. 
Syracuse,  N.Y. 
Toronto.  Ont. 
Vancouver,  B.C. 
Victoria.  B.C. 


The  BrItiKh  Freference, 


Mr.  Wieike's  next  dealt  with  imports  from 
the  tariff  point  of  view,  showing  that  of  the 
total  amount  of  imports  mentioned  there 
was  £93,000,000  on  which  preferential  treat¬ 
ment  was  accorded,  and  that  of  the  class 
of  trade  with  which  the  British  manufactur¬ 
er  had  any  chance  of  doing  anything  he  en¬ 
joyed  a  preference  on  85.3  of  it.  This 
meant  that  ivhere  British  merchants  com¬ 
peted  on  It'vt'l  terms  with  foreign  merchants 
the  former  e'ould  only  secure  14.7  of  the 
trade*.  “  I  say,’]  said  hlr.  Wickes,  “without 
hesitation  that  if  Ganada  had  not  granted 
British  trade  that  preference  fifteen  or 
seventeen  years  ago,  our  trade  with  the 
Dominion  would  have  been  practically  nil.’. 

Unfavorable  Factors. 


The  surface  work  done  h,y  this  company 
has  been  much  facilitated  by  the  fact  that 
unlike  the  generality  of  properties  in  the 
Porcupine  camp,  the  overburden  on  the 
Tough  Oakes  is  not  more,  as  a  general  rule, 
than  about  eight  feet  deep;  the  result  is  that 
a  very  large  number  of  veins  carrying  pay 
ore  (in  several  cases  very  rich  high  grade), 
have  been  found  and  followed  up  fdr  a  great 
distance,  sometimes  for  hundreds  of  feet,  on 
the'  surface.  The  main  development  to 
date  has  been  confined  to  two  veins — No.  2 
vein  and  No.  3  vein.  On  both  these  veins, 
which  have  a  decided  dip,  incline  shafts  have 
been  sunk,  the  shaft  on  the  No.  2  vein, 
which  is  the  richer  of  the  two,  is  down  on 
the  slant  JOOfeet,  and  the  veiii  at  the  30l)-ff. 
level  is  reported  to  be  very  rich  indeed. 
As  far  as  the  ores  from  the  other  levels  were 
concerned  the  writer  personally  saw  tho 
high  grade  being  hoisted  from  those  levels, 
and  it  is  apparently  lery  rich  stuff.  The 
vein  at  the  300-ft.  level  has  only  just  been 
reached,  and  the  camp  is  quite  enthusiastic 
about  the  excellent  ore  obtained.  At  the 
otiter  vein.  No.  3,  the  vein  went  wont  out  of 
the  shaft  at  about  tho  75-ft.  level,  on  the 
slant.  It  was  then  necessary  to  continue 
the  shaft  (town  and  crosscut  for  the  vein. 

This  was  obtained  at  tho  1 18-ft.  level. 
Ttie  veins  are  all  occurrences  which  are 
very  similar  in  their  general  character  to 
the  high-grade  silve'r  veins  of  tho  Cobalt 
camp.  They  are  rich,  high-grade  gold;  the 
high-grade  gold  ore  being,  as  a  rule,  only  a 
few  inches  in  width,  and  as  a  general  rule 
the  country  rock  on  either  side  of  the  vein 
is  shot  through  with  little  stringers  of  vein 
matter. 


Darlington’s  Handbooks 


Nothing  better  could  be  wished  for.  “ — British 
Wrvkly. 

“Far  superior  to  ordinary  guides.*’ — D.ult 
Chroniclk. 


Visitors  to  Londc 


(and  Residents)  should 
use 


DARLINGTON’S 

fops  them  all." — Daitr 


LONDON 


Very  emphatically 

(inAPHie' 

.\  brilliant  booV." 

--  Tax  Tisiica. 
Particularly  goejel.” 

.4r.eDEMY. 

AND  Bv  E.  C.  t'OOH  anA  .^th  Edition 

.silH  E.  T.  COOK,  M.A.  Revised.  Oe. 

ENVIRONS  '-Z  ‘Yir.r“a?^ns'’’‘“’* 

■‘The  host  Handbook  to  I.ondon  over  issued." 

—  Livkrpool  D.vii.y  Post. 
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STOCKS  &  BONDS 


Telephone 
Main  2402 


42  CRAIG  ST.  WEST 

MONTREAL 


Touehing  on  certain  oliaract eristics  of  the 
Canadian  market,  as  distinguished  from  the 
British.  Mr.  Wickes  pointed  out  how  impor- 
lant  a  fat'tor  was  the  close  proximity  to 
Canada  of  her  gr(*at  neighbor  to  the  south 
with  great  natural  resources,  and  also  the 
absence  of  any  Anglo-Canadian  export 
merchants’  organization.  The  latter  defect 
meant  that  the  British  merchant  only  ob¬ 
tained  about  33  per  cent,  of  possible  busi¬ 
ness. 

The  rea.sons  why  British  manufacturers 
failed  to  secure  more  Canadian  trade  were 
entered  into  by  the  speaker,  who  gave 


come  o,xaou.v  wuu  oo  ^  forceful  advice  on  the  sub- 

-23  3^  RrHsin’  10  j^ct  of  meeting  the  Canadian  requirements 

1  by  providing,  c.talpBuo.  fn  doll.r  curr.p.y. 


German.v  and  Switzerland,  each  16.68 
Wurtemburg,  18.43;  Bavaria  17.71  and 
Prussia,  17.38.  Europe  as  a  whole,  however, 
has  only  5.63  miles  per  100  square  miles, 
in  comparison  with  which  the  United 
States  has  6.92  miles  per  100  square  miles 
(including  Alaska).  Most  other  countries 
are  far  below  this,  Persia  making  the  lowest 
showing  with  less  than  one-two  hundredth 
of  a  mile  per  100  square  miles. 

Many  individual  states  of  the  United 
States  are  better  provided  than  most  of  the 
European  countries  making  the  best  show¬ 
ings  above,  for  New  Jersey  has  30.16  miles 
of  railway  per  100  square  miles;  Massa¬ 
chusetts,  26.31;  Pennsylvania,  25.30;  Ohio, 
22.41  and  Illinois  21.38. 

West  Australia  leads  the  world  in  mileage 
in  relation  to  population,  having  72.48 
miles  per  10,000  inhabitants.  Other  Aus¬ 
tralian  countries,  because  of  sparse  settle¬ 
ment,  also  make  a  high  showing  here. 
Canada  has  41.04  miles  per  10.000  inhabi¬ 
tants;  the  United  States  (including  Alaska), 
26.66;  Sweden  18.18;  France  7.94;  Belgium 
7.25;  Germany  5.89  and  Great  Britain  .5.14; 
while  Europe  as  a  whole  has  only  4.83  miles 
per  10,000  inhabitant*. 


and  quotations  of  a  comprehensive  nature, 
and  the  wisdom  of  ]‘ pooling”  in  regard  to 
business  representation. 


BUSINESS  AT  ROCK  BOTTOM. 

(Grrcnshiel  do  &  Uo.) 

Those  who  study  the  financial  and  busi¬ 
ness  situation  understand  that  since  the 
high  point  of  speculative  activity  in  the 
Autumn  of  1012,  which  was  interrupted  by 
an  era  of  tight  money,  business  has  been 
going  through  the  process  of  getting  down  to 
rock  bottom.  Rock  bottom  in  business 
means  a  condition  where  stocks  of  merchan¬ 
dise,  commodities  and  securities  are  well 
distributed  in  the  hands  of  consumers,  a 
condition  in  which  nothing  is  being  carried, 
purchased,  or  contracted  for,  unless  it  is 
actually  needed  to  supply  an  existing  want 
rather  than  a  prospective  demand.  After 
business  reaches  a  condition  like  that,  it  is 
time  to  plan  for  the  future.  The  more 
restricted  business  becomes,  the  more  cer¬ 
tain  we  can  be  that  wo  are  reaching  rook 
bottom,  the  more  certain  we  can  be  that 
we  are  reaching  the  turn. 


Talk  of  Cyanide  Plan!. 

A  cyanide  plant  will  have  to  be  installed 
to  obtain  an  adequate  extraction  of  the  ore 
to  be  treated.  It  is  not  improbable  that 
this  cyanide  plant  will  be  of  the  same 
general  design  as  that  of  the  Porcupine 
Crown  Mill  in  Porcupine,  where  the  con¬ 
tinuous  decantation  process  has  been  so 
successfully  adopted.  The  Kirkland  Lake 
proprietary  seem  on  this  particular  prop¬ 
erty  (the  Tough  Oakes)  to  have  a  small 
mine,  but  the  work  done  has  been  very 
little,  as  they  have  only  had  a  three  drill 
compressor.  In  all  only  about  1,000  ft.  of 
development  has  been  carried  out,  so  it  is 
impossible  to  make  any  definite  statements 
as  to  the  real  ore  reserves  of  the  property 
till  the  ore  in  place  has  been  blocked  out 
properly.  At  present  it  has  only  been  ex¬ 
posed  on  one  side  and  any  real  estimates 
of  ore  reserves  are  just  as  much  a  guess  as  is 
the  case  with  the  high-grade  ore  reserves  of 
a  Cohalt  property.  Though  this  mine  clear¬ 
ly  is  likely  to  make  a  good  mine,  it  is  absurd 
to  make  statements  as  to  definite  value  of 
ore  blocked  out  till  more  work  has  been 
done  on  the  property.  There  is  as  yet  no 
adequate  reason  why  the  mine  should  have 
been  as  heavily  capitalized  as  it  has  been 
(it  has  a  capital  of  $2,500,000),  when  the 
fact  that  the  capital  of  the  Hollinger  is  only 
$3,000,000  is  taken  into  consideration.  As 
far  as  the  engineering  staff  connected  with 
tho  Tough  Oakes  and  the  Kirkland  Lake 
proprietary  are  concerned,  they  are  un¬ 
doubtedly  thoroughly  competent  and  can 
be  trusted  to  develop  the  property  in  an  up- 
to-date  and  efficient  manner. 
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A  DEATHLESS  FALLACY. 


The  Teck  Hughes. 


Though  there  are  a  great  many  properties 
which  have  good  showings,  the  only  other 
property  which  has  done  much  under- 

f round  work  is  the  Teck-Hughes  mine  at 
iirkland  Lake.  This  property,  which  is 
under  the  management  of  Mr.  A.  H.  Smith, 
B.Sc.,  E.M.,  a  very  competent  engineer,  is 
being  largely  developed  by  him  horizontally. 
He  has  done  over  1,000  feet  of  cross-cutting 
and  drifting  on  the  one  level — that  is  at  the 
75-ft,  levd.  This  work  has  developed 
several  veins,  and  has  proved  up  an  ore 
body  about  120  feet  in  length  where  the 
values  are  very  high  indeed.  This  bodv 
appears,  from  sampling,  to  be  as  much  as  20 
feet  in  width  and  will,  should  it  go  down  to 
depth,  prove  to  be  of  great  importance  to 
the  mine.  At  thi^roperty.  contrary  to  the 
experience  at  the  Tough  Oakes,  a  vein  they 
have  in  the  conglomerate  rock  is  not  nearly 
so  good  as  the  vein  in  the  porphyry.  Drift¬ 
ing  on  this  vein — that  is  the  one  in  the  con¬ 
glomerates — seems  to  show  that  it  runs  into 
the  porphyry  where  the  values  are  expected 
to  be  higher.  This  particular  property  is 
being  developed  in  a  very  intelligent  way 
and  should  be  of  considerable  importance 
from  a  geological  .standpoint,  as  tne  work 
done  in  the  various  formations  common  to 
the  camp,  greywaoke,  conglomerates  and 
porphyry,  au  of  which  are  met  with  under- 


(tVall  Strret  Journal.) 

One  of  the  sophistries  that  refuses  to  die  Is  that 
war  is,  In  a  measure,  a  blessin*.  .since  it  stimulates 
Industrial  activity.  This  ancient  fallacy,  settled 
once  and  for  all  b.v  economists  further  back  than 
Adam  Smith.  Is  forever  poking  its  head  into  the 
prints  and  being  accepted  for  face  value  by  the 
uninformed  or  thoughtless. 

War  may  mean  activity  and  prosperity  for  the 
few.  but  it  never  meant  anything  but  loss  to  the 
many.  The  ammunition  manufacturer,  the  tent- 
maker,  the  armorer,  rejoices  when  the  big  headlines 
flare  in  the  papers,  but  the  nation  at  large  foots  the 
bills. 

Peace  means  the  construclion  of  wealth,  war 
means  destruction.  Tho  hands  that  guide  the 
shuttles  that  make  canvas,  Hie  brains  that  contrive 
the  toughness  and  resistance  of  armor  plate,  would 
be  better  employtMl  In  lines  that  would  mean  Isatiag 
advantages  to  the  nation  and  humanity.  War  Is 
waste  and  economic  loss.  It  Is  like  the  effects  of 
alcohol  on  the  human  system.  For  a  while  it 
stimulates,  but  the  reaction  is  certain  and  decMlly. 

Where  war  has  meant  the  opening  of. great 
territories  to  peaeful  conquest,  or  where  it  establish¬ 
ed  a  great  ethical  principle  or  idea,  it  has  been  worth 
the  cost.  But  the  time  has  now  come  in  the  world’s 
affairs  where  It  should  be  no  longer  necessary  to 
resort  to  the  thunder  of  guns  to  determine  what  is 
just  or  what  is  good,  for  a  nation  or  mankind. 


CIVIC  CONTRACTS  AWARDED. 

Fort  Wilmam,  Ost. — The  Contract  for  city  pav¬ 
ing  in  Fort  William  this  year,  has  been  awarded  to 
the  National  Paving  Company,  for  Asphaltic  Con¬ 
crete.  The  appropriation  made  by  the  city  council 
for  paving  will  amount  to  $150,000.00. 


ground  on  this  property,  may  be  some  guide 
to  the  characteristics  of  the  different  ore 
bodies. 


Nothing  Very  Definite  Yet. 

The  Kirkland  Lake  camp  is  as  yet  in  it* 
infancy.  There  are  a  good  many  good 
prospects,  one  “near-mine  ”  and  another 
property  that  looks  encouraging.  Th* 
gold  occurs  in  a  peculiar  manner  for  Ameri¬ 
ca;  it  is  something  new  to  deal  with,  but 
though  there  is  quite  a  little  high  grade,  the 
fact  that  it  occurs  in  such  narrow  veins,  and 
perhaps  in  lenses,  will  make  the  high  gztade. 
in  the  long  run  only  a  sweetener  for  ’  the 
milling  ore  associated  with  it  and  it  is  on 
the  mill  ore  deposits  that  the  life  of  the 
camp  will  depend.  The  camp  is  worthy  of 
attention,  but  from  present  appearanoes 
certainly  does  not  look  as  if  it  is  ever  Ukt|4y-~ 
to  be  as  important  a  gold  camp  as  PoreQ^iM 
is  now  in  process  of  oecoming.  i 
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DOMINION 

SECURITIES 

CORPORATION 

LIMITED 

5% 

DEBENTl RES 

of  ihe 

City  of 

Fort  William 

(OXT.vmo) 

Duo  1st  February. 

Interest  payable  1st  February  and 
AuRust  in  Montreal.  Toronto,  Fort 
William  and  Liondon,  Enjf. 

PRICE  TO  YIELD  5  1-8% 

E.  C.  Noisvr'orthy,  M|tr. 

CANADA  LIFE  BUILDING 

MONTREAL 


PROi^SSIONAL  CARDS 

_  LEGAL. 

Mc6ibbon,'  Casgraln,  Mitchell  &  Casgrain 
4  Casgraia,  Mitchell,  McDougall  &  Creelman 

ADVOCATES. 

Eoyal  Trust  Building,  St.  James  Street. 
MONTREAL. 

7b.  Cbate-CWsfrain.  K.C.  Victor  E.  Mitehsll.  K.G. 
A.  Ckaw-Caegrain,  K.C.  Errol  M.  MoDougall 
J.  i.  Creelmao  Gilbert  S.  Stair, 

Pierre  F.  Casgrain. 


Canadian  Market  Prices. 


I  VICTORIA  STOCK  EXCHANGE 


VANCOUVER  QUOTATIONS 

To-day's  quotations  from  Vancouver 


MINING  STOCKS.  I  Can.  North-West.  Oil.... 

_  _  ^  !  (  an.  Pac.  Oil . 

Ouotations  of  Canadian  Mining  i  Alberl*a*C  ^'*C*  B  C.... 


Amal.  Dev  .  . . 

Anier.  Can..  Oil . 

B.C.  Hefining  Co . 

Can.  North-West.  Oil.... 
Can.  Pac.  Oil . 


Bid  Asked 


Slock  Exchange?  received  over  the  private  I  leaded  in  on  the  Montreal  and  Toronto  '  British  Pac.  Coal 
wire  of  McDougall  &  Cowan:  Mining  Exchanges.  The  quotations  are  up  1  Crow.s  Nest  Coal 

I  inted  Stocks  '  ***  Wednesday  evening:  _  _  I  I 


Beaver . .'.... 

t  Buffalo . 

Canadian  Gold  Fields 
Chambers  f'erland. .  . 


Coniagas 


.  06  ?4 

06  % 

.18% 

17% 

47 

42 

.51) 

40 

7.40  7 

25 

t)9.0t)  97 

.00 

F,  O.  Boi  356.  Cables— **N»hac,  Montreal.* 
lei.  M.  1250-1251.  Codea — Libbers.  Weft  U. 


C.H.CAHAN,K.C. 

tARBISTER  AND  SOUCITOB. 

IBANSPORTATIC^  BUILDINa 
”  MONTBtAU 


Wm.  Short.  K.C  flAm.  C.  W.  Cross.  K.C. 
8.  B.  Woods.  K.C. tjT  M.  Blggar,  K.C. 

Jas.  T.  J.  Collisson%  J,>(J.  Sherry 
^  W.  i  leW 

SHORT,  GROSS  JE^^ANERRY  k  FIELD 
SHORT,  WK  BI^IM  COLLISSON 

BABKlSTajp7spi^t»T<MI|LXOTARIES 

Cable  Codes:  .V.B.C. 

.Mb  ed.)  Union. 


B.  K.  I>eniiist0vnj^'9^i^-  itechray,  X.C. 
r.  J.  ShArne  C|torlb«  K.  Doek« 

C.  Alan  Crawley P  tt.erUert  9nak 
O.  F.  d'Ctrady 

Machriy,  Sharpe,  Oeniilstotiii,  Locke  &  Crawley 

■arriaters,  Sollcitora.  Attoraeya, 
Itotariea,  Etc. 

Canadian  Bank  of  Commerce  Chambers. 
MT.N.MPKti.  CANADA 


L.  G.  BELLEY 

BARRISTER  &  SOLICITOR 

Formerly  of  ChLCoutimi 

ie  nesr  prarOeind  his  profession  in  Qnebee 

Offlee:  126  St.  Peter  .'st. — Dominion  Building 

C«rrepp(  ndenC  in  f  hlroutimi:  BELLEY  A  GAGNE 


CONSULTING  ENGINEERS. 


JJ*nee  M.  Jaeeba.  J.  V.  Da.Ies.  Jamee  Ferflo. 
Aleabera  Inst. C.E..  Cen.  Soc. C.E..  Am.  Soo.  C.B. 

JACOBS  &  DAVIES,  ha 

CONSULTING  ENGINEERS 
MONTREAL.  LONDON.  NEW  YORK. 
Foundations,  Subaqueoue  and  Land  Tunnele. 
cubw^t,  Railways.  Harbours.  Water-Power 
Devfiopmenta.  Eiaminations.  Reports. 

Mont.  Oflee:  Eastern  Townships  Bk.  Bld|. 


Cable  address  :  *‘EngiDeer  Montreal” 
West.  Union  Code 

D£  GASPE  BEAUBIEN 

C0NSULTIN6  ENGINEER 

28  ROYAL  INSURANCE  BLDG. 
Tel.  M  8243  MONTREAL 


J.  McKeil  Forbb*  Bbadlbt  T.  McCobuios 


FORKS  &  McCORMICK 

CONSULTING  ENGINF.ER3 
Electrical  and  Hydraulic  Engineering,  A.- 
brrtoB  Mining  and  Milling.  Crushing  Plant., 
bandling  of  Materials.  Hoisting  Installa- 
tious.  Reports  and  Esttmatea. 


tit  New  BIrkt  Bld(. 
MaDtreet. 


JOHN  G.  HARRIS 

MI.VING  ENGINEER 

Ooaanlt  Before  Invastuif  la  inning, 
Rmalter  or  Allied  ▼eaturaa. 

ROYAL  BANK  BUILDI.VG 

12  Kino  8t.  East.  TORONTO. 


LIFE  UNDERWRITERS. 


GEO.  E.  WILLIAMS 

Chartered  Life  Underwriter 
CfcclAi  attention  given  to  partnership  aaJ 
corimratioD  Life  insurance. 
roB  PAurBLsr. 

District  MBoajac, 

Biortb  American  Life  .iNsurance  Co. 

itf  Luteni  Townships  Bank  BIdz.. 
MONTBBAL. 


CAPITAL  1NCREA.se. 

The  Industrial  Land  Syndicate  Limited 
has  received  permission  from  the  Quebec 
'Oavernment  to  inerea.se  its  capital  stock 
from  575. IKK)  to  ILW.OOO,  the  new  stock  to 
be  divided  into  750  shires  of  $100  each. 


j  I'niifltcd  Stocks.  ' 

I  B.C'.  Packers,  com . 

i  B.C.  Packers,  pref . 

!  B.C'.  Copper . 

I  B.C'.  Permanent  l.s)an.\..  . 

j  B.C.  Trust  C'o . 

■  CJranby . 

I  N'orfhern  Crown  Bank . 

j  National  Finance . 

;  Paeific  Coasl  Fire .  1 

^  Paeific  Investment . 

I  Pac i fie  I.oan  ('o .  IS 

■  !  Canada  C'ons'd  M.  &  S . 

1  S.  .\.  Scrip . 

B.C.  Life .  11)5 

•  Metropolitan  Building,  pref 
Metropolitan  Building . 

MisrrIInnpous  Listed  Stocks. 

.Mberta  Canadian  Oil .  .*» 

.Mberla  Coal  &  C'oke . 

Nugget  Ciold  Mines . 

Portland  C'anal . 

Stewart  Mining  &  Dev.  C'o.  ... 

!  Western  C'oal  &  C'oke . 

I  Unlisted  Stocks. 

j  .\meriean  C'anadian  Oil...  DJa 

I  Amalgamated  Dev .  '"2 

I  B.C'.  Hefining  C'o .  48 

I  C'an.  C'all  Switch . . 

i  Can.  Pac.  Oil  of  B.C' . 

I  C'an.  X.W.  Oil . 

Glacier  C'reek . 

I  Grand  Trunk  Lands . 

I  Hudson  Bay  Fire . 

i  Hudson  Bay  Mortgage . 

I  Kootenay  Gold . 

I  McGillivray  C'oal . 

!  Nicola  Valley  C'.  &  C . 

:  Rambler  C'ariboo . 

!  Hoyal  C'ollieries . 

I  Standard  Lead . 

!  Stewart  Land . 

Bed  C'liflf  Min.  C'o . 

Western  Union  Fire . 

White  Island  Sulphur .  1.10 

World  Building . 

I  BANK  STOCK  YIELDS. 


C'rowii  Chartered.... 

C'rown  Reserve . 

Dobie. . 

Dome  Lake . 

Dome  Extension .... 

Dome  Mines . 

Foley  O'Brien . 

Foster . 

threat  Northern . 

Groen-Meehan . 

HolUiig.er . 

•lupiter  Mines . 

Kerr  Lake . 

La  Rose . 

Little  Nipissing . 

McKinley-Darragh .  . 
McIntyre  Porcupine.. 

Monila . 

Nipissing . 

North  Dome . 

Ophir.. . . 

Pearl  Lake . 

Peterson  Lake . 


17  '25  17  .  IM) 

. 11 H  .10  h 


Pore.  Crown . 

Preston  F.  Dome- 
Rea  Consolidated . 
Right-of-Way . 


Silver  Leaf  . 

Swastika . 

Tim.  &  Hudson  Bay.. 

Timiskaming . 

Tret  heway . 

West  Dome.. ....... 

Wettlaufer . 


1 . 25 

4  (It) 

1.13 

1.41 

.'2 

,62 

.  29 

.25 

6!'2I) 

6!66 

.  10 

!  6.5 

04 

.  37  ' 

■i  37 

.  50 

.41 

1  .1)0 

!62 

1  \ 

.t)l 

,  1  •) 
04 

.02 

!6i  % 

.02 

.01% 

.02 

.01 

78.00 

75 . 1)0 

1  •  .  J  I  Wednesday  evening:  Int^national  C.  of  C .  ... 

Lintcd  Stocks.  •'  "  A.sked  Bid  McGillivray  Coal .  13  18 

Bid  Asked  Apex . 02 '2  1*2  Nicola  Valley  C.  of  C .  50 

B.C.  Telephone  Co .  Beaver . .• . '20  '2814  Royal  Collieries.^ . 

B.C.  Telephone  Co.,  pref. .  .  1'2.',  140  Buffalo .  1.'2.-,  1.15  \Vestern  C  oal  &  C .  ... 

Burton  Saw  Works .  Canadian  Gold  Fields . 06%  06  I4  B.C  .  Pae^ers  com. .  1.10  140 

Dominion  Trust  (’o .  112  1  Hi  Chambers  Ferland. . H>K  Ja  I  .  1 

Oreat  West  Permanent  (A).  127  .12  \'M\  (?ity  of  Cobalt . 47  42  I  ■  , . 

International  Coal  &  C...  31  36  Cobalt  Lake . 50  .  40  !  J.**":,  i*"*.;  Lbr.  C  o . 

Vancouver  Development. .  .  11  ...  Coniagas  .  7.40  7  2.'>  i  . 

Vancouver  Nanaimo  Coal .  ...  C'onsoT.  Mining . 09.1)0  07.00  i  ^  ••• 

«•  J  c.  .  Crown  Chartered .  .1)1%  .  .  i  North  Shore  Ironworks . 

I  nlifltcd  mocks.  t'rown  Reserve  1  '26  2  20  I  S.  S.  Isl.  C.  rqamery .  7  . 50 

B.C.  Pac  kers,  com .  Gol>ie . .  j  Vic]  .-Phoenix  Brew .  11)0 

B.C.  i’ackers,  pref .  ...  Dome  Lake .  ...  !  U"'  ' .  . .  I..'. 

B.C.  Copper .  ...  Dome  Extension . 8%'  .  7  '  Domipton  Trust  Co .  11-  ... 

B.C.  Permanent  l.s)anA..  .  128  ...  Dome  AJines .  0.00  8..,0  U-  Perm.  (a).. .  12c  1.1- 

BC  Trust  C'o .  Foley  O'Brien . 30  .2.5  >  Pac  the  Loan .  L, 

Jranbv .  Fo.ster . 0.5!^  .04%  .Sipcvarl  Land  .  S'o 

Northern  Crown  Bank .  ...  Great  Northern . 08  07  %  Isl.  Inyesiment  C  o .  2o 

'vational  Finance .  ...  Grewn-Meehan .  ...  j  ‘  ^  . 

’acific  Coasl  Fire .  120  Holliiig.er . 17. '2.5  1,  .IM)  ;  ensd.  S.  &  R . 

’aeihe  Investment .  ...  .lupiter  ^Jines .  •  1 1  J4  .IOL^  Grantcy.. .  •  .  f- 

>aeifie  Loan  Co .  18  ...  Kerr  Lake .  1.2.5  I.IIO  C  ,,ronation  C.o  d .  1., 

'anada  C'ons'd  M .  &  S .  LaRose .  1.13  1.41  Kootenay  C.old. .  . . , 

i.  A.  Serip .  Little  Nipissing .  Lueky  ,Iim /me .  .> 

l.C.  Life .  io.5  ...  MeKinley-Darragh . 72  ,62  . 

lletropolilan  Building,  pref .  McIntyre  Porcupine . '20  .25  Rambler  Cariboo .  25  31 

dclropolitan  Building .  Monila .  |  .Standard  Lead.  .  I  .b)  1.80 

...  ,  Nipissing .  6.21)  6.00  .San  .Ftian  Mfg.  C  o . 

Miscellaneous  Listed  Stock.s.  North  Dome . 10  ,  Van  Valdez  M.  Co . 

Uberta  Canadian  Oil .  .5  .5  >4  Ophir... .  ...  :  Glacier  C'reek  .  2  3 '2 

Hberla  Coal  &  C'oke .  Pearl  Lake . 0.5  .04  ,  Portland  C'anal .  1  ,'4  -Ji 

Cugget  Gold  Mines .  ...  Peterson  Lake . 37%  ..'17  ,  Red  Cliff . . . .  10 

’ortland  C'anal .  ...  Plenauriim . 50  .41  ..Stewart  M.  &  D .  ... 

Itewart  Mining  &  Dev.  C'o.  ...  ...  Pore.  C'rown .  1.00  j  Klaskino  Gold .  ... 

Vestern  Coal  &  C'oke .  ...  Preston  E.  Dome . 02  .1)1  ]  Snowstorm .  24  26 

1  Consolidated . 1.5  ...  Slocan  Star .  .'1.5 

I  Inlistcd  mocks.  Right-of-Way . 04  ..  !  .American  Marconj .  4_ 

kmeriean  C'anadian  Oil...  0  B*  Rochester . 02  .01  J.2  i  .  1.5C)  2.25 

imalgamafed  Dev .  I  .Silver  Leaf  . 02  . oi  %  |  Vic.  Steam  Laundry . 

l.C.  Refining  C'o .  48  ...  Swastika . 02  .01  - 

'an.  C'all  Switch .  Tim.  it  Hudson  Bay. .  - - 78.00  75.00  i  .  INVESTMENT  YIELDS 

■an.  Pac.  Oil  of  B.C. .  5  Timiskaming . 1.5%  1.5  j  V EiO  1  1 

'oronal  ion  Gold .  31)  West  Dome.. ..  . . 10  .05  The  table  shows  the  price,  dividend  rate 

llacier  Creek .  ...  Wettlaufer . 0.5  ...  and  investment  yield  of  stocks  listed  on  the 

Irand  Trunk  Brands .  ...  _  - - ^ -  Montreal  and  Toronto  Stock  Exchanges, 

I  udsoti  Bay  Mortgage .  ...  NEW  YORK  CURB.  based  on  Wednesday  evening  quotations: 

Kootenay  Gold .  6  .!!!!!; -  Dlv.  Price  Yield 

lUckv  .lim  Zinc .  ...  Bid  Asked  .  ,,  , ,  ^ 

IcGillivrav  C'oal  it  ■.  j  '  o,  1  -  00  ,  /  Ampft-Holden,  prcif .  7  58  2.06 

•ieola  VaUev  C'  &  C .  Uni  ed  Cigar  Stores . .  SI  %  8?  H  Belt  Telephone; .  8  146  6.84 

.icoia  vaiie\  4  .  a,  u .  ...  United  C  igar  Stores  pref .  110  llo  Hra,iu,ir.  Ti.qo  k  tu  7  k7 

tambler  C'ariboo .  f’  p,  Hraziimn  irao .  b  /.o/ 

toval  Collieries .  cT  cent’ .  B.C.  Packers,  com. .... .  7  128  ._..4b 

mndsrd  lead .  C  hgo.  Subway  . . .  I  Burt.  F.  N.,  pref .  7  02  7.60 

lanoarrt  Lean .  ...  American  Marconi .  3 '2  C'an  Sfeamsliin  riref  7  75  0  33 

tewart  Land .  fTnno^tinn  .Mamnni  1  •>  h  I  i'J  _ 

i’liff  Min  Co  6  uanaaian  Aiarconi .  1  ^  Canada  Car,  com .  4  .5o  7.40 

^eslcVtl  Union  Fire .  English  Marconi .  14  17  Canada  C:ar.  pref .  7  102  6.86 

fliile  Island  Sulphur  i  io  ’  r' . .  I  s*  1  i"*  Uainada  Cement,  prof .. .  7  00  7  77 

■or  BuTdina  .  ”*  Goldfields... .  1%  1%  Can.  Cottons,  pref .  6  7.5  8  00 

iorld  Building .  ...  HoUinger .  1,  17  Can.  General  rileotrio. . .  7  104  6  73 

BANK  STOCK  YIELDS.  int! s^Bonds.:::::;:;::;:  4o  53  ^  c^SiParkr^.':::::::  ui  iS  t  M 

-  Kerr  Lake .  4  %  C'an.  Per.  M.  Corp .  lO  lOl  .5  23 

J..  vf.  *  „  .  ^'^2  City  Dairy,  com .  8  100  8,00 

, .  V®]?,  n . K .  -5  City  Dairy,  pref .  7  100  7  00 

.  HO  8  ,5.40  McKiidey  Darragh-. .  /b  80  Converters .  4  30  10. '2.5 

ommerce .  202  10+1  o.44  Man.  Trans .  %  %  Consumers’  Gas .  It)  180  5.5.5 

.  . .  Crown  Reserve .  24  130  18  46 

lochelaga .  l.il  0  5.P6  Pac.  Smelting .  l-lb  Dominion  Bridge .  8  112  7.14 

mperial. .  216  1-  .i.oO  Silver  Queen.  .  . .  -  Dom.  Canners.  com .  6  32  18  75 

"Chants .  188  10  5.31  S  andard  Oi  old .  l.«M)  B  .  Dom.  Canners.  pref .  7  8.5  8.23 

e  ropolitan .  20.,  10  4 . 87  S  andard  Oi  new .  4n  413  Dom.  Coal,  pref .  7  08  7.14 

lolsons .  200  11  5.5.3  Standard  Oil  subs . . .  900  B  Iron  nref  7  7o  u  79 

lonBea' .  ‘2.35  10+'2  5. 10  Unjon  Mines .  3  6  Dom.'  Textile,  com.! !!! !  6  73  8  33 

aBonale.. .  132  8  6.06  Lmted  Copper .  %  %  Dom.  Textile,  pref .  7  KM)  7  00 

ova  Scotia .  -64  14  5.4.3  \ukon .  2%  2%  Dominion  Trust .  8  112  7  14 

.  221  12  5.4-2  Giroux .  %  1  Halifax  Ry .  8  160  5.90 

tandard .  -17  6.00  - - - Ham.  Pro v.  &  Loan.  .. .  7  137  5.10 

m  "J!  iS  new  york  stocks.  "  !l:"rE'.‘Lri's.v.:::::;  ,I  2?5  t  ]'i 

-  -  Hollinger .  39  17.00  11  47 

MONTREAL  UNLISTED.  The  following  table  shows  the  price,  divi- 1  Illinois,  pref .  6  03  6.45 

-  dend  rate  and  investment  yield  of  the  '  '  i ' '  ' '  ^  ^27  6.29 

The  week's  record  of  price  of  stock  and  leading  stocks  listed  on  the  New  York  J^akeo  oo  s,  pre  ....  7  120  ? 


NEW  YORK  CURB. 


.  Bid 

United  Chgar  Stores .  81  J4 

United  C'igar  Stores  pref .  110 

t'um.  Ely . 

Cob.  C'ent . 

C'hgo.  Sub.way .  I 

American  Marconi..  .' .  .3!'2 

C.'anadian  'Marconi .  1 

English  Marconi .  14 

B.  C.  Chopper . . . .  1  .'/j 

Goldfields... .  1% 

Hollinger .  17 

lot.  Salt . 4 

Int.  Salt  Bonds .  40 

Kerr  Lake .  41-2 

La  Rose .  1  % 


B.N.A . 

Price 
.  149 

Div. 

8 

Yield 

,5.40 

Commerce . 

.  202 

10+ 1 

5. 

.44 

Dominion . 

.  229 

12-1-2 

6 

.11 

Hamilton . 

.  -202 

12 

0 

94 

Hochelaga . 

.  151' 

9 

5, 

,96 

Imperial . 

.  216 

12 

.5. 

,50 

Merchants . 

.  188 

10 

5. 

31 

Metropolitan . 

.  '->0.5 

10 

4. 

87 

Molsons . 

.  '>01) 

11 

5. 

55 

Montreal . 

.  235 

10+2 

.5. 

10 

Nationale . 

.  132 

8 

6. 

06 

Nova  Scotia . 

.  264 

14 

5. 

45 

Ottawa . 

.  -205 

12 

5. 

85 

Quebec . 

.  121 

7 

5. 

78 

Royal . 

.  221 

12 

5. 

42 

Standard . 

.  217 

13 

6 

,00 

Toronto . 

.  -207 

11  +  1 

5. 

79 

Union . 

.  143 

8+1 

6. 

29 

NEW  YORK  STOCKS. 


MONTREAL  UNLISTED. 


Lake  of  Woods .  8  127 

Lake  of  Woods,  pref. ...  7  120 

La  Rose .  1  10  40 

I.Aurentide .  8  180 


bonds  of  Ihe  unlisted  department  of  the  Stock  Exchange,  based  on  Thursday  closing  j^urentide .  8 

Montreal  Stoek  Exchange,  from  Saturday  quotations  furnished  by  Jenks,  Gwynne  &  Maple  Leaf,  pref .!!!!! !  7 
to  Thursday  night,  as  reported  by  Green-  Go.:  r>  .  •  ••  Monarch,  pref .  7 


shields  &  Co. 


.\sheslos  Corp. . 
Asb.  Corp,  pref , 
Brit.  Can.  Can  . 
Ca.  C’l  &  Coke 


Week 

High  Low 


Latest 
Asked  Bid 


Can.  Felt . 

15 

Can.  Felt,  pref. . 

Ca.  Pac.  Notes . 

•  •  •  a 

Mex.  Mahogany 

23 

Mex.  Nor.  Pwr. 

5  5 

6 

4 

Mtl.  Tr.  &  Pwr. 

40''.  39 '2 

40% 

40  H 

National  Brick . 

44  44 

45 

43 

Wayagamack .  . 

31  31 

31% 

30 

West  Can.  Pwr. 

Mines 

Pore.  Crown .  .  . 

85  84 

Bonds 

89 

85 

.\sbestos  Bonds. 

51% 

Can.  Power.  .  .  . 

•  •  , 

Mex.  Nor.  pwr. 

Nat.  Brick . 

7.3 

65 

Nat...  Steel . 

Wayagamack.  . 

76  75  M 

76  ]4 

75% 

Rate  Price 

Amal.  (-’opper .  6  71% 

Amer.  Smelting .  4  63 

Amer.  Sugar .  7  107%" 

Atchison .  6  98  % 

.\tlan.  Coast  Line .  7  121% 

Balt.  &  Ohio .  6  01 

Chic.  Mil.  &  St.  PI.  ... .  .5  09 H 

Brooklyn  R.  T . 6  03% 

Cites.  &  Ohio .  4  52  % 

Chic.  &  North  West.  ...  7  130 

Consolidated  Gas .  6  120 

General  Electric .  8  148 


Yield  Montreal  Power .  10  222 

8.43  Montreal  Cottons,  pref..  7  100 

6.34  Montreal  Cottons,  com..  4  51 

6  .50  Mackay,  com .  5  82 

6.11)  Mackay,  pref .  4  69 

5.75  Minn.  &  St.  Paul  Ry.. . .  7  122 

6.50  Nat.  Trust  Co .  10  22.5 

5.03  Nipissing .  20  6.01) 


'■*  Illinois  Central .  5  112] 

Lehigh  Valley .  10  135 

Louis.  &  Nash .  7  1371 

New  5'ork  Central .  5  01  > 

Norfolk  &  Western .  6  10,3? 

Pennsylvania .  6  111? 

Northern  Pacific .  7  llOj- 

Reading .  8  164? 

'2  Southern  Pacific .  6  03 

Southern  Ry.  pref.  .....  .5  80 

Union  Pacific . . 8  155 

U.S.. Rubber .  8  102?- 

U.  S.  Steel . 5  61  J- 

4  Western  Union .  4  62 


MARITIME  PROVINCE  PRICES  DIVIDEND  PAYMENTS. 


Current  prices  of  Maritime  Province 
securities,  furnished  by  Eastern  Securities 
Company,  157  St.  .fames  St.,  Montreal. 

Stocks. 

Asked  Bid 

Aeadia  Fire  Insurance  Co.  .  .  .  06  0.) 

Acadia  Sugar,  pref .  07  O', 

Acadia  Sugar,  ordinary .  65  60 

Brandram-Henderson,  coni .  .  .30  25 

C'ape  Breton  Electric .  7.5  70 

Ea.stern  Canada  Sav.  &  Loan  1.51)  145 

Eastern  Trust  Co .  160  155 

Halifax  Fire  Insurance  Co .  101)  08 

Maine  &  N.  B.  Flee.  Pwr,  com  1*25  1 15 

Maritime  Tel.  &  Tel.,  com. ...  00 

Maritime  Tel.  &  Tel.,  pref. .  .  .  102% 

N.B.  Telephone .  1L5  113 

Nova  Seotia  Car,  Ist  pref.  ...  04  88 

Nova  Scotia  Car,  2nd  pref. ...  70  60 

Nova  Scotia  Car,  3rd  pref.  .  .  .  40  30 

Nova  Seotia  Car,  com  .......  23 

Nova  Seotia  Clay  Works,  pref.  04  80 

Nova  Scotia  Cla.v  Work.s,  com  .30  25 

Nova  Scotia  Underwear,  pref.  08  04 

Nova  Scotia  Underwear,  com  40 

Stanfields  Limited,  pref .  100  07 

Stanfields  Limited,  com .  6.5  60 

Trinidad  Electric .  73 

Trinidad  Cons.  Tel.,  com .  30 

Bonds 

Brandram-Henderson  6's.  .  .  .  07  V2  05 

(lape  Breton  Electric  o’s .  05% 

Camaguey  5’s .  87 

Eastern  Car  Bonds  6%. .  lUO  07 

Maritime  Tel,  &  Tel.  6’s .  105  103 

Maine  &  N.  B.  Electrical  Pwr. 

Co.  Debenture  6^^ .  102,%  09 

N.S.  Steel,  1st  Mortgage  5's.  .  83  88% 

N.S.  Steel  Deben.  Stock....  08  .  97 

Porto  Rico  Railway  5's .  8.5  82 

Porto  Rico  Telephone  7's .  10.5  100 

Stanfields  Limited  6's .  10)  95 

Trinidad  Electric  5's .  87  84 

Trinidad  Telephone  6*8 .  lot)  97 


•STOCK 

Quarterly 

rate 

Payable 

Bk,  Commerce  . 

.  .2  )^1% 

May 

;)i 

R  *  0 . 

June 

Dom.  Textile . 

. .  T 

.1  une 

2 

Royal  Bank . 

...  3% 

June 

Home  Bank . 

...  1 

.lune 

Bk.  Ottawa . 

.  . 

June 

1  nion  Bank . 

fnler.  Mill  pref. .  . 

.  .  2% 

.1  une 

.  .  t 

June 

Kerr  I,ake.  . . 

June 

l.T 

Ouebei':  Bank . 

Ogilvie  pref . 

J  une 

.  •  I 

June 

Peterson  Lake. .  . . 

) 

June 

Bk.  Hamilton  .... 

. . 

J  une 

Bk.  Hurhelaga  .  .  . 

..  2}<c;, 

June 

Detroit  Ignited  .  .  . 

•  ■  I 

June 

Bank  of  Toronto . 

..  2*-'4 

June 

Bk.  Montreal ... 

.  .  2!<J+I 

June 

Canadian  .Car  com 

2  h.y. 

.1  une 

2 

03 6.42  Nova  Scotia,  com .  6 

.52%  7.6,5  Nova  Scotia,  pref .  H 

30  5  . 38  Ogilvie.  com .  8 

20  4.6.5  Ogilvie,  pref .  7 

48  .5,-40  Ottaw'a  Power .  S 

12)2  4.44  Penmans,  com .  4 

35  7.40  Penmans,  pref .  6 

37%  5.09  Porto  Rico .  4 

01%  .5,45  Pacific  Burt,  pref .  7 

03?'.4  5.80  Pacific  Burt,  com .  2 

1 1  ?g  5 . 38  Riordan  Paper,  pref .  7 

10%  ^33  Rogers,  com .  10 

64  ?^  4 . 83  Rogers,  pref .  7 

03  6  45  Sawyer-Massey,  pref. ...  7 

80  6.25  Sher.-Williams.  pref .  7 

55  5.16  St.  Lawr.  &  Ch.  Nav.. . .  7 

02*4  7  80  Shawinigan .  6 

61%  8.15  Shredded  Wheat .  6 

62  6.45  Shredded  Wheat,  pref...  6 

Steel  of  Can.,  pref .  7 

tl'TO  Toronto  Paper .  6 

x  1 0.  Toronto  Rv .  8 

Tor.  Gen.  Trusts .  10 

Tramway  Deb .  5 

>le  Kccord  Tooke,  pref. .  7 

31  May  16  Tuckett  Tob.,  pref .  7 

2  mSv  If!  i .G'fy .  fi 

I  May  1.5  I  Winnipeg  Ry .  12 

I  May  16  I  West  Kootenay .  4 

1  Mav  17  West  Kootenay,  pref,. . .  7 


.Seneca  Superior . 

Crown  Heserve . 

Murray  Bay . 

C.P.  R.  com . 

Bl(.  of  Xova  Scotia  . 
Ntl.  Loan  &  MtR.  .  . 

National  Brick . 

Crown  Reserve. . 

Tooke  Bros.  pref.  .  .  . 

Nortljcrn  Otiio . 

Montreal  Cot.  com. .  . 
Montreal  Col.-  pref. .  . 
Mtl.  Ix>an  3c.  Xforlg  . 
B..6.  Tobacco  interim 
Dom.  Power.  3i  Trans. 

1.  pref . 

Nor.  Crown  Bk . 

Mttckay  pref . 

Mackay  com . 

Dominion  Bank . 

Dululh  .Superior . 

Donpnion  Tfust . 

.Molsons  Bank . 

Trl-Clty  Ry . . .  . 

Buffalo  Mines. . 

Mrtrdp6litan  Bank  . 
Nor.  Ont..  U.  Jc  P  pM 


10+2 'i  June  1.5 
2‘''o  June  IS 

1  May  1.5 

2  .1  une  30 

3  .Inly  2 
2 June  1.5 

June  1.5 
2%  June  1.5 
I  June  t.5 

\H%  June  1.5 
1%  June  1.5 
I  *4%  June  1.5 
July  16 
6%  June  30 


3%  h.y.  .luno 
1*7  July 


THE  METAL  MARKET. 


xJSy  16  Current  prices  up  to  Thursday  evening 
5ta.v  16  specially  quoted  for  The  Financial  Times 
Apr.  30  I  by  W.  Fiatow,  Board  of  Trade  Building. 

I  Copper  Per  100  lbs. 

May  :f0  ]  Prime  Lake .  14.40 

Ma.v:io|  Electrolytic .  14.0.5 

June  16  I  Casting. .  13.00 


July  I 
.1  Illy  2 
July  1 
J.uly  2 
July  2 
July  1 
Jul.v  I 
.luly  2 
July  1.5 


May  zl  Tin.  Straits . 

May  30  I  Spelter,  Prime  Virgin . 

May  30  ANTIMONY,  Regulus . 

'5'  Pittsburg,  No.  2,  foundry .  . 
May  31  Cleveland,  No.  2.  foundry.. 
lao.N  AND  Steel  Products 

Mav  nn  Billets  and  Sheet  Bars . 

-Ma?  16  Del  Pittsburg . 

iu'ne  !o  Steel  Rails. 

June  20  Standard  Sections  Mill . . . 

.lune  20  Iron  Bars,  Chicago . 

'lllnn  15  Steel  Bars,  Chicago . 

June  20  Steel  Bars,  Pittsburg . 


Per  100  lbs. 
14.40 
14.0.5 
13.00 
4.60 
31.00 
.5.(M) 
6.50 
13.90-14.40 
14.25 
Per  100  lbs. 
19.50-21.00 


1.25 
1 . 10-  . 
1.28-1.30 

1.1-2-1.15 


Br.  Columbia  Canning 

. 2  S^rP.a.  June  2 

AVpat  Kootenay,  com.  I  '»%  June  I 

Freeman's  Ltd .  2''„  .Tune  1 

London  4  Can.  Loan  .  2%  July 


S8  %  Huron  4  Erie  Loan. .  . 

07  Canada  Landed . 

o.)  Metropolitan  Bank  .  . 

inn  .Sherwin  Williams  pfd. 

IIMI  Penn.  Water  4  Power. 

95  Duluth  Superior . 

ca  Caribou  Cobalt . 

”2  Brazilian  Tr..  pref. .  .  . 

97  Twin  City,  com . 

Twin  City,  pref . 

HoIIlnuer . 


A.MERIC.AN  TOBACCO  CO.  Riordan  Paper,  pref!  J.mc  J,mc  20  Gortl 

Cigarette  sales  of  the  .American  Tobacco  Co.  for  - - - - -  I 

the  year  up  to  May  23  showed  an  Increase  over  last  v. rri...-^  i,-»  ii  i  .1 

year  of  374.000.000  cigarettes.  This  I.  an  incraa:.  .  >  IN  ANCI AL  T1ML8  has  the  largest  I 

in  the  cigarette  bu.siness  of  approximately  20  per  Circulation  of  its  class  in  Canada.  It  goes  j  ppjj,.; 


■jime  30  CIOLDEN  WINDERMERE  LTD. 

.  Golden  Windermere,  a  concern  capitalized 

May  29  at  .$‘2,000,000,  with  head  office  at  Ottawa, 
June  i.5  received  a  federal  charter.  The  company 
June  ;ib  will  lake  over  certain  rights  of  reclamation 
June  30  on  the  Columbia  River  from  the  City  of 
iunc  15  Golden  to  Windermere  Lake,  now  held  by  W. 
June  19  D.  McKay.  The  incorporators  arc:  Senator 
June  18  B.  t'.  Browse  and  Mr.  A.  A.  McLean.  M.P., 
Ik  Charlottetown.  P.E.I.;  Senator  P.  C. 
JuSc  1.5  Murphy  of  Tignish,  P.E.I.:  Mr.  W.  D. 
.tune  1.5  McKay,  of  Vancouver.  B.C.,  and  Mr. 
in  Gordon  Muir,  of  Ottawa. 


The  Financial  Times  has  the  largest 


GOLD  BAR  IMPORTS. 


•lanuary. 
February . 


'  RAILWAY  EARNINGS 

!  CANADIAN  PACIFIC  RAILWAY. 

!  alan. 

1914 

1913 

Decrease 

.Gross .... 

$7,916,216 

$9,679,606 

1,763,390 

Net . 

1,000,174 

1,663,373 

662,199 

Feb. 

Gross .... 

$7..594.172 

$9,747,688 

2.153,513 

Net . 

1,471,576 

2,520,068 

1,048,492 

March 

Gross .... 

9,447,461 

11,111,892 

1,664,431 

\el . 

3,099,238 

3,855,416 

756,178 

9  mos.  to  Mar.  31 

Gross...  .  100.244.012 

04,06.5,377  3,821,36.5 

Xel. . 

32,782,425 

35.169,011 

2,386.586 

A  pril  7 .  . . 

2,237,000 

•2,6'23,000 

386,000 

.\pril  14.  . 

2,'234,000 

2,645,000 

411,000 

April  21 .  . 

•2. 100.000 

2,695,000 

.595,000 

Auril  30.  . 

2,860.(KK) 

3.513,000 

6.53,000 

Mav  7  .  . 

'2,119,000 

2,572,000 

453,000 

.Mav  14.  . 

2.233.0(H) 

2,627,000 

394,000 

Mav  21.  . 

2,199,000 

2,663,000 

464,000 

Mav  31 .  . 

2,982,001) 

3,788,003 

.806,000 

1  CANADIAN  NORTHERN  RAILWAY',  j 

Net 

1914 

1913 

Increase 

Jan . 

$352,900 

279,200 

8?,700 

Fell . 

•238,601) 

268,500 

29,900 

March 

360,400 

431,500 

71,100 

April 

Gross .... 

1.610,000 

1.745,300 

135,:500 

\ ©t .  ,  .  .  .  . 

414.'201) 

503.100 

88.900 

Mileage .  . 

4,671) 

4,'297 

‘373 

Mav  7.  .  . 

423,000 

472,000 

49,000 

Mav  14  . 

407,200 

480,'2()0 

73,000 

Mav  21 .  . 

369,301) 

507,300 

1:58,100 

Mav  31  . 

441, 71M) 

7.58,400 

:516,71X) 

Julv  1 

Slay  3!. 

21,015,300 

20,801,300 

*•244,000 

•Increasf 

GRAND  TRUNK  RAILM’AY. 

March 

1914 

1913 

Decrease 

Gross .... 

£703,100 

£7.57,100 

£54,000 

Xet . 

197,000 

194,000 

‘3,000 

3  mos. 

Gross .... 

1,8.52.450 

1,992,701) 

140.2.50 

Net . 

366,400 

366,000 

‘400 

April  7. .  . 

1,041,360 

1,024,1 '25 

17,235 

April  14.  . 

1,0*25,5 15 

1 .057,638 

32.124 

April  21 .  . 

993,502 

1,080,348 

86,846 

April  30.  . 

1.315.790 

1.523,144 

207,3.54 

May  7  .  .  . 

978,178 

1,060,6:59 

8-2,461 

May  14 .  . 

945,082 

1.104,'297 

159,215 

Mav  21 .  . 

963,587 

1,069,065 

105,478 

Mav  31  . 

1,4'2'2,763 

1,680,00:5 

•2.57,240 

‘Increase 

CANADA 

ATLANTIC  RAILWAY'  COi 

March 

1914 

1913 

Decrease 

Gross.  .  .  . 

$39,500 

$41,300 

1.800 

Deficit .  .  . 

3,100 

700 

‘2,400 

3  mos. 

Gross .... 

106,250 

11-2.200 

.5,9.50 

Deficit .  .  . 

13,850 

10,300 

‘3,550 

GRAND  TRUNK  WESTERN. 

March 

1914 

1913 

Decrease 

Gross .... 

$126,300 

$1'24,900 

‘1,400 

Xet . 

5,000 

io,:ioo 

5,300 

3  mos. 

fJross .... 

339,750 

352, .500 

•12,7.50 

Deficit .  .  . 

1,000 

t‘20,850 

‘21,850 

fSurplus. 

‘Increase. 

DETROIT.  GRAND  HAVEN  Sc 

MILWAUKEE. 

Feb. 

Gross .... 

£33.5;>0 

£32,850 

‘£7 

Deficit .  .  . 

11,000 

7,800 

‘3,200 

2  mos. 

Gross .... 

7'2,6riO 

71,500 

‘1,600 

Deficit ,  .  . 

15,800 

13,400 

‘2,400 

t  Surplus. 

‘  Increase. 

March 

1914 

1913 

Decrease 

Gross .... 

$40,100 

$38,000 

$*2,100 

Deficit .  .  . 

6,350 

6,6,50 

300 

3  mos. 

Gross .... 

112,7.50 

109,0.51) 

*3,700 

Deficit .  .  . 

•2-M50 

•20,050 

‘2,100 

‘Increase. 

MINN.,  ST.  PAUL 

Sc  STE.  MARIE. 

Feb. 

c 

Gross.  .  . .  $1,057,800  $1,;{44,456 

1,051,287 

Net . 

96,442 

313,321 

‘228,485 

8  mos. 

Gross.  ..  13,278,461 

4.618,61111,306,792 

Net . 

4,093,045 

6,006,.5‘25 

4,736,137 

Feb. 

Chic.xgo  Division. 

Gross .... 

$810,679 

$837,696 

$740,112 

Net . 

190,063 

205,790 

175,421 

8  mos. 

Gross .... 

7,1.54,332 

7,'222,36.5 

5,198,9:52 

Net . 

1,949,542 

2, -247,784 

1,616,970 

PUBLIC  umniES 

BRITISH  COLUMBIA  ELECTRIC. 

Net.  1914  1913  Increase 

.Tan .  $215,956  $100,468  $16,488 

Feb .  190,255  175,517  14,738 

March.'..  201, '244  199,826  1,418 

April .  $195,962  $'202, '234  $‘6,272 

I  July  1  to  .April  30 

Gross _ .$7,4.50,590  $7,109,554  $.341,0.36 

Net .  2,024.821  '2,028,898  *4,077 

‘Decrease.  , 

SHERBROOKE  RAILWAY  &  POWER. 


8  mos.  to  Feb.  28 

1914 

1913 

1-912 

Gross.  .  .  . 

$98,295 

$81,254 

$56,816 

Expenses . 

62,044 

51.202 

35,945 

Net . 

36,'251 

30,051 

20,871 

PENN 

.  WATER 

&  POWER. 

Gross 

1914 

Feb . 

$72,791 

March . 

73.538 

April . 

74,181 

ILLINOIS  TRACTION. 

Net 

1^14 

1913 

Increase 

Jan . 

$:506,865 

$278,036 

28,829 

Feb . 

253,958 

215,395 

2,563 

March.  .  . 

266,166 

251,936 

14,230 

April . 

2:58,982 

•239,635 

‘653 

INVERNESS  RY.  AND  CO. 

Tons 

Output  1014  1013  Increase 

Feb .  17,830  17,266  564 

March ...  21,981  17,995  3,986 

July  1,1913,  March  31,  1014 
Aggregate  214,033  203.633  10,4 

NORTHERN  OHIO  TRACTION  & 
LIGHT. 


BRA/.ILIAN  TRACTION. 


$1,170,626  $1,013,483  $166,143 


Feb .  1 .03.5.'2.52 


March ...  1 

April .  1 

M  ay  2 .  .  . 

M  ay  0  .  . 

Mav  16.  . 
May  23  . 

*  decrease. 


1.13.5.164 
1 .079.'237 
438,000 
461,038 
464.'280 
4.5.5,841 


082.01 5 
1 .068.637 
1.0-29.163 
4'28.675 
454.430 
440.161 
404,280 


MEXICAN  LIGHT  &  POWER. 


1914 

$630,142 

607.'232 

620.612 

600,142 


1013 

$61-2.587 

548,672 

.501,.5'28 

583,184 


Increase 

$17,5.55 

.58,560 

119,084 

25,958 


MEXICO  TRAMWAYS  CO. 

Net.  1914  1913  ■  Increase 

.Ian .  $'28.5,348  $201,376  ‘6,0'28 

Feb .  ‘262,046  146,733  116,213 

Mar .  .307.780  327,644  ‘10,8.58 

April .  296,032  :J'23.603  ‘27,661 

*  Decrease. 

Income  from  investments  not  included. 

WINNIPEG  ELECTRIC. 

Net.  1014  1013  Increase 

Jan .  $156,40.3  .$151,06.5  8  4,528 

Feb .  $137,873  $142,534  ‘$4,661 

March...  141,410  139,066  2,353 

‘  decrease. 

rORONTO  RAILWAY. 

Gross  1914  1913  Increase 

Jan .  $501,843  $472,461  $20,382 

Feb .  461, ‘274  434.380  '26.894 

March .  .  .  400.643  366.70.3  33.040 

April .  501,435  476,640  24,795 

TWIN  CITY  TRACTION.  ' 

Net  1014  1913  Increase 

March  ,  $330,153  $34.5,261  $‘6,108 

April .  3.57.545  346,760  lt),776 

4  mos. 

Gross...  2.0'20.605  2.733,883  186,722 

Net .  1.317,573  1,287,846  20,727 

Surplus...  801.363  774.367  '26,996 

May  21  .  187.408  163,994  '23,414 

Jail.  1- 
May  '21 


3,419,082  3,101,028  228,053 

SHAWINIGAN. 

1014  1913  Increase 

$141,000  $1.31, '200  $9,800 

141,650  132,0-25  9,625 

141,815  132.'240  8,575 

141.880  133,785  8,095 


Increase 
$  ‘2,037 
Increase 
$‘1,548 


cent.,  and  inaanE  that  Ih©  company  Is  showing  a  I  to  d^odI©  who  liav©  monev  and' whn  I  *^  *  *  *. 

larger  iperease  over  1*1.1  year  than  was  shown  in  the  inonc^  ana  wno  spend  March . •. 


correepontUng  months  last  year  over  lOlg." 


April . 


Gross 

1914 

1913 

.Ian . 

$141,000 

$131, '200 

Feb . 

141,650 

132,0-25 

Mar . 

141,815 

1:52.240 

April . 

1 41.880 

133,785 

CAPE 

BRETON 

EIECTR 

(Furnished  by  J.  M. 

Robinson 

Jan. 

1914 

1913 

Gross .... 

$  '29.798 

$  31,835 

March 

1914 

1913 

Gross.  .  .  . 

$26,550 

$28,099 

Op.  exp  &. 

taxes. .  . 

16.:557 

15,965 

Net . 

$10,19'2  12.1:53 

Int.  chgs. . 

5,‘249  4.891 

Balance.  . 

4,943 

7, '241 

Bond  Sink. 

and  imp. 
funds .  . 

1,190 

l.KU) 

Balance . . 

3.753 

6,051 

Net 

Jan . 

Feb . 

March .  .  . 
April . 


•  1914 
$00',660 
0'3,128 
'1U5,388 
114,397 


July  1- April  30 

Gross _ $1,080,884 

Net .  412,582 

Surplus. .  .  212,427 

DETROIT 

Net  1014 

Jan .  $267,457 

Feb .  ‘228,584 

March...  281,732 
April...  1.  938,555 

G  ross 

May  21 .  .  $2‘28,985 

Jan  1-. 

May  21  4,437,027 


101.3 

$05,215 

84,441 

79,739 

83,926 


Increase 

$4,454 

8,687 

25,649 

30,471 


$025,727  $1.55,157 
*243,321  69, ‘261 

163,025  49,402 

UNITED 

1913  Decrease 
306,832  39,37.5 

‘276,164  47,-580 

345,834  304.761 

076,367  37,802 


$2-28,985  S'2'24,503  $16,418 

1,437,927  4,680,403  242,476 

lLGARY  power. 


CALGARY  POWER. 

Net  1914  1913  Increase 

Feb .  $  9,923  0,610  313 

Jan.  &  Feb.  21,273  19,947  ..  1,426 

MISSISSIPPI  RIVER  POWER  CO. 

Gross  OP.  exp.  Net 
Feb.,  1914  $123,971  $24,844  $99,127 

March,  .  1.31,037  23,831  107.'205 

3  mos.  ’14  383,497  70,120  311..377 

INTERNATIONAL  LIGHT  Sc  POWER. 
Earninfis  of  Subsidiary  Companies. 

10  mos.  to 
April  April  .30,  '14 
Gross .  £10.697  £103,306 


Gross . . 

Op.  e.xpenses. .  . 

Net . 

Interest . 

Surplus . 

Pref.  dividend. . 
Balance . 


MONTEREY  RY.  LIGHT  &  POWER 

Net:  1914  1913  Decrease 

Feb .  $.57,742  $“0,913  $13,171 

March.  .  .  55,383  71,488  16,105 

DULUTH-SUPERIOR. 


Gross 
March .  .  . 
April .... 


1914 

$108,110 

107,392 


Net 

Feb. . 

March..  .  . 

•  April 
Gross.  .  .  . 

Net . 

4  mos. 
Gross .... 
Net. 

‘  Decrease. 


1913 

$32,871 

35,852 


290,097 

127,452 


1913  • 
$99,135 
99,574 


1914 

33,178 

•34,117 


28 1:179 

1 '29,572 


Increase 

$8,864 

7,188 


Increase 

307 

1,733 


KAMIMSTIQUIA  POWER  _ 


1914  Fell.  Jan.- 

Net .  $23,937  $21,519 

Surplus...  16,150  14,490 

From  Nov.  1.  1913 

Net .  96.010  72.072 

Surplus...  67. '203  .>1.05‘2 

HAVANA  ELE4'TRIC. 


March 

$21.8.54 

14.7.57 

117.864 

81.960 


May  3  . 
Jau.  l- 
May  31 


1914 

$.52,042 


1913 

$54,671 


Decrease 

$2,629 


1,173,.537  1.179.322 


INDUSTRIAL 


C.N.R.  PRAIRIE  LANDS. 

Sales  to  date,  acres .  433,000 

Value  of  sales .  $3,413,793 

Land  unsold,  acres .  67,000 

LAKE  SUPERIOR  CORPORATION. 

1914  1913  Increase 

9  mos.  to  March  31 

Net . $1,633,934  $1,613,175  $20,759 

CAN.  W’EST  NAT.  GAS  L.  II.  Sc  P.  CO. 


Gross  1914 

Feb .  $135,3'28' 

March  .  .  .  100,681 

Oct.  1-Mar.  31 
Gross ....  640,3 18 


1913  Increase 
$68,235  $67,090 

81,701  18,980 

•290,693  349,655 


CAN.  WEST  LUMBER  CO. 

1st  quar.1914  1913  Decreat 

ross $447,098  831,362  384.36 

DOMINION  COAL. 


Output 

Jan . 

Feb . 

Mar . 

April . 

May :  .  .  .  . 


1914 

379.04) 

318.00.) 

3.58,349 

408,931 

.441,000 


1913 

414,785 

300.00.) 

407.324 

437,133 


Decrease 

3.5,74.5 

18.000 

.48.975 

‘28,202 


DOItllNION  STEEL. 


Output  ,  . 

Ap.  1914 

May  1911 

Pig  iron . 

‘20,971 

21,5-25 

Steel  ingots . 

•26,444 

•28.850 

Rails . 

14,601 

18.113 

Rods . . 

3,021 

.  2,041 

Bars . 

2.‘23S 

2.400 

Other  products. .  .  , 

4,258 

•2,2.51) 

BRITISH  COLUMBIA  BREWERIES. 

Gross  1914  1913  Decrease 

March .  .  .  $73,000  $76,560  $3,560 

NOVA  SCOTIA  STEEL. 

,  Monthly  outputs  of  Nova  Scotia  SleeUit 
Coal  Company  in  1914  compare  as  follows: 

March  April  May 
Ore  mined .  .  '47.917  48,771  38,903 

Coal  mined .  71.504  70,300  69,349 

Steel .  .5.618  .  . 

Steel  ingots.  5,,544  6.250  6.i>6.S 

Finishing.  .  6,684  . 

Steel  shipped  4.684  . . 

Coke .  1.8S0  . 

Coal  shipped 
Ore  shipped. 


MERCHANTS*  BUILDING  CO.,  LTD. 

Merchants  Building  Company  Limited, 
obviously  the  new  holding  concern  for  the 
propertio.s  of  the  Merchants  Bank,  has  re¬ 
ceived  Dominion  incorporation.  The  tiew 
company  is  capitalized  at  $;{.()00.000.  Mr, 
H.  J.  Hague,  K.C.,  appears  as  the  in^ior- 
porator. 


-  TIiC.  FJUvAiiCJUUt-^  :  SATLKDAY^  i  JICNE,!  . .  _ . . 

_ _ . . . . .  . 16  . 

-  TTTfc  T^T^TT^  O 

Stocks  Listed  on  the  Montreal  Stock  Exchange 


‘(For  hieh  and  low  records  for  current  year  see  Page  2.) 


COMPANY 


Shares 


CAPITAL 


ss-Holden . . 

es'Hdlden  pref . 

Telephone . 

liilian  Traction.  .  . . . . .  •  • 

Col.  Packers  Assn . 

Col.  Packers  Assn.  pref.  A 

rary  Power . r . 

ladian  Pacific  Railway . 

ladian  Car  Foundry  com .  .  . 
ladian  Car  Foundry  pref .  .  . 

Ladian  Cement  com . 

ladian  Cement  pref ,  . 

ladian  Converters . 

1.  Consolidated  Rubber . 

».  Consolidated-  Rubber  pref. 

sdian  Cottons  Ltd . . 

^_lian  Cottons  pref. . . 

l.  Fairbanks  Morse  pref.  . . . 

ladian  General  Electric . 

lada  Locomotive  Co.  com.. . 
lada  Locomotive  Co.  pref.. . 
pwn  Reserve  Mining  Co . 

linion  Canners  com . 

ninion  Canners  pref . 

Jlroit  Electric  Ry. .  . . 

minion  Bridge . 

minion  Coat  pref . 

m.  Iron  &  Steel  pref..  .' . . . .  • 

m.  Steel  Corporation . . 

minion  Park .  .  .  .  .  .  .  . 

minion  Textjle  com .  . . 

minion  Textile  pref.  . . 

minion  Trust . . 

luth  S.S.  &  A.  com. . 

luth  Superior  Traction .  .  .  .  . 

adwins  Ltd . ; . . 

adwins  Lid.  pref . 

aid  Mfg.  Co . 

aid  Mfg.  Co.  pref. .  . . 

Jlifax  Electric  Ry . 

Icrest . . . 

Icrest  pref . - . 

llinger  Mines. . 

ercolonial  Coal  com. . . 

ercolonial  Coal  pref. . 

ernationat  Coal  &  Coke . 

nois  Tr.  Com. . . . . .  . 

nois  Traction  Co.  pref. 

ministiquia  L.  &  P.  Co . 

te  of  Woods  Milling . 

te  of  Woods  Milling  pref.  .  .  . 

irentide  Co.  Ltd . 

^cdonald . .  . 

sckay  Co.  com. . 

Lckay  Co.  pref . .  ■  . 

sxican  Light  &  Power  Co  .  .  . 
&xican  Light  &  Power  pref  .  . 
Inn.,  St.  P.  &  S.S  M.  com.  .  .  . 
[nn.,  St.  P.  &  S.S.  M.  pref. .  .  . 

antreal  Cottons  Ltd . 

antreal  Cottons  Ltd.  pref.  . 

antreal  L.  H.  &  Power . 

antreal  Loan  &  Mortgage  .  .  . 

antreal  Telegraph . 

antreal  Tramways . 

antreal  Tramways  Deb . : 

|)r.  Ohio.Trac.  &  Light  Co . 

fiva  Scotia  Steel  &  Coal  com .  . 
•va  Scotia  Steel  &  Coal  pref .  . 

pissing  Mines  Co . 

ilvie  Flour  Mills  com;.  .  .  . 

ilvie  Flour  Mills  pref . 

tawa  LigUt,  &  Power  Co-  ■  ■  • 

.ton  Mfg.  Co . . . 

nmans  Ltd.  com  . . 

inmans'Ltd.  prdf . t... 

ter  Lyall  com . . . . 

ter  Lyall  pref. .  . 

>rto  Rico  Ry.  L.  A  P.  Co..  .  ., . 

ice  Bros . 

lebec  Ry.  L.  &  P.  .., . 

fch.  &  Ont.  Nav.  Co . 

ordan -Paper . 

issell  Motor  Car  Co.  com  .... 

issell  Motor  Car  Co.  pref . 

Iwyer  Massey  com . 

Lwyer  Massey  pref . 

lawinigan  Wat^r  &  Power  Co. 

terwin  Williams  Paint  (llo . 

perwin  Williams  Paint  Co.  pref 

lart-Woods  Ltd, . 

lart-Woods  Ltd.  pref . 

[aanish  River  com  .  . . . 

laanish  River  pref . 

feel  Co.  of  Canada . 

f,eel  Co.  of  Canada  pref . 

oledo  Railway . ^ . . 

jronto  Railway . ^ ..... . 

ooke  Bros,  com . 

ooke  Bros,  pref . 

ri  City  Ry.  &  L.  Co.  pref . 

uokett's  Tobacco  com . 

uckett’s  Tobacco  pref . 

win  City  Traction  Ry , ........ 

win  City  Traction  Ry.  pref.  , . 
Test  India  Traction  Ry 

^est  Kootenay . 

^est  Kpotew®"'  oref . . 

’indso,  . . . 

Winnipeg  r.  ^ctric  Railway . 


100 

100 

100 

100 

100 

100 

100 

lOO 

100 

100 

100 

joa. 

dOO 

100 

100 

100 

100 

100 

100 

100 

100 

1 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
ion 
I'..- 
I  jO 
100 
100 


lOf.i 

R.O 

1 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 


40 

100 

100 

100 

1.00 

100 


100 
100 
'  .100 
100 
100 
.1 

100 

K)o 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 


3,500,000 

2,600,000 

18,000,000 

104,177,200 

1.511.400 
635,000 

1,850,000 

260,000,000 

3,975,000 

7,000,000 

13,500,000 

10,500,000 

1.733.300 
2,804,120 
1.976,780 
2,715,000 

3.661. . 500 
1,500.000 
8,000,000 

■  2,000,000 
1,500,000 
1 ,999,957 
2,157,004 

2.178.300 
12,500,000 

6,500,000 
3,000,000 
7.000,000 
37,097,700 
400, OOt) 
5,000,000 
1,911,000 
2.500,000 
12,000,900 

3.. 500.000 
1 .750,000 
1,2' 0,000 

745,000 
745,000 
1,400,000  I 
1,000,000 
705,700 
3,000,000 
500,000 
‘250,000 
3,000,000 

11.117.500 

7.135.500 
2,000,000 
'2,100,000 
1,500,000 
7,200,000 
3,000,000 

41,380,400 
50,000,000 
13,585,000 
6,000,000 
25,200,300 
10,416,000 
3,000,000 
3,000,000 
18,800,000 
600,000 
2,000,000 
2,996,700 
16,000,000 
9,000,000 
6,000,000 
1 ,030,000 
6,t)00,000 
'  2,. 500,000 
2,000,000 

2.784.400 
600,000 

2.1.50.600 
1.0M,000 

1 .7.50.000 
1  ,,300,000 
3,000,000 
5,000,000 

9.999.500 
10.025,000 

1,000,000 
800,000 
1  .‘200,000 
1  ..500,000 
1  ,,500,000 
11.000.000 
4.000.000 
3,000,000 

1.718.600 
2,046,500 
8,000,000 
.5.700,000 

11,500,000 
6,496,300' 
13,875,000 
10,974,600 
650,000 
1,000,000 
9,000,000 
2,500,000 
2,000,000 
.20.100,000 
9,000.000 
800,000 
2,000.000 
400,000  j 

1..  500.000  I 
9,000,000  I 


•Ian.,  April,  July,  Oct... 
Jan.,  April,  Jul.y,  Oct.  . 
Feb.,  May,  Aug.,  Nov,. 

May,  Nov . 

May,  Nov . 


153  i  140 


7934 

98 


Jan.,  April,  July,  Oct.. 

June,  Dec . 

Jan.,  April,  July,  Oct.  . 


246*4 


28  I 
85  Hi 

10034 
162 
158  HI 


Feb.,  May,  Aug.,  Nov.. 
Feb.,  May,  Aug.,  Nov. . 
Jan.,  April,  July,  Oct.  . 
Jan.,  April,  July,  Oct.  . 


Jan.,  April,  July,  Oct. 

Jan.,  July . 

Jan.,  April,  July,  Oct. 


109 

hi 
92  I 

45*iii 

99  Hi 
106  I 
‘24  34! 
79  i 


196  34!  282  H 
60  I  92 
101  116H 

‘20  i  31  Hi 

80  !  95 1 

32 H:  48 
85  I  86 


139 


IH 


Jan..  April,  July,  Oct. 

Monthly . 

Jan.,  April,  July,  Oct  . 
.Ian.,  i^ril,  July,  Oct. 
Mar.,  .June,  Sept.,  Dec 
Feb.,  May,  Aug.,  Nov. 

Feb.,  August . 

April,  Oct . 


122 
60  H I 
96  H 
3  70 
.86 
105 
76341 


48 


Jan.,  April,  July,  Oct . 
Jan.,  April,  July,  Oct. 
Jan.,  April,  July,  Oct. 
Jan.,  April,  July,  Oct. 


115  1 
106  i 

63  H| 
1103/2 


106 


106  I 
100  ' 
.50341 

102  I 
61 

96  i 


115 
106 
69  HI 
165 
83 

105  HI 


99 


Jan.,  April,  July,  Oct. 


85 


IH 


IH 


Jan.,  April,  July,  Oct. 
Jan.,  April,  Jul.v,  Oct. 
Jan.,  April,  July,  Oct, 
Jan.,  April,  July,  Oct . 


153 


1‘29 


9  341  80 
!  47  3--2I 
;  87  H: 
:  1 10 
;  100  H 
161 


Jan.,  April,  July,  Oct. 
Every  fourth  week..  .  . 


44 

84 

100  h 
102 
160 
47  H 
86 


.58* 


Mar.,  June,  Sept.,  Dec 
Feb,,  May,  Aug.,  Nov. 
Jan.,  April,  July,  Oct .  .  i 
Feb.,  May.  Aug.,  Nov..| 
Mar.,  June,  Sept.,  Dec  1 
Mar.,  June,  Sept.,  Dec  .l 
■Ian.,  April,  July,  Oct.  .1 
Last  Div.  Pd.  June  lOlJj 
.Ian.,  April,  July,  Oct.  . 
Jan.,  April,  July,  Oct . 


64 


89 


152 

1.30 

230 


40 


40 


95  H! 
1‘28 
1,33  H;  145 
117  I  1‘22 
136  I  240 


Last  Div.  Pd.  Feb.  15 '14 
April,  Oot . 

Mar,  June,  Sept.,  Dec.. 
Mar.,  June,  Sept..  Dec. 
Feb.,  May,  Aug.,  Nov.. 
Mar.,  June,  Sept.,  Dec. 
Jan.,  April.  July,  Oct .  . 
Feb.,  May,  Aug.,  Nov.. 

Mar.,  June,  Sept..  Dec. 
Jan.,  April,  July,  Oct.. 
Jan.,  April,  .Tuly,  Oct .  . 
Jan.-,  April,  .Tuly,  Oct .  . 
Jan.,  April,  July,  Oct .  . 
Mar.,  June,  Sept.,  Dec  . 
Jan..  April,  July,  Oct .  . 

March,  Sept . 

Feb.,  May,  Aug.,  Nov.. I 
Fe^.,  May,  Aug  ,  Nov..] 


104 

19.3  >4 

157 
150  3^ 

4434 


54 

102  34 

I. 30 

II. 05 
136H 
129 
165 


76 
68  H 
80 
103 
1‘26 
146 


.39  34 
83 
120 


923/2 
78  H 

103  H 

104  H 
154H 
149*4 

66 

!  106  , 
I 

I  1.50 
1.50 
!  87 
76 
97  H 
1.30 


93  34 
1‘20 
147»/i 
1‘20 
233  , 

62  Hi 
86 

68  I 
8234 
102  H 
142 


87 


IIQH 


.  45  9  3-16 
mh-  133 
121  ■  123 


127 


54  Hj 
80  I 


Aug.,  Feb . 

Jan.,  April,  *luly,  Oct 


. ■  6634 

Mar.,  June,  Sept.,  Dec.  12632 
Mar.,  June,  Sept;,  Dec. 


LasfDiv.  p  d  Aug.  I  ’13; 


Mar.,  June,  Sept..  Dec. 
Jan.,  April,  July,  Oct .  . 


134 


Jan..  April,  July,  Oct .  . 
Jan.,  April,  Jul.v.  Oot.. 
Jan.,  April.  July,  Oct.., 


■  Last  Div.  Pd.July  15,’13 
Jan.,  April,  July,  Oot-  ; 
•ian.,  April,  July.  Oct .  . 


Mar.,  June,  Sept..  Dec 
Jan.,  April,  July,  Oct.  . 


50  34’ 


10  H 
103 


92 

10134 

35 
90 
122 
35  341 

93 


.32  Hi 

89  I 


Jan.,  April,  July,  Oct .  , 
Jan.,  April,  July,  Oct.  . 
•Tan.,  April,  July,  Oct .  . 
•Tan..  April,  July,  Oct.  . 
Mar.,  June,  Sept.,  Dec 
Mar.,  June,  Sept.,  Dec.l 

May . 

Jan.,  April,  July,  Oct  .  | 


1113; 

104 

100 


104 

146 

98 


1.50  321 
255  34 1 


1‘20 

185 


70  i 

97  H: 
35  j 
91  Hi 
lOHi 
151*4 
54  HI 
9234 

90 

63  H 
9634 
IlOH 
140 


1.59*41 

268 


130 

210 


■49 


14834 

60 

93 


62 

98 

10832 


9.5 
105 
152  34 
218  H 


Bonds  Listed  on  the  Montreal  Stock  Exchange 


CFor  high  and  low  records  for  current  year  see  Page  2.J 


COMPANY 


Jell  Telephone. .  .  . .' . 

ilalgary  Power . . . 

^anada  Cement  Co . 

'an.  Car  Foundry . 

[Canadian  Converters .... 

Tan.  Consolidated  Rubber. . . . . 
Tanada  Cottons  Ltd. ......... 

Tanada  Felt  Co.  . . . . . . 

Tan.  Loeomotive . . 

)om.  Canners . 

lominion  Coal. . . . 

)ominion  Cotton . 

>ominion  Iron  &  Steel . 

>ominion  Textile  Series  A . 

lominion  Textile  Series  B . 

lominion  Textile  Series  C . 

lominion  Textile  Series  D . 

Cast.  Can.  P.  &  P. . . 

lalifax  Electric  Ry . 

laministi^ia  L.  &  P . 

leewatin  Flour  Mills ^ . 
liake  of  the  Woods  Milling . . . . 

Liaurentide  Paper . . 

■yall  Constr . 

lexican  Elec.  Light  Co . 

lexioan  L.  &  P.  Co . 

Montreal  L.  H.  &  Power ...... 

Montreal  Street  Railway . 

Montreal  Tramways . 

Ogilvie  Flour  Mills . 

Ogilvie  Flour  Mills  Series  B. . . . 

Penmans  Ltd . . 

Price  Bros.  Ltd . 

Porto  Rico . . 

Qaebec  Ry.  L.  &  P.  Co . 

Kio  de  Janeiro  Tram.  L.&  P.Co. 

Riordan  Paper . 

Sao  Paulo  Tram.  L.  &  P.  Co 

Sherwin  Williams . 

Spanish  River . 

Steel  Co.  of  Canada. ...  ..  . 

Tor.  York  Radial . 

West  India  Electric . 

Windsor  Hotel . 

Winnipeg  Electric . 

Winnipeg  Ry  .  ;  .  .  . 

Western  Canada  Power .... 
Weat  Kooteaay . 


j  Par 

1  Value 

i 

Issue 

Due 

INT.  PAYMENTS. 

1  1911 

j  1912 

Curr't 

Period 

Date  of  Payment 

i 

High 

Low 

High 

■ 

S 

500 

S 

11,149,000 

1925 

April,  Oct . 

103  H 

101  H 

104 

looH 

101  H 

97 

£100 

£616,400 

1940 

2H 

Jan.,  July . 

69 

100 

7,562,159 

1929 

3 

April,  Oct . 

loiji 

97 

162 

99  H 

102 

95 

100 

5,600,000 

1939 

3 

Juue,  Dec . 

107 

104 

107H 

105  H 

106 

100 

lOOO 

750,000 

1926 

3 

June,  Dec . 

89 

85  2 

88 

86 

88 

1000 

2,590,800 

1946 

3 

April,  Oct . 

99  H 

96  H 

98  H 

93  H 

96 

88 

100 

4,500,000 

1940 

2 'A 

Jan.,  Julv 

89 

83  H 

86 

83 

8312 

70 

500 

600,000 

1940 

3 

April,  Oct . 

98  H 

98 

97  H 

96  H 

98 

97 

100 

2.000,000 

1951 

3 

Jan.,  July . 

991. 

97 

ItHJ 

94  H 

500 

2,500,000 

1940 

3 

April,  Oct . 

103 

160 

103h 

100  H 

101  H 

951-4 

500 

6,735,174 

1940 

May,  Nov . 

99 

95  H 

100 

95  H 

100 

96 

1000 

3,135,000 

1922 

3 

Jan.,  July . 

10214 

100 

105 

101 

102 14 

100 

1000 

8.000,000 

1929 

2  A 

Jan.,  Julv . 

96 

9:1 

96 

92 

95 

83-4 

250 

685,400 

19‘25 

3 

March,  Sept . 

1,00 

95 

98 '  i 

95  A 

101 

98 

2.50 

1.150,000 

1925 

3 

March,  Sept . 

102 

98  >4 

102  H 

100 

102 

98  H 

250 

1,000,000 

1925 

3 

March,  Sept . 

97  H 

95 

98  H 

94 

100 

97 

250 

300,000 

1925 

3 

March,  Sept . 

98 

94 

*96 

94 

100 

98  A 

100 

1,500,000 

1930 

82 

70 

80 

80 

1000 

600.000 

1916 

2  A 

Jan.,  July.  .  . . . 

101 

100 

101 

100 

160 

100 

600 

1,968,000 

1937 

2  A 

Jan.,  Julv . 

100 

100 

99 

99 

500 

'  750,000 

1916 

3 

March.  Sept . 

103 

166  H 

100  H 

100 

101 

99  H 

1000 

900,000 

1923 

3 

June,  Dec . 

112 

108 

112 

110 

106 

101 

1000 

1. ‘200,000 

1920 

3 

Jan.,  July . 

lllH 

110 

112 

110 

108 

104 

100 

1,212,500 

1932 

3 

Aug.,  Feb . 

90 

87  H 

100 

5,778,600 

1935 

2  A 

Jan.,  July . 

88  H 

841/2 

85  H 

82  H 

79*4 

79 

500 

11,469,000 

1933 

2A' 

Feb.,  Aug . 

92 

84  H 

93  H 

89 

89  H 

88 

100 

6,862,000 

1932 

2H 

Jan.,  July . 

101  A 

981-4 

101 

9‘l 

99*4 

95 

100 

1,500,000 

1922 

2h 

101 

98  H 

100  H 

99 

100  H 

100 

500 

13,335,000 

1941 

2  A 

Jan.,  July . 

101  ■ 

99 

100  H 

97 

1000 

1,000,000 

1932 

3 

June,  Dec . 

lisH 

li'j 

113 

106 

109 

103 

1000 

7,500,000 

1932 

3 

June,  Dec . 

113H 

112 

110 

106 

106 

98 

100 

2;000.000 

1926 

2  A 

May,  Nov . 

96 

96  H 

89 

92  H 

85 

£100 

5,800,000 

1940 

2  A 

May,  Nov . 

86 

84  H 

85  V4 

78 

.  100 

2.877,000 

1936 

2A 

May,  Nov . 

9i 

95  H 

90  H 

93  H 

79  H 

100 

14,600,000 

1939 

2  A 

86 

78 

79 

60 

39 

100 

25,000,000 

1935 

2  A 

Jan.,  July . 

99 

96  H 

102*4 

97*4 

96 

100 

1,500,000 

1942 

3 

June,  Dec . 

98 

500 

6,000,000 

1929 

2  A 

June,  Dec . 

98*4 

98  H 

166 

166 

100 

2,460,000 

1941 

3 

QQU 

98 

101 

99 

500 

2,500,000 

3 

Jan.,  July . 

96  H 

96  H 

97*/4 

95 

*97^“ 

82 

100 

8,850,000 

1940 

3 

Jan.,  July.  .' . 

100 

lOOH 

97*4 

99  H 

89H 

1000 

1,560,000 

1919 

2  A 

April,  Oct . 

100 

.  98H 

1000 

600,000 

1928 

2A 

Jan.,  July . 

90 

89  H 

100 

600,000 

1931 

2H 

Jan.,  July . 

100  H 

99 

166  A 

106  H 

1000 

4,000,000 

1935 

2A 

Jan.,  July . ; . .  .J 

105  H 

103  h 

105  H 

104 

162 

07  yi 

oOO 

1.000,0i.0 

1927 

2A 

Jan.,  July . 

105 

103  H 

104 

103 

100 

80 

500 

4,999,613 

1949 

2A 

Jan.,  July . 

90 

85 

90 

85  H 

88 

77 

£100 

£818i219 

1940 

3 

March,  l^pt . 1 

t  ^ 

1U5 

Stocks  Listed  on  the  Toronto  Stock  Exchange 


1.5.40i  10.101  19.00  14  OOi  17.70  14.00 


COMPANY 

Par 

Capital 

Issued 

DIVIDEND  PER  CENT. 

1912 

19 

13 

1  1914 

Pres’t 

How  and  When  Payable 

High 

Low 

High 

Low 

High 

Low 

_  Barcelona  Traction . 

*109 

$30,000,000 

41 

•25  H 

'  34»/s 

25 

.  Brazilian  Traction . 

100 

104,177.200 

1  ’ ; 

Feb., 

Mav. 

Aug 

Nov. .  . 

99  3l 

85 

101 

80  H 

1  .  92A 

74A 

^  Brazilian  Traction  nref . 

100 

10,000,000 

l,’i 

Jan., 

April, 

Julv 

Oct .  .  . 

138 

1 

1  •  * 

Bell  Telephone. .  . 

100 

18.000,000 

•) 

Jail., 

April. 

Julv 

Oot . 

17H 

146 

173 

1  159  34 

1 40  38 

British  Col.  Packers  com . 

100 

1,511,400 

3’4 

M  ay 

Nov. 

161 

65 

160 

120 

148  ^ 

1‘24 

British  Col.  Packers  Series  A. .  . 

100 

635,400 

314 

May 

Nov. 

154 

9.5 

160 

128 

123 

12.3 

Burt,  F.  N.,  Company  com .... 

100 

750,000 

1  \4 

Jan., 

April, 

JulVj 

Oct  .  .  . 

117 

9.5 

101 

69 

S 1 

75 

Burt.  F.  N.,  Company  pref 
Canadian  Car  &  Foundry  com.. 

100 

100 

1.97.5,000 

3,975,000 

1*4 

2 

Jan., 

June 

April. 
Dec . 

July 

Oct .  .  . 

119  3-2 
88  34 

101 

69  H 

106 

»2A 

90 

,56 

100 

32  A 

94 

523; 

Canadian  Car  &  Foundry  pref. 

100 

7.000,000 

IH 

Jan., 

April, 

Julv 

Oct.  .  . 

115 

102 

118 

lu5  \''2 

114  Ji 

90  H 

Can.  General  Elec,  com . 

100 

8,000,000 

IH 

Jan., 

April, 

Julv 

Oct  . 

119 

107 

116H 

iOiA 

Can.  General  Elec,  pref  . 

100 

2,000,000 

33., 

April 

Oct . 

.34*4 

i7»4 

3‘2 

17  H 

Canada  Bread  . 

100 

2..500,000 

38  3-4 

30 

Canada  Bread  pref  . 

100 

1,2.50,000 

1  *4 

April 

98*4 

90 

t’anada  Cement  com . 

100 

13,500,000 

31  *-^ 

•26  H 

36 

‘25*4 

31 

27 

1  Canada  Cement  pref . 

100 

10.500,000 

1  *4 

Feb.. 

Mav, 

Aug 

Nov. .  . 

9.5  H 

88 

04  H 

89 

9234 

89 

:oo 

1 .000,000 

4 

April 

.  Oct . 

170 

170 

80 

1  Canadian  Lbcomotive  com . 

100 

2,000.000 

60'4 

28  li 

70 

40 

45 

Canadian  Locomotive  pref . 

100 

1,500,000 

1*4 

.Ian., 

April, 

Julv 

Oct  .  .  . 

96  H 

83 

95 

86 

90 

8.5  H 

Canadian  Pacific  Railway . 

100 

260,000,000 

2  A 

Jan., 

April, 

Julv 

Oct.  .  . 

•281  h 

227  A 

2663-4 

204 

219 

187 

*  Canada  Mach.  Corp . .  .  . 

100 

1.177,.500 

6.5 

25 

64 

60 

60 

60 

,  Canada  North  West  Land . 

1 

.59,‘205 

Can.  Northern  Prairie  Lands..  . 

5 

1,500,000 

6 

.\pril 

,  Oct . 

Canadian  Salt . 

100 

666,700 

Jan., 

April. 

Julv 

Oct  .  . 

11.5 

110 

I ‘2.5 

113 

115 

’P 

C;an.  Interlake  com . 

100 

1 ,000,000 

69 's 

64 

64 

64 

Can.  Interlake  pref . 

100 

1,000,000 

i  *4 

Jan.» 

April, 

Julv 

Oct .  .  . 

95 

87*2 

87  3-2 

87  A 

City .  jDairv  com . 

100 

.565,000 

*2 

Jan., 

Julv. 

61  H 

48 

104 

49 

102 

97 

City  Dairy  pref . 

100 

700,000 

T*» 

Jan., 

April. 

JuU 

Oct .  .  . 

102  A 

99  '  4 

104 

97  V2 

98 

97 

Coniaga.s  Mines . 

5 

4,000,000 

6+3 

Feb. 

^Iav, 

Aug 

Nov. .  . 

8.25 

6  70 

9 . 50 

b  ;,0 

8. 50 

7. 12 

Consumers  Gas . 

.50 

4,7‘25,000 

9  1  7 

Jan., 

April. 

Juh 

Oct.  .  . 

196 

190 

191 

1 6.  > 

ISO 

171 

Confederation  Life  As.s’n . 

100 

100,000 

5 

Mar. 

,  June 

Sept 

.,  Dee .  . 

380 

50 

,  Crow’s  Nest  Pass  Coal . 

100 

6.212.660 

62 

.56 

69 

-  Crown  Reserve . 

1 

1 .999,957 

2 

Mon 

hlv. 

3  70 

‘2  9.5 

4  1.5 

1 . 45 

1  91 

1.13 

67 

Detroit  United . 

too 

12.500,000 

1  '.2 

Mar. 

.lune 

.Sept 

..  Dei; .  . 

74  ' 

.57  3-4 

80  H 

69  A 

73)4 

Dominion  Canners  com . 

too 

2.157,004 

1 

Jan., 

April, 

Julv. 

Oct  .  . 

86 

60 

87 

.H)  3.4 

68  H 

3‘2 

/  Dominion  Canners  pref . 

too 

2.178,300 

1  *4 

,1nn.. 

April, 

Julv. 

Oct .  . 

10.5 

100 

102)2 

89*4 

96 

S6 

Dominion  Coal  pref . 

100 

3,000.000 

31., 

Feb., 

.\ug 

11.5 

108'o 

102-8 

^  Dominion  Iron  jfiref . 

100 

7,000,000 

3  A 

April 

,  Oct  . 

106  H 

101  >2 

102 's 

86 

93 

80 

*  Dominion  Steel  Corp.  com . 

100 

37.097,700 

69*4 

.55 -H 

.58*4 

37  *4 

41  *4 

20  A 

Dominion  Telegraph . 

50 

1.000.000 

i ' 

Jan.. 

.\pril. 

Julv, 

Oct  . 

107 '2 

103 

103 

9,5 

100 

100 

Duluth  S.  S.  &  A . 

100 

12,000.000 

Duluth  S.  S.  &  A.  pref . 

Duluth  Superior  Traction  com.. 

100 

10.000,000 

100 

3.500.000 

1 

Jan., 

April, 

Julv, 

Oct  .  . 

80  A 

70 

74 

55 

66  A 

60 

..  Electrical  Dev'lp  pref . 

100 

2.897,900 

83 

66 

85 '2 

.  '•> 

117 

80 

Hollinger  Mines . 

5 

3,000,000 

3 

Every  4tli 

R-pck  . 

19  00 

14  60 

17  50 

1 .5 . 25 

Illinois  Traction  pref . 

100 

7,135,500 

1 

.Ian., 

April, 

Julv. 

Oct  .  . 

93  H 

89  3-2 

92  34 

S7 

93 

89 

Imperial  Life  Assurance . 

100 

450.000 

2  A 

Jan.. 

April, 

Julv. 

Oct  .  . 

149 

International  Coal  &  Coke.; .  . 

1 

100 

3,000,900 

.... 

40 

Lake  Superior  Corporation.  .  .  . 

40.000,000 

.... 

34 

28 

30  ’ 6 

Lake  of  Woods  Milling  com. .  .  . 

100 

2,100,000 

•  > 

Mar. 

June 

Sept 

..  Dec. 

•  • 

142 

1‘22 

1.72 

12‘2 

122 

La  Rose  Consolidated  Mines..  . 

«> 

7,493.13.5 

2  1 

Jan., 

April. 

Julv. 

Oct . 

4  10 

‘2  10 

3  20 

2  10 

1 .3.5 

2  London  Electric . 

100 

406,200 

London  Street  Rail'W'ay . 

40 

556,000 

3 

Jan., 

Julv. 

.\.  Macdonald . 

100 

3.000.000 

T.ast 

di\  .  pd.  June.  1913 

60 

1.5 

21 

it) 

Mackav  Companies  com . 

100 

41.380,400 

1  '4 

Jan.. 

April, 

Julv. 

Oct .  . 

92 ' 2 

75  •  ■* 

S  /  j/*'* 

/o 

88 

75 

*  Mackav  Companies  pref . 

Maple  Leaf  Milling  com . 

100 

.50,000,000 

1 

Jan., 

April, 

Julv, 

Oct .  .  . 

71)4 

68 ' 0 

69 

61 

71 

6.5  A 

100 

2,500,000 

73 

61 

63*4 

41 

48 

32  H 

Maple  Leaf  Milling  pref . 

100 

‘->,.500,000 

1?4 

Jan., 

April, 

Julv, 

Oct .  . 

103 

94 

100 

89 

101 

Srf  J/2 

^  Mexican  L.  &  P.  com . 

lot) 

13.58.5.000 

103'., 

.SO '4 

82*4 

45 

4! 

32  3-2 

*  Mexican  L.  &  P.  pref . 

100 

6,000,000 

i.ast 

div.  pd.  Feb 

.  15  ’14 

93  H 

93 

102*4 

Mexico  North-Western  Rv.  .  .  . 

100 

25,000,000 

.... 

Mexico  Tramwav . 

100 

17.093.096 

1‘26 

112  32 

108  34 

108 

108 

108 

Minn.  St.  P.  &  S.S.  M.  com  .  . 

100 

25.‘200,300 

3  12 

Apri 

,  Oct  . 

1-54  34 

126 

142 

116 

130 

l‘>9 

Minn.  St.  P.  &  S.S.  M.  pref..  . 

100 

10,416,000 

3)4 

Apvil 

.  Oct . 

149H 

130 

Monarch  Knitting  com . 

100 

1. ‘275,000 

94 

88 

90 

o5 

4.5 

3.5 

Monarch  Knitting  pref . 

lot) 

7.50,000 

1*4 

Fei)., 

Mav. 

Aug. 

Nov. . 

95 

92  3  0 

100 

8.5 

89 

83 

..  Monterev  Hv.  L.  &  P.  pref .... 

too 

.500,000 

79 

74 

60 

60 

Montreal  L.  H.  &  P . 

100 

18,800,000 

2  I 

Feb., 

Mav. 

Aug. 

Nov. .  . 

242  A 

187 

240 

‘201 

229 

213 

Niagara.  St.  C.  &  Toronto . 

100 

925,000 

Nipissing  Mines . . .- . . 

5 

6.000.000 

Jan., 

April, 

Julv. 

Oct  .  ,  . 

9.80 

5 . 7.5 

9.60 

7.20 

7  95 

5  90 

Northern  Ohio  Traction  coin..  . 

100 

0.000,000 

1  '4 

.Ian., 

April. 

July. 

Oct  .  .  , 

76 

58)4 

74 

73 

North  Star . 

1 

1 .300.000 

.... 

1  Nova  Scotia  Steel  com . 

100 

(i.OOO.OOO 

i  A 

.Ian., 

-April, 

-lulv. 

Oc(  .  , 

97 

•SI  H 

86 

7i 

78  H 

(ii 

j  Nova  Scotia  Steel  pref .  .  . 

100 

1,030,000 

2 

■Ian., 

A  pril. 

Julv, 

Ocl  .  . 

130 

121 

1-25 

1 15 

122*4 

l‘->2».4 

I  Ogilvie  Flour  Mills  com . 

100 

2.500,000 

0 

Jan., 

April, 

Julv, 

Ocl  . .  , 

133 

121 

129 

107 

1  18  1/2 

A4A 

Ogilvie  Flour  Mills  pref . 

100 

2.000,000 

\h 

■Mar. 

.  .lune 

Sept 

,  Dec . 

1‘25 

118  H 

119 

108 

117!.t 

115 

Ottawa  Elec.  Railway . 

100 

1 ,876,900 

3-t-3 

.Ian., 

April, 

July, 

Oct  .  .  . 

-  Pacific  Burt  com . 

100 

650,000 

1 

Jan., 

Julv. 

.51  H 

.‘ISH 

4i 

28 

34 

28 

'  Pacific  Burt  prof.^. . 

100 

6.50,000 

-IH' 

Jan., 

April, 

Julv, 

Oct .  .  . 

94 

87 '4 

90 

81 

il3 

83  3-^ 

Penman's  Limited  com. ....... 

100 

2,1.50,600 

1 

?'eb.. 

Mav, 

Aug. 

Nov. .  . 

61  34 

.54 

58 

49 

.5.5*8 

49 

Penman's  Limited  pref . 

0 

1 ,075.000 

1  '2 

Feb., 

Mav. 

Aug. 

Nov. .  . 

88 

8.5 

88S/4 

79 

84 

63 

Porto  Rico'Railwav.' . . . . 

100 

3.000.000 

1 

Jan., 

April, 

July, 

Ocl .  .  . 

84  3^2 

70 

72 's 

50  A 

71 

08  A 

Que.  Ry.  L.,  H.  &  P.  .  .  . _ _  . 

100 

9,999,.500 

.  .  . 

53  A 

1034 

2i  '2 

10 

16 

12  A 

Richelieu  Ontario  Nav . . 

100 

10,025,000 

2 

’  ,Mar. 

June 

Sept 

,  Dec.  . 

126 

103 

UUA 

101 

ll‘2  3^ 

08  A 

Rogers,  Wm.  A.  com. . . 

100 

1.500,000 

2  34 

Jan., 

April, 

July. 

Oct  .  .  . 

207 

170 

17.5 

140 

146 

108 

Rogers,’ Wtri.  A.  pref . 

100 

900,000 

1 

' 

Jan., 

April, 

Julv. 

Oct  .  . 

1 16  3-4 

1 10 

n.5 

1033-2 

108 

100 

Russell  Motor  com  .  .  .  v . 

100 

800,000 

11.5 

92 

91 

32 

10 

10 

Russell  Motor  oref .  ^ . 

100 

1 .200.000 

Last 

div.  pd.  Aug.  1,  '13 

118 

99 

100 

30 

2.5 

25 

Sawyer  Massev  com  . 

100 

1  ..500,000 

-■■35  3  s 

50  '/4 

30 

30 

25  H 

Sawver  Massev  pref.  .  . . 

100’ 

l..500.0()0 

i  H' 

Mar. 

Juue 

Sept 

.  Dec . 

90  3-4 

91 

lot) 

82 

87 

81 

Shreddetl  Wheat  com  . ' . 

100 

8.7.50,000 

I  32 

Jan., 

April, 

Julv. 

Oct .  . 

86 

75  3'4 

81  '4 

74  '/2 

90  H 

7.5 

Shredded  Wheat  pref . 

100 

1  .‘250,000 

1 34 

Jan., 

April, 

Julv, 

Oct .  .  . 

94 

90 

81  '4 

74  A 

04 

91  H 

Span.  River  P.  &  P.  M’s  com  . 

100 

s.ooo.oOo 

70  I4 

34 

72*-r 

9 

16 

OH 

Span.  River  P.  &  P.  AI's  pref.  . 

100 

5,7OO.O0O 

Last 

div.  pd.  JuU 

•  15,  ’13 

97  3/0 

85 

97 '2 

30 

55 

3.5 

St.  Lawrence  &  Chicago  Nav .  . 

100 

860,00tl 

5 

^’ear 

V  .  .  . 

117 

tio 

13.5 

98 

106 

103 

Steel  Company  of  Canada  com 

100 

1 1  ,.500,000 

36 ' 

28 'i' 

1.5 

20 

14 '2 

Steel  Company  of  Canada  pref 

100 

6.496.300 

3 '2 

Fel).. 

Mav, 

Aug.. 

Nov. .  . 

93 

87 

91  *-4 

71  ’ , 

87*8 

V  .> 

Toledo  Railway . 

100 

13,87.5,000 

1 

.  . 

1 

Tooke  Bros,  com . 

100 

6.50,000 

.53  A\ 

.•'?9 

60  1 

23 

26 

15 

Tooke  Bros',  pref . . . 

100  , 

1.000,000 

IH  i 

Mar. 

June, 

Sept 

.  Dec .  . 

91  3-4! 

87 

93  : 

79)2 

79*4 

.79*4 

Toronto  Railway . 

100  : 

10.974. (K)0  i 

9. 

Jan., 

April. 

Julv. 

Oct  1 

1.50*4! 

132H 

148*4 

1.32 

144*4 

128 !-«; 

Toronto  Paper . 

100 

7.50.000  i 

.134  i 

Jan., 

April, 

July, 

Oct .  .  i 

72 

68 

102 

58 

61 

.58 

Trethewev  Silver  Cobalt  Mine. 

1  , 

1,000,000  1 

10  1 

! 

77 

30 

45 

22 

.22 

19 

Tri-Citv  Rv.  &  Light  pref . 

100 

9.000,000  ! 

lA  1 

•Ian., 

April. 

Julv, 

Oct  .  .  .  j 

94  3/4 

93 

513 

93 

Tuckett  Tobacco  com . | 

100  ; 

2,500.000  i 

...  j 

1 

593-4 

59  H 

62 

36 

47 

30 

Tuckett  ‘robacco  pref. . 

100 

2.000, ttOO 

1 H  i 

.Ian., 

April, 

Julv, 

Oct  ... 

93 

79  32 

lOOH 

91  *4 

Twin  City  Rapid  Tran,  com  .  .! 

lot)  j 

20,100.000  ! 

1)2  1 

Jan., 

April, 

Julv. 

Ocl  .  ,  . 

lli 

101  H 

109)2 

101 

108312 

1023-4 

Twin  Citv  Rapid  Tran.  pref.  .  . 

100  ! 

3.000,000  : 

1 H  ! 

Jan.. 

April, 

Julv, 

Oct  .  .  .  1 

Victoria  Rolling  Stock . ’ 

5,000 

‘240.000 

6  1 

. i 

. 

Western  Canada  Flour  Mills  , 

100  ' 

1.500.000  i 

2  * 

Jan.. 

April, 

Julv. 

Oct  .  .  .  1 

1‘2.5 

1-25 

120 

1‘20 

120 

1‘20 

Winnipeg  Railway . 1 

100 

9,000,000 

3  : 

Jan.. 

-April, 

July. 

Oct  .  .  .  1 

269 

210 

218 

187 

210 

191 

Bonds  Listed  on  the  Toronto  Stock  Exchange 


COMPANY 

1 

Par 
i  Value 

! 

Outstanding 

British  Columbia  Electric  Rv . 

j  S 
£40 

$ 

235,600 

Canada  Bread ...  . 

1000 

1  ,‘236,700 

Canadian  Car  &  Foundrv  Co . 

1000 

,5.606,006 

Canada  Locomotive  Co.  Ltd . 

£100 

2.600,000 

Can.  Nor.  Ry.  Income  Deb.  Stock . 

500 

.5,000,000 

Can.  Northern  VV'estern  Ry . 

500 

4,000,000 

Commercial  Cable . . 

.500 

‘20,000,000 

City  St.  John,  N.B . 

£100 

£148,100 

Dominion  Coal . . 

1000 

6,73.5,174 

Dominion  Canners . 

1000 

‘2,.500,00() 

Dominion  Iron  &  Steel . 

1000 

14,721,860 

Electrical  Development . 

.500 

9,953,000 

Great  Northern  Railway  Can  4%.  .  . 

.500 

1,448,7.50 

Mexican  Electric  Light . 

100 

5,650,500 

Mex.can  Light  &  Power . 

500 

1 1,469,000 

Mexico  North  Western  Railway . 

£100 

£3,073,000 

Ontario  (Prov,  of)  June  1,  1939 . 

1000 

3,.51M),000 

Porto  Rioo  Railway  Co . 

$.500 

2,877,000 

Rio  Janeiro  Tram.,  Lt.  &  P’r . 

looa 

25,(KM).000 

Rio  Janeiro  Tram.  2nd  Mort . 

500 

25,627,866 

Sao  Paulo  Tram,  Light  &  Power..  . . 

500 

6,000.000 

San  Antonio  Land  &  Irr’n  Co . 

500 

1,200,000 

Spanish  River  P.  &  P.  Mills . 

1000 

2,.500,0()0  1 

Steel  Company  of  Canada . 

SlOO 

,  8.8.50.000  1 

Vancouver  Power  &  Debenture. ..... 

£100 

£229,000  j 

Vancouver  Per.  Guar.  Deb.  Stock.  .... 

£100 

£800.0(M)  1 

INTEREST  PAYMENTS 


Pr’s’t  jllow  and  When  Paid  High 


2  H 


2H  ' 

234  ! 
234 


April,  Oct . * 

Feb.,  Aug . I 

June,  Dec . | 

Jan..  July . , 

May,  Nov . | 

May,  Nov . j 

Jan.,  April,  July,  Oct.j 

May,  Nov. .  . . 

May,  Nov . 

April,  Oot . . 

Jan.,  Jul.v . 

March,  Sept . 

April,  Oct . 

.fan.,  July . 

Feb.,  Aug . 

March.  Sept . 

June,  Dec . 

May,  Nov . 

Jan.,  July . 

April,  Oot . 

June,  Dec . 

May,  Nov . 

Jan.,  July . 

.len.,  July . 

Jan.,  July . 

Jan..  Julv . 


9734 

107 
100  ! 
105  I 


10.3  3-4  j 
95  34 
97 


96 

105 


104  H 


9734 
100  H 


12 

1913 

1914 

Low 

1  High 

1  Low 

High 

Low 

93 

tVi 

j 

87)2 

1 

1 

1  96 

92  H 

10,5 

!H) 

1  89  H 

;  89  34 

89  3-4 

97 

100 

1  943^ 

98 

i  94 

100 

1  105 

100 

100 

!  100 

1  80 

i  80 

80 

1  80 

99.3 ’8 

99  H, 

162 

100 

98 

100 

95 

94  A 

94  A 

.  89 

89 

89 

90 

93 

86 

93 

86 

8‘2,H 

80 

80 

80 

90 

90 

83 

83 

83  . 

92 

91  A 

9‘2 

8‘2 

8i 

99  34 

100 

94  3i 

97 

;  04H 

100  A 

loi 

963^ 

94  H 

90  A 

97 

97 

77 

79 

77 

99  3^ 

100 

.  94 

94 

91 

Whore  neither  bid  nor  asked  is  quoted,  there  has  been  no  sale  or  quotation  during  the  year. 


Secretaries  of  cotnpaaies  are  requested  to  notify  the  Financial  Times  of  any  errors  appearing  in  the  above  list*  or 
of  any  changes  that  may  be  made,  from  time  to  time,  in  the  capital  or  dividend  returns  of  their  companies. 

Copyright  1912.  Brought  up  to  date  weekly. 


INTELLIGENT  INQUIRY  IS 

THE  INVESTOR’S  SAFEGUARD 


r1 


‘1 


TKL  FINANCUL  TIMES,  MONTREAL,  SATURDAY,  JUNE  6,  1914. 


ESTABL'SnBD  1849. 

BRADSTREET’S 


Thrnn«bont  th"  Clvlllr^d  Worl  J 
OFFICES  IN  CANADAt 

Alta.  I  Vancouv«r«R.C. 
r<lm«>nton«Alta  Hamilton*  On t* 
ITallfat*  N.S.  Montreal*  C|n». 


I.oncl«>n«  Ont* 
Oltawa*  Ont. 
hi.  John*  N.B. 


Vancotirar*  R.C. 
Hamilton*  Ont* 
Montreal*  <|n». 
Qnchee*  Que. 
Toronto*  Ont. 
Winnipeg*  ^lon. 


rertJtction  cAinrd  by  fons  years  of  viorjji. 
ronecientious  \nd  eucceMfu^  work. 

JOHN  A.  FULTON, 

t  nperinfendent*  *  »  MONTREAL. 


'anOc 

h 


MONTREAL  •  QUEBEC  -  BRISTOL 

NEXT  SAILING 

FROM  MONTREAL 

JUNE  30th 

Apply  to  any  Steamship  Agent  for  all  In¬ 
formation  or  Canadian  Northern  Steamships 
Limited,  230  St.  James  St..  Montreal,  Que. 

THE  SITE  FOB 

Your  Warehouse 
FREE 

zr  YOU  WZEE  EOCATE  IH 

CANORA 


DIVIDEND  NOTICES,  ETC. 

NATIONAL  BRICK  CO. 

OF  LAPRAIRIE,  LIMITED 

Notice  is  hereby  piven  that  a  Ditideiid 
of  One  and  a  Unarler  per  cent,  for  the 
current  quarter,  heinp  at  the  rate  of  Fi\e 
|)er  cent,  per  annum  upon  the  Paid-up 
!  Capital  .Stock  of  the  National  Brick  Coin- 
I  pany  of  Laprairie  Limited,  ha.s  been  de- 
I  elared  and  that  the  same  will  be  payable  on 
I  and  after  the  Fifteenth  day  of  June  to 
I  .Shareholder.^  of  record  ai  the  close  of  busi- 
!  ness  on  the  Fiplith  day  of  .June. 

■  j  Payment  will  be  made  by 
j  Ql'EBEC'  SAVINCiS  AND  TRl  ST  CO. 

I  Transfer  Agent. 

THE  SHERWIN-WILLIAMS  COMPANY 
of  Canada  Limited. 

I  Notice  is  hereby  given  that  the  Twelfth 
Quarterly  Dividend  of  One  and  Three- 
i  quarters  per  eent  being  at  the  rate 

I  of  Seven  per  cent.  (7' c)  por  annum,  upon 
I  I  he  Preferred  Sloek  of  this  ("ompany,  has 
I  been  'declared,  payable  to  Shareholders  of 
I  record  the  I.Tth  day  of  June.  1914,  and  that 
cheques  for  the  same  will  be  duly  mailed 
[to  them  on  the  ilOth  day  of  Juno  nc.\t. 

:  Rooks  not  closed, 
i  By  order  of  the  Board. 

J.  II.  GORDON, 

j  Secretary-Treasurer. 

I  Montreal.  May  29th,  1914. 


Ames  Holden  McCready, 


Limited. 


Shareholders  Meeting. 


MARKEDREDOCnON  - 

L”-  IN  BUSINESS  ON  flit. 
ill;  STOCK_HCHANCES 

a'^'^b^eiVX-  Dullest  Month  for  1914, 

'to  ^  Drastic  Reduction  in  the 

lose  of  busi-  Volume  of  Bond  Transactions— 

Prices,  However,  Underwent! 

Ri  sT  CO.  Change  for  Better  Compared  ll^ 

COMPANY  Business  on  Montreal  Stock  Exchange  I M 

d  during  May  experienced  a  drastic  reduction.  1  ^ 

In  the  principal  departments  the  volume  of  VnH  Ira 

ift)  was  at  the  low'  ebb  for  the  year.  |  |HH  I  n 

and  Three-  in  listed  shares,  not  including  IflA  )  l|V|  1 1 J 

r  at  the  rate  niining  stocks,  and  in  listed  bonds,  was  the  JJIAl  JLjj 

iinuin,  upon  smallest  for  any  one  of  the  five  monttis  of  IwK' 

14*'ami'f'hal  Transactions  on  Montreal  Stock  Ex- j- 
duly  mailed  <'hange  for  May,  1914,  amounted  as  follows:  ' 

stocks;  $280,9.j0  listed  bonds;  6,714  unlisted  j  ' 

Prices  Improving.  ;  ,  ' 

.'-Treasurer. 

Of  94  issues  of  all  descriptions  dealt  in  to  ,  _ _  - _ — _ 

________  the  extent  of  at  least  a' board  lot,  the  May  j  ^ 

trading  shows  that  .'19  (dosed  the  month  j  >-,***  r-icnr^oo 

with  gain,  40  with  lo.sses  and  15  were  un- i  •• 

P^nV  <*hangpd.  The  record  for  April  showed  an  i  _ I  j 

'*  t  unbroken  record  of  net  losses.  C.P.R.  lead-  |  ^ 

ing  with  its  15-point  decline  for  the  month,  j  QL'EBEC  ni.4RTKns. 

R«».l  '•’lie  Quebec  official  Gazette  announces  the  latest 

Bond  .>alcs  .•^hrinkinft.  I  incorporations  a-s  follows:—  ,  , 

\f  ‘a  J  a  1  1  i>  11'  •  I  Alef roDoIitan  InvcsLrhont  Company  Limit<*n  oi 

ng.  May  witnessed  a  notable  falling  off  m  yionireak  capital  .9i.uoo.ooo.  incorporator,  .1. 

**  bond  business.  The  total  in  the  listed  I  Provost,  btxjkkeener.  of  Montreal, 

department  of  *280,950  is  just  about  half  i  , 

t  he  .Vnnual  volume  of  business  in  January,  w  hen  buying  |  po^/ot.  a*^  Lav("r«ne'M^P  T’..  advocate,  of  Qu'^hcc. 
ilderaof  the  at  its  peak-point  for  the  present  vear.  I  The  i'nion  ('raft  clothing  Company  MmitctJ.  of  j 

mersoi  ne  average  of  .*1'2.21.5.  compares  :  '  1 


raUHAU 

i  EAHOUS  aGASm* 


CHARTERS 


7n  six  >caiN.  Canora  has  berome  a  flnft 
sul>stai)tial  town,  and  its  development 
has  Just  bopun. 

It  is  a  railroad  rentre.  looater'  in  the 
heart  of  the  Rfreatest  mixed  farming  dis¬ 
trict  of  Saskatchewan.  At  present  there 
are  three  linos  of  railway  in  actual  oper¬ 
ation,  with  tvju  more  building. 

Low'  assessment — cheap  ele<*tric  pow’er — 
abundance  of  .soft  w’ater — and  a  fraa  alta 
for  your  factory  or  warehouse. 

Grow’  w'ith  a  growing  town  in  a  growing 
country — 

COME  TO  CANORA. 

For  further  information  write 

H.  M,  Sutherlanil,  F.  0.  Larson, 


I  Xoliee  is  hereby  given  that  the  Annual  volume  of  business  in  January,  when  buying  1  p^rator  A  LavcrgncM  P  i*.,  advocate,  of  Quebec, 
(leneral  Meeiing  ^f  the  Shareholders  of  the  -a.s  at^it.s  peak-pointy  for  the  ^jiresenf  I 

Company  will  be  held  at  the  Office  of  the  withS15.:k4  for  April  and  .*21,1 10  for  Feb^  i  vill^rT;*’ Capital.  I 

Company,  201  Inspector  Street,  Montreal,  ruary,  when  the  daily  average  xtas  lhe  best  I  $20,000.  incorporator.. Henri  Paquin,  hoici-kccpcr,  | 

on  Thursday,  the  25th  day  of  June,  1914,  for  the  year  so  far.  ”^s'heeha^^“&  Thomas  Company  Umited  of  Mont- 1 

at  3  o’clock  in  the  afternoon,  to  receive  the  Comparative  Showinit*  incorporator.  Marshed 

-  ,  J.  .1  1  •  p  •  V  Lssa.- merchant,  of  Montreal.  .  .  ,  , 

report  of  the  past  year,  for  the  election  of  Tne  comparison  between  the  month's  ! ,  *10 o(w"‘’hi- ! 

Directors  for  the  ensuing  year,  and  for  trading  for  1914  with  May  1913's  business  cdl^orato^^T^f-ouiom^.' trader,  of  st.  Iieronie.  i 

i  i  Other  business  is  as  follows:  The. Montreal  Terra  Cotta  Company  Limited  of  ' 

;  ■  1014  iqi-i  Montreal.  Capital.  .f.'IOO.OOO.  Incorporator  L.  , 

I  By  order  of  the  Board,  ,  Shares  .  72  97.'{  gg- I  Joseph,  of  Malsoniw^ive _  \ 

D’.  A.  MATLEY.  Rights.. . 27,313  I  fedehai,  CliAKTERS. 

!  Secretary-Treasurer.  .  28,726  14,986  |  The  Canada  Gazette  announces  the  latest  in- 

1  Montreal,  6th  June.  1914. 


Cafe  villeray  Limited  of  Montreal,  ('apital. 
$20,000.  Incorporator.. Henri  Paquin,  hotel-keeper,  | 
of  Montreal.  ,  ,  ,,  .  I 

.Sheehan  &  Thomas  Company  Limited  of  Mtmt- 
real.  Capital.  $20,000.  Incorporator,  Marshed 


The.  Montreal  Terra  Cotta  Company  Limited  of 
Montreal.  Capital.  .$.'300,000.  Incorporator  L.  , 
I  Joseph,  of  Malsonneuve  j 


FEDEHAI,  CliAKTERS. 

The  Canada  Gazette  announces  the  latest  in- 


Bonds .  $280,950  $286,280  corporations  as  follows: —  .  .  ,  , 

T'nli.<tprl  aharoG  «71A  1 A  7qA  MerchantsBulIdinBCompanyLimitedofMont- 

TtI,  ^  J  ■  ■  ■  •  •  oV’-A,;  -irAbn  real.  Capital.  .$.'3,000,000.  Incorporator.  H.  J. 

Lnllsted  bonds .  81,o00  <  4,900  Hague.  K.C..  of  Montreal. 


Sec*y  Board  of 
Trade* 

CANORA.  Sask. 


F.  0.  Larson, 

Indua^lrial  Com* 
nilaSoner* 
BIOSoinerNot  BldA* 
WlaNMPBG*  Man. 


THE  MONTREAL  CITY  AND  The  volume  of  business  in  the  listed  shares  r7aT‘""'  -  . . 

niATMAV  Aaifi.iAtf*  nR.il#  department,  exclusive  of  mining  kocks  and  ^  smardon  shoe  Company  Limited  of  Montreal. 

DISTRKT  SAVINGS  BANK  !?““  ■‘‘•"f  b-.™-  d.A  m.,  „„  SfSJtTffl.r.if™'’''''’  ■ 

_  loronto  Stock  hxchange  than  it  wa^s  in  Golden  Windermere  Limited  of  Ottawa.  Capital. 

.  ■  .  April,  a  total  of  60,666  for  May  being  run  $2,000,000.  incorporator,  senator  B.  C.  Prowsc, 

is  hereby  given  that  a  Dividend  of  Two  aaniimf  ii7  for  Anril  with  Afov  of  Charlottetown,  P.K.f.  .  . 


Toronto  Business* 


^  4,900  H^ue.  K.C..  of  Montreal.  ,  . 

The  International  Travellers’  Accommodation  • 
Limited  of  Montreal.  Capital.  S2,5.000.  Incor- 
J  ,  j  porator.  J.  Daignoauit,  restaurant  keeper,  of  Mont- 


Yonge  Street 
Corner 

One  of  the  most  prominent 
corners  on  Yonge  Street, 

close  to  (hr  Mystery  Hlork.  for  .sale  at  a 
reasonable  price  and  on  noocl  terms,  or  will 
lea.se  for  a  term  of  years,  and  erect  huildiiiR 
to  suit  tenant.  Apply  for  full  particulars  to 

®  J.  D.  McWilliams 

24  King  Street  West 
Toronto 

Kxclu.sive  Agent  for  llti-s 
Properl  y 


.Notice  IS  nereny  given  tnat  a  uivinena  or  iwo  siT  orr  fnr  Aoril  wrifl.  ih..  Afo.r  of  Charlottetown,  P.K.f.  .  ,  , 

'  Dollars  per  share  on  the  Capital  Stock  of  this  In-  oP  o<,JDD  tor  April,  With  the  May  rpj,g  Northern  Gardens  of  Montreal  l.imitrd, 

I  stitution  has  been  declared  and  will  bo  payable  at  daily  average  at  2, 800  against  2.489  in  Capital.  $2(K).00U.  Incorporator,  J.  13.  I).  Logarc, 
its  Head  Office,  In  this  (’Ity.  on  and  after  Thursday,  .\pril.  There  was  a  severe  falling  off  else-  1  ’■cal  estate  agent,  of  Montreal. 

;  the  t'nd  .luly  neit,  to  Shareholders  of  record  at  the  Imwever  Tbo  duilo  lo  The  Ottorbrook  Lumber  Company  Limited  of 

close  of  business  on  the  10th  June  next.  u  j  ,  *  he  daily  ax  erage  lU  ,  ^,„n,real.  ('apltal.  $10,000,  Incorporator.  H. 

By  order  of  the  Board,  bond  Irahsai’tions  emphasizes  the  appreei-  ibbetson,  agent  of  .Montreal  x,  , 

able  decline  in  business.  i  Marsh  &  MeLennan  Limited  of  Montreal. 

A.  P,  LESFERANCE,  .  Capital.  $00,000.  Incorporator,  W.  ,1.  Shaughnessy.  1 

Manager.  The  Five  Mmilh’s  Record.  1  advocate,  of  Montreal.  j 

Montreal.  May  27lh,  1911.  The  five  months' record  in  Montreal  and  Toronto  r-iTTu-rwiiw  1 


j  •  ---  -  .  - - ...  i  xiontreai.  capital,  st.o.tgw 

bond  transai’tions  emphasizes  the  appreei-  1  ibbetson,  agent,  of  .Montreal 


able  decline  in  business. 

The  Five  Month's  Kerord. 

The  five  months'  record  in  Montreal  and  Toronto 
Stock  Exchanges  is  as  follows: 

Montreal.  ' 


LYALL  AND  SONS.  I  Month;  Shares  Mines  Bonds  Shares *'*Il*'ond 

-  .ianiiary  lao.'j.'il  ,'30.8:34  529.680  30,926  17  9 

r-  1.-  J  ,  ,  A  f  Daily  av.  4,62.5  1.186  20,372  1.189  I  8 

C  oinpaiiy  Earned  1 ’  2  per  cent,  on  Cum-  February  l6».o:i6  '2.5.598  .506:6.50  l/i.'iSI  194:1 

inon  Stock,  Outlook  for  New  Yoar-a  llfvSrl  li:7t9  47'.:ft40  9.2:^7  103  4 

Busineas  Conaidered  Excellent.  Dally  av.  4.499  489  18,443  :150  3.9 


Daily  av.  7.043  1,066  21.110  725 

•March  116.973  12,719  479,540  9,237 

Dally  av.  4.499  489  18,443  :155 


l*eter  Lyall  and  Sons  Construction  Coni- 
[  pany  Liraiied.inthe  annual  report  to  March 
ill.  1914,  shows  earnings  of  $230,405,  w'hich 
after  bond  interest,  preferred  dividends  and 
appropriation  to  sinking  fund  left  a  balance 


twelve  months  operations  have  been  xery 
satisfactory,  considering  the  general  6nan- 


April  135.228  60,108  .'353.010  23.940  140,990 

Dally  av.  .5.879  2, <513  1.5,;344  1.04  2  6.1.30  '  P'‘f: 

■May  72,973  28.720  280.9,50  6,714  81..500I, 

Dally  av.  3.173  1,‘205  12.215  292  1  3  543  ' 


I  Marsh  &  MeLennan  Limited  of  Montreal. 

'  Capital.  $50,000.  Incorporator,  5V.  .1.  Shaughnessy. 
j  advocate,  of  Montreal. 

roronto  I  ,$IAMTOBA  CHARTERS. 

‘  'rite  Manitolta  Gazette  announces  the  latest,  in- 

iril  corporations  as  follows: 

Bonds  -krnold  Art  Stone  Company  Limited.  Ituilding 
•I'T  ••on  ®o<*  contracting,  headcitiurfers.  Winnipeg;  capital 
I  815  $60,000.  Directors.  A.  Henuart.  O  Prefontaine,  V. 

lOa'ini)  Henuart.  F.  P.  Leilnerand  .M.  .\rnold.  ; 

'  •{'po.  The  Metal  8hlngle  &  Siding  Company,  of  ManI-  I 
lO't'jan  toba;  headquarters,  M'Innipeg;  capital  .$.500,000  I 
■i'Q78  Uirectors;  N.  J.  Dinnen,  H  P  Grundy;  F.  W.  I 
lAo'oQO  :  bouthood,  T.  E.  Meredith,  C.  S.  Brown,  all  of  Winni-  I 


The  Alliance  Investment  Company 

(CANADA)  LIMITED 

CAPITAL  -  -  •  -  $1,000,000 

Head  Office— CALGABY,  ALBEBTA 
FriBcben:  TORONTO — SUir  BoUding. 

LONDON— Alliance  Hooae,  15  Dartmonth  Street.  Weatmlnster. 

Jovestnients  made  in  Mortgages  and  Real  Estate  that  are  absolutely 
fafe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  &  Co..  Calgarr.  Bank  of  Nova  Scotia,  Calgary. 


MORTON,  BARTUNG  &  CO.,  LmiTED 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

Funds  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 

COUNTRY  HOUSES  FOR  SALE 

M'p  have  several  de.sirahle  Country  Hou.se.s  for  sale  located  near  Mont¬ 
real,  and  in  the  Eastern  Townsliip.s.  Some  are  8uftal»lc  for  all  year  round 
occupation. 

For  full  particulars  apply  to  ■  .  •  • 


Month : 

Sharps  Loari.s,  etc. 

Mines 

January .... 

. .  .  90,638 

4.47H. 

22.030 

Daily  av. .  .  . 

...  3.7I7 

172 

S48 

February . . . 

.  .  .  ■  85.tK)S 

5.415* 

20.742 

Daily  av. . . . 

...  3. .541 

225 

1.230 

Maroli . 

.  .  .  84,:388 

.5,354 

26.955 

Daily  av..  . . 

. .  .  3.245 

200 

1 .036 

Atiril . 

. .  .  •  57,266 

2.550 

27  370 

Daily  av. . .  . 

. -2.489 

102 

1.189 

May . 

.  .  .  6.5.666 

1.744 

1 1.014 

Daily  av. .  .  . 

.  .  .  ■  ■  2,8.55 

76 

50.5 

rile  Nlonth  In  Montreal. 

I'niisled 


81  500  i  Northwestern  Financial  Corporation,  I.lmitcd. 
I  -("sax  I  lands  and  securities:  headquarters,  Winnipeg: 
'  !  capital  S;300,000.  Directors:  S.  S.  Stevenson.  K. 

i  Fletcher..!.  F.  Feilde.  R.  Cattleyand  E.  F.  Haffnei, 
Bonds  I  all  of  Winnipeg, 

147,;300  William  Grassle,  Limited,  realty-:  headquarters, 
5,665  Winnipeg;  capital.  $27.5.0(K).  Dirertors:  C.  O.  Rieh- 
194.600  I  ey.  5V.  Grassie.  J.  Scroggie,  G.  H.  Ross.  'W.  \.  XVeir. 

8.108  The  Williams  System  Company  Limited,  recoril 
81,400  i  books,  loose-leaf  systems;  headquarlers,  Winnipeg; 

3.1:30  !  rapital  $20,000,  Directors:  .1.  .\.  Williams.  .1,  M. 
3:5,300  '  Woodman,  W.  J.  Rolpli.  D.  Campbell. 

1.489  ;  The  Winnipeg  Oven  and  Tool  Company.  Limited. 
27,000  to  take  over  the  Dominion  Oven  Co.:  headquarlers, 
1,174  W’innipeg;  capital  $40,000.  Dirertors:  O.  5V.  Jones, 

:  L.  Hofilng,  G.  R.  'rurtic,  C.  L.  Hulling  and  ('.  W. 
•  i  Gillespie. 


A 


THE  CRADOtK  SIMPSON  COMPANY 

THE  TRANSPORTATION  BUILDING 
120  ST.  JAMES  STREET  -  -  MONTREAL 


BRITISH  COTTON  TRADE. 


ORE  SHIPMENTS 


further,  “our  xvestern  business  has  been  very 
„  .........  good  and  we  are  led  to  expect  a  continuance 

SYNOPSIS  Ol<  CANADIAN  NORTH-  of  this  condition  during  the  ensuing  year.” 


cial  situation  which  caused  'd  reduction  in  D^tc  -khares  -Mines_  Boncls  Shares  Bonds  Rights 
building  operations.”  .Mr.  Lyall  says  -V;  ;  T;S?K'i  ?6o  ' 


M'EST  LAND  REGULATIONS. 

ff*HE  sole  head  of  a  family,  or  any  male 
■$  over  IS  years  old,  may  homestead  a 
Quarter-section  of  available  Dominion  land 
bi  Manitoba.  Saskatchewan  or  .Alberta. 
The  applicant  must  apiiear  in  person  at 
the  Domini  m  Lands  Agency  or  Sub- 
Agency  for  the  District.  Entry  by  proxy 
may  be  made  at  the  office  of  any  Local 
Agent  of  Dominion  Lands  (not  sub-agent) 
on  certain  conditions. 

Duties — Six  months  residence  upon  and 
cultivation  of  the  land  In  each  of  three 
jears.  A  homesteader  may  live  within 
Bine  miles  of  his  h  mestead  on  a  farm  of 
•t  least  80  acres,  on  certain  conditions. 
A  habitable  house  is  required  In  every 
case,  except  when  residence  Is  performed  in 
the  vicinity. 

In  certain  districts  a  homesteader  in 
good  standing .  may  pre-empt  a  quarter- 
section  alongside  nis  homestead.  Pries 
$:3  per  acre.  Duties — Six  months  resi¬ 

dence  In  each  of  six  years  fCora  date  of 
homestead  entry  linrludlng  the  time  re- 
Quired  to  earn  homestead  patent)  and  .50 
teres  extra  cultivation.  The  area  of  cul¬ 
tivation  is  suhiert  to  reduction  In  case  of 
rough,  scrubby  or  stony  land  after  report  by 
Homestead  Inspector  on  application  fo.' 
patent.  ' 

A  homesteader  who  has  exhausted  his 
homestead  right  and  cannot  obtain  a  pre¬ 
emption  may  take  a  purchased  homestead 
In  certain  districts.  Price.  $;J  per  aers. 
Duties — Must  reside  six  months  in  each  of 
three  years,  cultivate  50  acres  and  erect  x 
liouse  worth  $309 

\V.  V>’.  GORY. 

Deputy  of  the  Minister  of  the  Interior. 
K.B. — Unauthorized  publication  of  this 
advertisement  will  not  be  paid  for. — 37085. 


Thr  Outlook. 

The  company's  present  year’s  prospects  jV 
are  reported  as  being  excellent.  The  coin-  i:!. 
pany  has  carried  over  contracts  to  the  extent  I  *  ■ 
of  $3,300,000,  with  the  expectation  of  some  jjl; 
large  additional  works  shortly  to  be  settled,  is: 

19, 

The  Balance  Sheet.  20. 

j  The  figures  of  the  Balance  Sheet  for  a  two  22: 
Bear  period  compare  as  follows:  JJ'*- 

Assets  .57' 


CHURCH  TO  COST  $.31,000. 

Fort  AVilliam,  Ont. — A  building  permit  was 
taken  out  in  this  city  for  construction- of  St.  Agnes 
Roman  Catholic  Church  at  the  corner  of  Brown  and 


I’ropertv . 

Goodwill,  etc 

Cash . 

Deposits . 

Securities. .  .  . 
Aect’s  rec .  .  . 

Material . 

Furniture. .  .  . 
Other  assets.. 
Organ,  exp.  • 


Bonds . 

Pref.  Stock . 

Common  Stock.  . 
Accounts  Payable. 

Bills  Payable . 

Balances  due .... 

Reserves . 

Sinking  fund . 

Div.  and  int . 

Wages . 

P.  and  L . 


MM)  9,500 
525  I4.9(M) 
178  16.000 
UM)  .5,400. 
.800  8,000 
.6.50  2.000 


3.746  ...  21.;3(M)  1,28.' 

4. .50!)  1.400  21,000  ;i8,' 

2,824  1.600  35,000  M 

1.832  too  ‘20.4(M)  .51 

2.66.5  600  2:3.100  811 

.5 — Victoria  Day  Holiday 

2,21.3  1.50  23.850  6.5 

.'5.326  300  8,200  236 

:*.661  360  3,500  5(1 

2.2:32  43  16,600  :3:3(i 

--Holiday 


000  to  take  over  tne  iJonilnlon  tlyon  GO  :  neamiuariers,  K,p„r(  'rr«de— Three  Months;  ( 

174  I  Winnipeg;  capital  $40,000.  Directors:  G.  5\ .  Jones,  --o  onn  -ru  i. 

L.  Hofiing,  G.  R.  'rurtle,  G.  L.  Holling  and  G.  W.  Exports  $I26..>73,000  Against  $116.-  The  (ire  shipm 

i  Gillespie.  99.3.000  in  1013.  j  ending  May  29,  1 

hts  ;  R.C.  CHARTERS.  The  cotton  mills  of  the  United  Kingdom  continue  McKInJey-Dar .  . 

■  I  The  British  Golumhia  Gazette’ announces  the  •I’ei''  steady  gain  in  export  trade  Piece  Foods  CohaRTownsite. 

followiiiK  incorporations:  '  shipped  for  foreign  customers  during  the  first  three  I  Dorn  Red . 

Automallc  Springless  Faucett  Company.  Limited,  months  of  1!M4  totalled  I  800.000.000  yards,  an  i  Cobalt  Lake.* ! 

480  ^  ^“^o\umblT'lIldustriarGo?p^^^^^^^  Gap-  !  advance  of  8.«.(!0().()00  yards  over  the  similar  period  \  eftv^  of  Gohalt ! ' 

ital  $.50,000.  Head  office.  Vancouver.  Mining  and  '  last  year,  and  of  190.(K)0,(M)0  yards  over  the  first  |  Penn-Gan . 

g78  i  prospecting.  ,  ,  .  ,  I  quarter  of  191:3.  The  export  figures  in  (ho  different  |  Beaver  (7on. ...  .' 

:  Golumhia  Oil  ('ompany.  Limited.  Gapilal  V  ...  •,  ,,  _  .  .  G’ob.  Gomel 


(Cohalt  Nugget.) 

'Phe  ore  shipments  from  Gohalt  cami>  for  wee! 
ending  May  29,  were; 

High  Low  Lbs. 

McKinley- Oar .  429.145  .  420,14.' 

Cobalt  Townsite. .  .  .  247,900  .  247,9 


leorporations:  ;  snipped  tor  loreign  cusiomers  during  me  nrsi  inree  !  Dom.  Red. 

r  Springless  Faucelt  Goitipan.V' Llmiled,  months  of  1914  totalled  1800,000.000  yards,  an  i  Cobalt  Lake .  : 

“'lISustriarGonSatlon^^^^  Gap-  [  advance  of  8.«.f;0().()00  yards  over  the  similar  period  |  cft*y  of  Cobalt ! :  : 


prospecting. 

Golumhia  Gil  Company. 


1.336  ^  SI  WO.OOO.  Head  office,  Vaheouver.  .Mining  and  I  classes  total  as  follows  for  the  three  months  ended 


Ml  9.HM) 
.50  4.00t) 


1914  1  913  28:.  ;*.661  :560  3,500  .50  “  .3702 

....  $l,lfi9.7'J3  $  1,12s., S80  '‘J*’  1.705: 

_  l,783,.j09  1,783, .309  _  ]. 

....  '2.3,890  0,743  Total  72,973  28,726  280.9.50  6,714  81  ..500  ‘27  313! 

_  106..J43  141,010  D.  av.  ;3.173  1,205  12.215  292  .3,54:5  I,187  1 

....  1.08.3.111  1,11‘2,050  The  Month  In  Toronto.  j 

....  1,.340,3‘29  1.060.990  O'R'*  Shares  Mines  Loans,  Bonds 

_  191.700  •2‘20,028  ,  .5416  775  ! 

....  .%.i3.’)  3,819  2.:,.:: .  2,806  .52.5  '107 

_  0.880  .').703  i .  il'O??.  00(1; 

i4.'233  18,733  il: .  2:342  2.'2™5  1.56 

- -  -  - - -  7 .  4,248  k05  5  .5(8)  ' 

$.').929, 124  .$.7,488,740  i; .  -«[!  «  uwo 

LIABILITIES  I'r  :::::::::::::  3:966  7’2.5  ■■ ! 

- .$1.212..')00  $1.'2.)0,000  12 .  2,2;5.5  617  ;).7(M)  ' 

_  1,300,000  1.300,000  1'‘ .  j'JJJl*  ' 

. ...  1,7.70,000  1,7.70.000  H' .::::::: i:!::: :  ilol!  -iil 

le. .  .  101,002  1  93,804  16 .  1.37()  iiMi  5  1.0001' 

....  70.7,480  •2‘20.74o  .  il  S'H  ' 

(uvt  irvt  To- AS-  '** . 

....  (3(M.40.$  (>2<,44<  20 .  '2.507  215  283  ! 

_  40.000  71,000  21 .  !-’.847  .55  8  5,000  ' 

;{7  .500  22 .  ‘2.241  400  10  .  ... 

-  :><■  a-ii  ■  '  2:3  '25  -  Holida.vs 

-  20,4.jt)  OR .  1,922  32  J07  KM) 

....  1.3,97  <  .  27 .  1.972  .5  i;3  I,(M)0 

70,137  49,231  .  ;  ;  j;gl|  ''i{«  .'/«>  . 

:30^- Holiday 


1  <•'' 5  I  bimlleid.  G'apital  $.5(),(M)0.  Head  office.  Vancouver. 
■I  ~'y,  Taking  over  the  Linguistic  Printing  &  Publishing 
1  765  '  (’ompany  Limited. 

The  Mclmore  Steamship  ('’ompany.  Limited. 

_  ;  Capital  $5,(MM).  Head  offlee,  Vancouver. 

7  313  '  New  York  Gut  Rale  Shoe  .Stores,  Limilecl.  ('ap- 
I’lsV  '  bai  $17,000.  Hoad  offlee.  Vancouver.  3'aking  over 
'  '  the  business  of  .A.  S.-  Vaohon  A  ('ompany. 

I  Valley  Lumber  Company  Limited,  (’aintal  $.50,- 
>nds  I  000.  Head  offlee,  Vancouver. 

I  AVestern  Canada  Liquor  Company.  Limited. 
.  !  Capital  $250.0(M).  Head  offlee.  Vancouver. 

800:  BRITISH  COLUMBIA  CHAK'I'ER.S. 


'fho  following  is  from  the  Manehester  Guardian: 
•'Grey  and  twilled  cotton  goods  for  domestic  use 
are  well  sold,  and  the  principal  makers  are  exceed¬ 
ingly  firm  about  prires.  The  home-trade  liuyers 
are  taking  deliveries  very  Ireely  and  are  paying 
fair  rates  for  quick  delivery,  as  a  reduction  in  prices 
is  now  out  of  the  question.  Bleaching  cloths  are 


engaged  for  China  and  Hie  Fa 
demand  is  still  below  the 


1.003. .325  444.190  1.185,00 

The  week's  bullion  shipments  from  the  Cobalt 
mp  were: 

Mines  Ounces  Value 

[pissing .  140,628.15  $80. 861. '19 

Brien .  96.984.00  26.663.00 

2.37,612.15  $107,624.19 
3’he  O'Brien  shipment  was  a  rticord  Tor  that  mine 
d  left  May  27th,  being  destined  for  London.  Eng. 
The  bullion  shipments  for  the  year  to  dale  are; 

Oimees  Value 


greys  being  still  sluggish. 


Automatic;  Springless  Faucett  Go.,  Ltd.,  Incorp.  ]  unsalable,  the  tendency  being  in  favor  of  light,  pure  Timiskaming 
May  2.  Capital  $10(1, (MM).  Head  offlee.  Vancouver.  i  cloths.  The  export  hraiieh  in  ordinary  muko.<  is  Ballev 
'Po  operate  and  manufacture  under  patent  No.  I  dull  The  Levant  Imyers.  alihough  they  liave  Hargraves  ' 


I  1‘19.175.  .  .  .  ;  orders  to  place,  at 

■  ■'  ■  !  Columbia  Industrial  CoriHiration  Limited.  In-  !  reports.  Dyeing  e 
■)  7(M)  eorporated  May  1.5.  Capital  .$.50.0(Mt.  Head  offlee.  i  request,  but  Cairo 
'  'fioo  '  Vancouver.  Mining  and  prospecting.  qiiiring  for  3(i-inch 

6  lofi  :  Columbia  Oil  (’ompany  Limited.  Incorporated  :  reports  from  that  ts 
janu  1  Xlay  to.  Capital  -Si. 000. 000.  Head  office,  \*an-  'I'lje  advices  from  il 
.  .  cniiver.  Mining  and  iirnsms'tiiu'.  ,...,.-.....,.,....,1  i,,  <iii 


reports.  D.veing  cloths  for  Egypt  aro  in  little 
request,  but  Cairo  and  .Alexandria  firms  are  in¬ 
quiring  for  3(>-ineh  sheetings  for  .Abyssinia,  the 
reports  from  that  eouiitry  being  more  satisfactory.  , 
'I'he  advices  from  ihe  Red  Sea  ports  give  little  eti-  ! 


I  OtMl  1 ‘-'Oliver.  Mining  and  iirospis-tiitg.  eoiiragement  to  shippers,  either  in  grev  calmts  or 

':5(M)  '  Cooler.  Bailey  &  t'omp.an.v.  Limited.  Incor- |  shirtings." 


Nipi.ssing . . 

(and  Customs  Ore) 

2,7.56..547 

.63  $1,619,681 

.80 

Dom.  Red . 

241,041 

<H1 

141.012 

.2.5 

(’rown  Reserve . 

234.275 

.(K) 

130.252 

•25 

Buffalo . 

461,003 

51 

270.000 

.00 

Crown  Reserve . 

lb7.6:)0 

.00 

96.715 

25 

O'Brien . 

143.258 

.30 

52.858 

46 

Kerr  Lake . 

.52,534 

75 

26.941 

74 

McKinley-Dar . 

12,176 

00 

6.356 

on 

Foster  l,s.  Co . 

2,187 

;>5 

1.141 

44 

Penn-Can . 

<>.<>66 

50 

2,466. 

90 

Casey  Cobalt . 

2.893 

(H) 

1 ,484 

00 

TretheWey . 

2.000 

(K) 

1.200 

<)0 

Timi.skaming . 

1,951 

(K) 

J.033. 

05 

Bailey . 

1.462, 

.<M) 

763. 

25 

Hargraves.  .  . 

704 

00 

414. 

81 

(,’ity  of  Cobalt . 

17.271 

<K) 

10,017 

0(1 

Caribou  Cob . 

1.819. 

<M) 

940. 

00 

(’obalt  'Townsite . 

7.030. 

00 

4.087. 

00 

Campbell  &  Deyell .  ,  . 

500 

(M) 

295. 

(HI 

'Total . 

1,444,509. 

34  $2,271,333. 

97 

i  porated  May  id.  v  apiiai  aou.iHio.  Head  offlee. 
Vancouver,  Taking  over  the  business  of  Xcwmarch, 
Cooper  A  Co. 

Great  Western  Mines  Development  Companv, 
Limited.  Incorporated  May  11.  Capital  $25  000. 
Head  offlee.  Vancouver..  Mining  and  prospecting. 

The  Lee  Mason  Company.  Limited.  Incorporated. 
May  6.  Capital  $10,000.  Head  offlee.  Vancouver. 
I’alnters  ancf  decorators. 


UlKen  out  in  inis  city  lor  consiriiciioii- ui  .->1.  .Agnes  (iRAIN  MOVEMENTS 

Roman  Catholic  Ohureh  at  th(-  corner  of  Brown  and  Witi.iAM,  (')ng  2,;5;50,714  bushels  of  grain  Ua^f^av eiage 

Mary  Streets,  AVest  Fort  AVIlllam,  which  will  cost  were  received  at  Fort  Willlani  for  the  week  ending 
i.34,000.  The  edifice  will  be  of  solid  brick  with  May.  23rd.  During  the  same  period  5.345.914  rili’i: 

Concrete  foundations.  “rhe  contract  has  been  bushels  of  grain  were  shipped  East.  Now  in  store  at  CjmjUIjE 


Awarded  to  Martin  Doyle. 


'The  contract  has  been  bushels  of  grain  were  shipped  East.  Now  in  store  at 


the  dilTercnt  elevators  16.820.911. 


'  I  Linguistic  Printing  &  Piiblisliliig  Company,  IJm- 

— — - .  „  I  Red,  Incorporated  May  1 1,  ('apital  S.50,t)0t).  Head 

6.5,666  11.614  1  744  ->7  otM)  !  "•"‘■’e-  Vancouver.  Taking  over  the  Linguistic 
■2,855  .505  '  76  '1V4  Printing  &  Publishing  Company.  Limited. 

-  The  Melmore  steamship  .(’ompany.  Limited.  In- 

ELDER  DEMPSTER  &  CO.  ?aroS‘vel^’'*'^  capital  $.5,0.«,.  Head  office. 

-  New  York  Cut-Rate  Shoe  Stores.  Limited.  Iii- 

1  u  . u  ,  corporatctl  May  13.  Capital  $17,(M)0.  Head  offlee, 
'hat  V'aneouver.  leaking  over  the  husiness  of  .A.  S. 
led.  (hough  on  a  smaller  scale  Vaehon  &  Company.  i 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO,,  Limited. 

P,0.  Box  1627,  Montreal. 

GENTLEMEN:  Enclosed  find . for  $ . ...T.T7.. 


1  he  report  of  Elder  Dempster  dnd  Oo.  shows  th<it  v^aneouver  Takins*  over  the  husiness 
profits  for  1013  increased,  though  on  a  smaller  scale  v2!?hon  &  Comwan"  i 

than  before,  but  that  was  not  unexpected,  as  ship-  Valley  Lumber  Company,  Limited.  Ineori 
ping  was  known  to  hate  been  less  remunerative.  Mav  15  SM.OOO.  -  Hea(1  offlee  Vancouver 
The  figures  of  the  profit  and  losts  and  appropriation  ‘  Western  Canada  Liquor  (Company  Limited.  In- I 
accounts  for  the  last  three  calendar  years  are  as  eorporated  May  ,14.  Capital  $250,(MXI.  Head  ' 

1911  1912  .  1013  _ 

Total  profit .  £236.899  £288,200  £307.605  I  ONTARIO  (’HARTERS 

Deb.  interest .  50.000  91,977  100.000 

The  Ontario  Gazette  announces  the  latest  in- 


Net  profit . 

Preference  div . 

Ord.  and  inanage- 

mont  divs . 

Do.  rate  per  ct. 


for  which  send  The  Financial  Times  for . to 


AVrltten  off  .  .  . 
I.  reserve,  etc. 


NAME. 


1911 

1912 

.  1013 

£236.899 

£288,200 

£307,605 

50.000 

91,977 

100,000 

£183.049 

£'196,2'23 

£207,605 

27,500 

25,438 

24,033 

I3.S0O 

32,28.5 

06,000 

10 

10 

8 

£141,749 

£i:i8..500 

£86,572 

.  .80.000 

21,920 

50.000 

1 10.000 

85.000 

£1 1.749 

£«,580 

£2.572 

•23,187 

34.036 

41,516 

shirtings  ’  CO.M,EY  FROCi  AM>  .SWITCH  CO.'S  PLANT. 

-  -  "  —  I  Fokt  Wibi-iAii.  (Int. — Bordering  on  the  Easter 

.  -  -  I  „(■  elty,  the  Cotiley  Frog  and  Switch  Com- 

'Tlie  S.  D.  S.  Realty  (’omjiaiiy  Limited.  Toronto.  I  pany  have  commenced  construction  of  what  Is  to 
S4,5.(KK).  .  .  -be  one  of  the  finest  manufacturing  plants  at  the 

The  Dominion  Motor  (’ar  Company  Limited,  head  of  the  Great  Lakes.  Mr.  E.  H.  Bauragarten. 
Toronto.  .$40.0(Ki.  ;  has  resigned  as  head  of  the  City  Cartage  CJompany 

'I'he  Dominion  Fur  Farming  Company  Limited,  ;  to  become  the  local  manager  of  the  Conle.v  Frog  and 
Ridgoto.w.iu  $100,0011;  fur  farming.  I  Switch  Company,  Mr.  Baumgarten  has  a  large 

Great  Western  Exploration  Company  Limited,  I  staff  of  men  employed  on  the  construction  of  the 
Toronto,  $1(K).0(K);  mining.  I  new  plant. 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  THE  Editor,  “Financial  Times,”  P.O.  Box  1627,  Montreal- 

Plrasp  liivr  me  your  'opinion  (free  of  chart^e)  retarding  the 
following  Securities. 


ADDRESS. 


Balance  of  year .  £11,749  £6,580  £2.572 

Bought  in .  ■23,187  34.936  41,516 

Carried  forward .  £34,936  £41,516  £44.088 

EO.AIONTON,  DUNVEdAN  AND  R.C.  RY. 

Edmonton.  .Alta. — -Advices  from  Ottawa  are  that 


Fitzpatrick  and  O’Connell  Limited.  Toronto, 
$40,000. 

Dunn-Hortop  l.imited.  'Toronto.  $40, (MM). 

The  Canadian  Picture  Stamp  Company  Limited. 
Ottawa.  $40.(H)0. 

The  Hoover  Eleictrle  Service  and  Cleaning  Com¬ 
pany  Limited.  'Toronto.  S-lO.OUO.  , 

Bureau  of  Municipal  Research.  Toronto;  no  share 
capital 

C.  .A.  Blohm  Com|)any  i.imitcd.  Trenton.  $.50,000. 

Tooichel  Shabot  Congregation.  'Toronto;  no 
capital :  for  religious  worship. 

St.  WHltams  Fruit  Preserves  Limited,  St.  Wil¬ 
liams.  t40.(X)0. 

National  Law  Rook  Company  Limited,  Toronto, 


.\ddrcss . 


Subscjriplionvt  In  Canada*  92*00  a  yaart  $1.25  for  als  months*  In  Groat  BritaSa* 
$a  a  yean  4o  6d  for  als  montho*  In  C*i$*»  $2*o0  a  yean  $1*50  for  oix  inontlia* 

Make  ali  .Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


the  Board  of  Railway  Commlssloiiers  have  decided  $100,000:' publishing  husintes. 

In  favor  of  the  Edmonton.  Dunvegan  and  British  The  Union  Cement  (’ompany  Limited,  Owen 

Columbia  Railwa.v  Company  In  rea^d  to  the  appii-  |  Sound,  $200,000:  cement  hiLsincss. 

cation  of  the  town  of  Grouard,  .Alberta,  tc  compel  |  The  Canada  Pole  and  Shaft  Company  Limited. 

the  (X>mpany  to  construct  its  main  llge  into  that  St.  Catharines.  $400,000:  lumber. 

place.  According  to  the  original  pjaps  the  railway  Biagdon  Limited  Toronto.  $100,000:  general 

will  run  several  miles  soutli  of  the  ^wn.  This  is  brokerage. 

because  of  the  numerous  engineering  difficulties  to  The  iTc  Iraikort  Company  Limited.  3’oronto.  $40,- 
tap  Grouard.  'The  commissioners  ordered  a  special  000:  electrical  business. 

Investigation  by  a  Dominion  Government  c  igineer.  I  The  Lloyd  'Tbotaas  Company  Limited.  'Toronto, 
whose  report  bore  out  the  contentions  of  the  rail-  |  $40,000. 

road’s  engineering  department.  (s  announced  Adelaide  Leaseholds  IJmited.  'Toronto.  $40.mM). 
that  a  branch  flrum  the  -main  liwe.wUl  be  built  Shea's  ,  Hippodrome  'Theatre  Limited,  Toronto, 
to  Grouard.  $750,000,  theatrical  business,  , 


!  Nom  de  plume . . 

The  Replies  will  -be  published  in  the  Financial  Times, 
under  the  nom  de  plume  (not  the  name)  of’  the  enquirer, 
and  a  marked  copy  sent  unless  otherwise  requested. 

T.  Kelly  Dickinson,' editor>iii-chief,  gives  each  enquiry  his 
personal  attention. 


$750,000,^  theatrical  business. 


1*- 


